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OATH OR AFFIRMATION

___IIR.A1 fL..E A.RIT __ swear or affirm that to the best ofmy knowledge and belief the
accompanying financial statement and supporting schedues

pertaining to the firm of__BARNETT PARTNERS ADVISORS LLC
asof

___________ MARCH
______ 2012

are true and correct further swear Or affirm thatneither thc company nor any partner proprietor principal officer or director has
any proprietary interest in any accountclassified

solely as that of customer except as follows
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_._

--

..-

GINA GUflERREZ
NOTARY PUBLIC STATE OF NEW YORK

No O1GU62391

Notary Pubic
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ARNOLD GREENE
CERTIFIED PuBLIc AccouNTANT

866 UNITED NATIoNS PLAZA

NEW YORK N.Y 10017

516 74-2198

FAX 516 74-5813

INDEPENDENT AUDITORS REPORT

To the Member of

BARNETT PARTNERS ADVISORS LLC

have audited the accompanying statement of financial condition of Bamett Partners Advisors LLC as of

March 31 2012 and the related statements of operations changes in members capital and cash flows for

the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934
These financial statements are the

responsibility of the Companys management My responsibility is to

express an opinion on these financial statements based on my audit.

conducted my audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit included consideration of

internal control over financial
reporting as basis for designing audit procedures that are appropriate in the

circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Companys

internal control over financial reporting Accordingly express no such opinion An audit includes

examining on test basis evidence supporting the amounts and disclosures in the financial statements
assessing the

accounting principles used and significant estimates made by management as well as

evaluating the overall financial statements presentation believe that my audit provides reasonable
basis for my opinion

In my opinion the financial statements referred to above present fairly in all material respects the financial

condition of Barnett Partners Advisors LLC as of March 31 2012 and the results of its operations and
cash flows for the year then ended in conformity with generally accepted accounting principles generally
accepted in the United States of America

My audit was conducted for the purpose of
forming an opinion on the basic financial statements taken as

whole The
supplementary information list in the table of contents is presented for purposes of additional

analysis and is not required part of the basic financial statements but is supplementary information

required by Rule 17a-5 under the audit of the basic financial statements and in my opinion is fairly stated
in all material respects in relation to the basic financial statements taken as whole

May 21 2012



BARNETT PARTNERS ADVISORS LLC

STATEMENT OF FINANCIAL CONDITION

MARCH 31 2012

ASSETS

Current assets

Cash 9826

Total assets 9826

LIABILITIES AND MEMBERS CAPITAL

Current liabilities

Accrued expenses payable 1000

Total liabilities 1000

Members capital

Members capital 8826

Total Members capital 8826

Total liabilities and members capital 9826

The accompanying notes are an integral part

of these financial statements

ARNOLD GREENE
CERTIFrED PUBLIC ACcoUNTANT



BARNETT PARTNERS ADVISORS LLC

NOTES TO FINANCIAL STATEMENTS

MARCH 31 2012

NOTE ORGANIZATION

Barnett Partners Advisors LLC the Company was organized in 2003 in the state of

New York The Company is registered as broker-dealer in securities with the Securities

and Exchange Commission SEC The Company is also member of the Financial

Industry Regulatory Authority Inc FINRA The Company provides merger and

acquisition services and private placement of securities

NOTE SIGNIFICANT ACCOUNTING POLICIES

For financial
reporting purposes management considers all highly liquid investments with

an original maturity of three months or less to be cash equivalents

In preparing financial statements in conformity with
generally accepted accounting

principles management is required to make estimates and assumptions that affect the

reported amounts of assets and liabilities and the disclosure of contingent assets and

liabilities at the date of the financial statements and revenues and expenses during the

reporting period Actual results could differ from those estimates

NOTE INCOME TAXES

The Company is wholly owned by another limited liability company For tax purposes the

Company is deemed to be disregarded entity As result the assets liabilities and

net income are those of the Parent Company and are included in the Parent Companys
tax return

The Parent Company files its tax return on cash basis using calendar year

ARNOLD GREENE
CERTIFIED PUBLIC ACcouNTANT



NOTES TO FINANCIAL STATEMENTS CONTINUED

NOTE SUPPLEMENTAL INFORMATION

NET CAPITAL REQUIREMENTS

As broker-dealer and member organization of the Financial
Industry Regulatory

Authority Inc FINRA the Company is subject to the Uniform Net Capital Rule 15c3-1 of

the Securities and Exchange Commission which
requires that the Company maintain

minimum net capital of 2/3% of aggregate indebtedness as defined or $5000
whichever is greater At March 31 2012 the Company had net capital of $8826 as

indicated on page of this audited report which was $3826 in excess of its required net

capital of $5000 In April 2012 the Company filed Part IIA of Form X-17a-5 unaudited
and reported the same net capital of $8826

NOTE CONTINUING SUPPORT

The sole member of the Parent Company has indicated his intent to continue to fund

operating requirements of the Company through April 2013

ARNOLD GREENE
CERTDiED PUBW ACCOLTX.TANT
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