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OATH OR AFFIRMATION

Robert Giles swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
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are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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Statement of Financial Condition

L3 Statement of Income Loss
13 ci Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-I and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation
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copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit
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FLORIDA INVESTMENT ADVISORS INC

STATEMENTS OF FINANCIAL CONDITION

DECEMBER 31 2011 AND 2010

ASSETS 2011 2010

Cash and Cash Equivalents 1256708 1144651
Fees and Commissions Receivable 24540 118525
Investment Securities Available-for-Sale 323132 240953

Deposit with Clearing Organization 100000 100000

Antiques and Software Net of Accumulated Amortization

of $4524 in 2011 and $11554 in 2010 56716 55208

Property and Equipment net of Accumulated Depreciation

of $269852 in 2011 and $233309 in 2010 46158 86391
Deferred Tax Asset Investment Securities Available-for-Sale 7526

Prepaid Expenses 32628 30631

Total Assets 1847408 1776359

LIABILITIES AND STOCKHOLDERS EQUITY

LIABILITIES

Accounts Payable and Accrued Expenses 100265 105679

Income Taxes Payable 10470 20536
Deferred Income Tax Liability 16176 16033

Total Liabilities 126911 142248

COMMITMENTS AND CONTINGENT LIABILITIES

STOCKHOLDERS EQUITY

Common Stock $1 Par Value 7500 Shares Authorized

Issued and Outstanding 7500 7500
Additional Paid-In Capital 472902 465216
Retained Earnings 1252569 1161395
Accumulated Other Comprehensive Loss 12474

Total Stockholders Equity 1720497 1634111

Total Liabilities and Stockholders Equity 1847408 1776359

See accompanying Notes to Financial Statements
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