UNITED STATES

“

SECURITIES AND EXCHANGE COMMISSION OMB APPROV AL
Washington, D.C. 20549 OMB Number:  3235.0123
W) J / Z D Exl?ircs. January 31, 2007
ANNUAL AUDITED REPORT,{ .| Bimieluenge buder |
- FORM X-17A-5 S SEC FILE NUMB
ER
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ | PART VIII L e
FACING PAGE

4 ¥7ess
12061335;n10rmatmn Required of Brokers and Dealers Pu da }o Sectlon 17 of the /
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING__JANUARY 1, 2011 AND ENDING DECEMBER 31,2011
MM/DD/YY MM/DD/YY

A, REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL GSEGRLT

SALOMON WHITNEY LLC FIRM LD. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

RECEED
APR 302018

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS RERORIREGISTRATIONS BHANCH

15 Deer Park Ave
Babylon Villiage, NY 11702

Steven C. Bender 646.290.7248
: (Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Leonard Rosen & Co.
) (Name - if individual, state last, first, middle name)
15 Maiden Lane New York NY 10038
(Address) (City) (State) (Zip Code)
CHECK ONE:
Certified Public Accountant
[ Public Accountant

[J Accountant not resident in United States or any of its possessions.

* Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

FOR OFFICIAL USE ONLY

.must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
SEC 1410 (06-02) information contained in this form are not required to respond
unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, W/S A/ﬂ/-/ﬁW?E‘ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
GHLOHON wWHIIEY LLC Ca

of occosk 3/ ,20_// __, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NOWE

- Pﬁ isONS { tsm " Signature
IC, State of New

No. 52-4669004, Suffolk ch° tr;‘ CEO

Term Expires August 31,20 4{ Title

4
4

Nodefy Public

This report ** contains (check all applicable boxes):

X

g gancial Condition

i At tockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) StatenNg g Liabilities Subordinated to Claims of Creditors.

(g) Computatig Fapital. ~

[J (h) Computation Mg@€termination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Re e to the Possession or Control Requirements Under Rule 15¢3-3.

Bl () A Reconcilig ding appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computat jon of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Recog cWudited and unaudited Statements of Financial Condition with respect to methods of
conso, '

Xl (1) Angt

(m) Adiepy of the SIPC Supplemental Report.

[J (n) A'reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



INDEPENDENT AUDITOR’S REPORT

“The Member
Salomon Whitney LLC

We have audited the accompanying statement of financial condition of Salomon Whitney
LLC as of December 31, 2011. This financial statement is the responsibility of the
Company’s management. Our responsibility is to express an opinion on the financial
statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the Statement of Financial Condition presents fairly, in all material
respects, the financial position of Salomon Whitney LLC at December 31, 2011, in
conformity with accounting principles generally accepted in the United States of
America.

Z—'ﬂ\owl fﬂ-&«. - &-_rﬁ.ﬂc'

New York, New York
February 18, 2012



Cash-

Receivable From Clearing Broker:

Commissions
Deposit Account
Receivable From Non-Customers
Prepaid Expenses
Security Deposit
Fixed Assets, Net of Related
Allowance for Depreciation
of $32,218

Liabilities:
Accounts Payable
FINRA Settlement Accrual

Total Liabilities

Member's Equity

Salomon Whitney LLC
Statement of Financial Condition
December 31, 2011

Assets
$ 167,062
$134,074
15.000 149,074
122,100
33,285
10,500
34,826
$ 516,847
Liabilities and Member's Equity
$ 73,196
40,875
114,071
— 402,776
$__ 516847

See Accompanying Notes to the Financial Statements



SALOMON WHITNEY LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2011

1. Organization and Nature of Business

Salomon Whitney LLC (the “Company”) is a Limited Liability Company
registered in the State of New York. The Company is a broker-dealer registered
with the Securities and Exchange Commission (“SEC”) and is a member of the
Financial Industry Regulatory Authority (“FINRA™). The Company is wholly-
owned by Angia Holdings LLC.

The Company operates under the provisions of Paragraph (k) (2) (ii) of Rule
15¢3-3 of the SEC and, accordingly, is exempt from the remaining provisions of
that rule. Essentially, the requirements of Paragraph (k) (2) (ii) provide that the
Company clears all transactions on behalf of customers on a fully disclosed basis
with a clearing broker/dealer, and promptly transmits all customer funds and
securities to the clearing broker/dealer. The clearing broker/dealer carries all of
the accounts of the customers and maintains and preserves all related books and
records as are customarily kept by a clearing broker/dealer.

2. Summary of Significant Accounting Policies

A. Revenue Recognition

Commission income (and the recognition of related income and expenses)
is recorded on a settlement date basis, generally the third business day
following the transaction date. There is no material difference between
trade and settlement date.

B. Cash and Cash Equivalents

For the purpose of the statement of cash flows, the Company considers
demand deposited money market funds to be cash and cash equivalents.

C. Use of Estimates

Management uses estimates and assumptions in preparing financial
statements. Those estimates and assumptions affect the reported amounts
of assets and liabilities, revenues and expenses.



D. Commissions

Commissions and related clearing expenses are recorded on a settlement
date basis as securities transactions occur.

E. Fixed Assets

Fixed Assets are carried at cost. Depreciation is provided on a straight-line
basis using estimated useful lives. Additions and betterments are
capitalized, whereas the costs of repairs and maintenance are charged to
expense as incurred.

3, Income Taxes

As a Limited Liability Company the Member is subject to any taxes on
income that the Company may earn. Therefore, there is no provision nor
benefit for income taxes in the accompanying Statement of Income.

4. Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company is engaged in arranging for the buying and
selling of securities for a diverse group of individual investors. The Company’s
transactions are introduced to a clearing broker/dealer for a split of commissions
earned on a fully disclosed basis.

The Company’s exposure to credit risk associated with non-performance of
customers in fulfilling their contractual obligations pursuant to securities
transactions can be directly impacted by volatile trading markets which may
impair the customers’ ability to satisfy its obligations to the Company and the
Company’s ability to liquidate the collateral at an amount equal to the original
contracted amount.

The Company seeks to control the aforementioned risks by monitoring all
transactions entered into on a daily basis and insuring that no incorrect trades are

recorded.

5. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission’s Net
Capital Rule 15¢3-1, which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined,



shall not exceed 1,500%. At December 31, 2011, the Company’s net capital of
$ 198,399 was $ 190,794 in excess of its required net capital of
$ 7,605. The Company’s capital ratio was 57.50%.

6. Reserve Requirement Computation

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15¢3-3 under Section (k)(2)(i). Therefore, they are not required to compute
15¢3-3 Reserve Requirements.

7. Possession and Control Requirements

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15¢3-3 under Section (k)(2)(i). Therefore, they are not subject to Possession
Or Control Requirements under SEC Rule 15¢3-3.

8. Subsequent Events

The Company has evaluated events and transactions that occurred between
December 31, 2011 and February 18, 2012, which is the date the financial
statements were available to be issued, for possible disclosure and recognition in
the financial statements. \



