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OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

I, ROBERT KEENAN
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

as

»

ST. BERNARD FINANCIAL SERVICES INC.

of DECEMBER 31
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

,20 11 , are true and correct. I further swear (or affirm) that

classified solely as that of a customer, except as follows:

PRESIDENT B
Title

i
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>~ PAT DU
Notary Public NOTARY PUBLIC-ARKANSAS

“OPE COUNTY 1
MY CONMISSION EXPIRES: 12-20-2

his report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss). y
(d) Statement of Changes in Financialf

mingfion of Reserve Requiréments Pursuant to Rule 15¢3-3.

@€ Possession or Control Requirements Under Rule 15¢3-3.

flng appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
ination of the Reserve Requirements Under Exhibit A of Rule 15¢3- 3.

the audited and unaudited Statements of Financial Condition with respect to methods of

() An Oath or Afggfh

(m) A copy of t A1PC Supplemental Report.
(n) Areportdd8Cribing any material inadequacies found to exist or found to have existed since the date of the previous audit
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**+For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3)
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INDEPENDENT AUDITORS’ REPORT

Board of Directors
ST. BERNARD FINANCIAL SERVICES, INC.
Russellville, Arkansas

We have audited the accompanying statements of financial condition of St. Bernard Financial
Services, Inc. (a corporation) as of December 31, 2011 and 2010, and the related statements
of income and comprehensive income, changes in stockholder's equity, cash flows and
changes in liabilities subordinated to claims of general creditors for the years then ended that
you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These
financial statements are the responsibility of the Company’s management. Our responsibility
is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion of the effectiveness of the Company’s internal control over
financial reporting. Accordingly, we express no such opinion. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial presentation. We believe that our
audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of St. Bernard Financial Services, Inc. as of December 31, 2011 and
2010, and the results of its operations and its cash flows for the years then ended in conformity
with accounting principles generally accepted in the United States of America.

9;,%

DUVALL & FORD, PLLC
Certified Public Accountants
Atkins, AR 72823

February 13, 2012



ST. BERNARD FINANCIAL SERVICES, INC.

STATEMENTS OF FINANCIAL CONDITION
DECEMBER 31, 2011 AND 2010

2011 2010
ASSETS
CURRENT ASSETS
Cash $ 16,140 $ 6,248
Deposit with clearing organization 25,000 25,539
Accounts receivable- commissions 116,035 202,390
Employee advances - -
Total current assets 167,175 234177
PROPERTY AND EQUIPMENT, NET - -
Total Assets $ 157,175 $ 234,177
LIABILITIES AND STOCKHOLDER'S EQUITY
CURRENT LIABILITIES
Commissions payable $ 94,343 $ 199,431
Accounts payable 28,825 1,702
Payroll taxes withheld and accrued 2,551 2,036
Income Tax Payable 1,000 1,000
Total current liabilities 126,719 204,169
STOCKHOLDER'S EQUITY
Common stock, $1 par value:
Authorized 100,000 shares; issued and
outstanding 100 shares 100 100
Additional paid-in capital 19,753 19,753
Retained earnings 10,603 10,155
Total stockholders' equity 30,456 30,008
Total Liabilities and Stockholders' Equity $ 157,175 $ 234,177

The accoumpanying notes are an integral part of these financial statements



