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OATH OR AFFIRMATION

C.kk
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting chedules pertaining to the firm of

PvL4 rTFi-L LL as

20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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Computation of Capital
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Reconciliation in ng appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 andthe

Computation for ati on of the Reserve Requirements Under Exhibit of Rule 15c3-3

El Reconciliati etwee the audited and unaudited Statements of Financial Condition with respect to methods of

consolidatlo

An Oath atlo
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of

Notary Public
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GRAF REPETTI COLLP

Certified Public Accountants Business Advisors

INDEPENDENT AUDITORS REPORT

To the Member of Sevara Capital Markets LLC

www.grafrepetti.com

We have audited the accompanying statement of financial condition of Sevara Capital

Markets LLC as of December 31 2011 and the related statements of operations changes in

members capital and cash flows for the year then ended that you are filing pursuant to rule

17a-5 under the Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to express an opinion on

these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes examining on test basis evidence supporting the amounts

and disclosures in the financial statements An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the

overall financial statement presentation We believe that our audit provides reasonable

basis for our opinion

In our opinion the fmancial statements referred to above present fairly in all material

respects the financial position of Sevara Capital Markets LLC as of December31 2011 and

the results of its operations and its cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America

New York New York

January 31 2012

New York 1114 Avenue of the Americas New York NY 10036 212.302.3300

Long Island 131 Sunnyside Boulevard Suite 110 Plainview NY 11803 516.349.2150



SEVARA CAPITAL MARKETS LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

CURRENT ASSETS

Cash 537554

Accounts Receivable 11058

Prepaid expenses 23397

Total Assets 572009

LIABILITIES AND MEMBERS CAPITAL

CURRENT LIABILITIES

Accounts payable 232515
Accrued compensation and expenses 52996

Total Current Liabilities 285511

MEMBERS CAPITAL

Members capital 286498

Total Liabilities and Members Capital 572009

See accompanying notes to the financial statements
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