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OATH OR AFFIRMATION

JIM REBER
____________________ swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ICBA SECURITIES CORPORATION as

of
DECEMBER 31 20_ are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

NONE

12
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Title

Notary Public
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Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation
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11 report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit
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ICBA SECURITIES CORPORATION
Statements of Financial Condition

December 31 2011 and 2010

2011 2010

ASSETS

Cash and cash equivalents 1001595 1008324

Receivables from clearing broker-dealer

Trading income 334938 458610

Program reimbursements 94169 290874

Income tax receivable from parent 29301

Prepaid expenses and other assets 4116 1503

Total assets 1464119 1759311

LIABILITIES AND STOCKHOLDERS EQUITY
Liabilities

Trade payable 51980 25481

Compensation payable 222947 223058

Income taxes payable to parent 36810

Due to related parties 143347 166551

Accrued expenses 16600

Royalties payable

State independent banker associations 619423 744600

ICBA 93674 131210

Total liabilities 1147971 1327710

Stockholders equity

Common stock no par value 100 shares authorized and issued 70000 70000

Additional paid-in capital 65000 65000

Retained earnings 181148 296601

Total stockholders equity 316148 431601

Total liabilities and stockholders equity 1464119 1759311

See accompanying notes


