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INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON PROCEDURES RELATED TO
AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

Board of Governors
HA&W Strategic Partners, LLC
Atlanta, Georgia

In accordance with Rule 172-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect {o the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC) for, -
the year ended December 31, 2011, which were agreed to by HA&W Strategic Partners, LLC (the company) and
the Securities and Exchange Commission, Financial Industry Regulatory Authority, inc., and SIPC, solely to
assist you and the other specified parties in evaluating the company's compliance with the applicable instructions
of the General Assessment Reconciliation (Form SIPC-7). The company's management is responsible for the
company's compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently,
we make no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respecti\)e cash disbursement records
entries, including copies of cancelled checks, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2011,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2011, noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
including general ledger detailed reports, noting no differences; and

4, Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers, including general ledger detailed reports supporting the adjustments,
noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.
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This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

Bk Tl Nivdees Kvagas, LLF

Minneapolis, Minnesota
February 27, 2012

Page 2



TIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 Washinglon, D C.2009G-2185
202-371-8300
General Assessment Reconciliatio

ﬁmw‘z’r TR

3288 FiNRa DEG

HA & W STRATEGIC PARTHNERS LLC  168%18
5 CONCOURSE P NE STE 800

ATLANTA GA 30028101

and telephone number of persan io
contact respecting ,%us farm.

; [Nick Bhandari, 404 898-8246

A .

Aot B o
B. (Dl ok ‘
C. { )
D
E t computed ent {see instruction £} for_ days al 20% per annum
. Total asssssment balance gvarpayment carriad orward) § g) \ '} - “'X

G. PAID WITH T
Chf(*k enciy
oial {must i

{give name and 1934

The SIPC member submitting this
Duson é}v exsgouted repr
EI’&( ’:O!I-.dl!!"u }
and ¢ot ol

Hi'\\'gw )W‘c,}(t‘a\x'c/ ?a’“’m@ (s Ll

Dated the__gjw day of ’S%’OJ?N Yo |\

This torm and the assessment payment is
for a period of not fess than 6 years, the

= Postmarked Reviewed

ﬁ Galoulations Documentation Forward Copy e
en Exceplions:

2 Disposition of exceptions:



CETERMINATION OF 7
- AND GENERAL ASSESSEMENT

¥

tp*n No.

art HA Line §, God

Total revenues | fexcept foreign subsidian

piedecessors nol «fw}ude

seourities business of subsidiaries
d above.

(2} Net loss from principal trassactions in §¢

{3) Netloss from principal transactions in commadities in trading accounts.
i4) tnterest and gividend expense deducted in determining item 2a.

i8) Net foss from management of or participation in the undgrwriling or distribution of securitigs.

‘6] Expenses other than ad»ems ng. printing. registration fees and fegal fees deducted in determining el

¢

rticipation in underwriling o7 disiribution of sacurities.

i7) Net loss from securilies in invesiment accounts
Total additions

2¢. Deductions:
{1} Revenues from the distribution of shares of a registered open end investment company or uail

investment trust, from the sale of variable annuities, from the businass of insurance, from investment

advisory sarvices rendered to registered investment companies of insurance company separate
accounts, and trom transactions in security futures products.

{2} Revenuas from commadity transactions.

(31 Commissions, loor brokerage and ciearance paid to other SIPC membsers in coaneclion with
securities transactions.

{4) Reimbursements for postage in connection with proxy soliciation.

15: Net gain from securities in investment accounts.

{67 100% of commissions and markups earned from {ransactions in {i} certificates of d 2pasit and
{iiy Treasury bills, bankers acceptances or commercial paper that mature aing months or less

from issuance date.

{7) Direct expenses of printing advertising and jegal fees incurred in connection with other revenue
rejated to the sacurities business {revenue definad by Section 16{9}{L} of the Act).

revenug not related sither directly or indirectly to the securilies business.
nstruction Cl

SIPC NET OPERATING REVENULESS

!,\f::‘_\.;m. _xq Tﬁ
and ending Qe

Eliminate cents

s 51 0\S

(Lu 2oV N

(Deductions in excess of $100.000 require documentation)

{9} {i} Total interest and dividend expense {FOCUS Line 22:PART 1A Line 13,
Code 4075 plus line 2b{4} above) but not in excess
of total interest and dividend income. %

(i} 40% of masgin intarest earned on cusiomers securities
accounts ‘40'0Lf. 5. Cad 53

:d. SIPC Nel Gperating Revenues

e, (General Ass

3 WMy .52

{19 page 1. ding 2.A



