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OATH OR AFFIRMATION

o4 C.-fr$c%j swear or affirm that to the best of

my knowledge and belief the accompanying financi statement and supporting schedules pertaining to the firm of

LeAIt VOU1tq Mc as

of D.f L.e 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

7ç//7/7

/%Cp4L cCô
Title

all applicable boxes

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

tT report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

OFFICERS
Michael Kidman CPA MBA

Brent Sandberg CPA

Mark Low CPA

Paul Gibbons CPA

Robert Thomas CPA

PaulR Campbell CPA

1011 West 400 North Suite 100

P.O Box 747

Logan UT 84323-0747

Phone 435 752-1510 877 752-1510

Fax 435 752-4878

To the Board of Directors and Stockholders of

Lewis Young Robertson Bumingham Inc

We have audited the accompanying balance sheets of Lewis Young Robertson Burningham

Inc the Company as of December 31 2011 and 2010 and the related statements of operations

stockholders equity and cash flows for the years then ended that are filed pursuant to Rule 7a-

under the Securities Exchange Act of 1934 These financial statements are the responsibility of

the Companys management Our responsibility is to express an opinion on these financial

statements based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audits provide reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Lewis Young Robertson Burningham Inc as of December 31 2011

and 2010 and the results of its operations and its cash flows for the years then ended in

conformity with accounting principles generally accepted in the United States of America

Our audits were conducted for the purpose of forming an opinion on the basic financial

statements taken as whole The supplementary information contained in Schedule required by

Rule 7a-5 under the Securities Exchange Act of 1934 is presented for purposes of additional

analysis and is not required part of the basic financial statements Such information is the

responsibility of management and was derived from and relates directly to the underlying

accounting and other records used to prepare the financial statements The information has been

subjected to the auditing procedures applied in the audit of the basic financial statements and

certain additional procedures including comparing and reconciling such information directly to

JONES
SIMIUNS

Certified Public Accountants

Member of the American Institute of Certified Public Accountants



the underlying accounting and other records used to prepare the financial statements or to the

financial statements themselves and other additional procedures in accordance with auditing

standards generally accepted in the United States of America In our opinion the information is

fairly stated in all material respects in relation to the basic financial statements as whole

JONES SIMKINS P.C

Logan Utah

February 14 2012
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LEWIS YOUNG ROBERTSON BURNINGHAM INC

BALANCE SHEETS

December 31 2011 and 2010

ASSETS 2011 2010

Current assets

Cash 473732 645609

Accounts receivable net 149752 63274

Prepaid expenses 8000 36000

Total current assets 631484 744883

Property and equipment net 83476 122050

Cash surrender value of life insurance 214177 209866

Total assets 929137 1076799

LIABILITIES AND STOCKHOLDERS EQUITY

Current liabilities

Payables 254363 427332

Current portion of deferred income taxes 33000 15000

Current portion of long-term debt 20800 19373

Total current liabilities 308163 461705

Deferred income taxes 16000 23000

Long-term debt 22187 42987

Total liabilities 346350 527692

Stockholders equity

Common stock $1 par value 50000 shares

authorized 4500 shares issued and outstanding 4500 4500

Additional paid-in capital 98057 98057

Retained earnings 480230 446550

Total stockholders equity 582787 549107

Total liabilities and stockholders equity 929137 1076799

See accompanying notes to financial statements
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LEWIS YOUNG ROBERTSON BURNINGHAM INC

STATEMENTS OF OPERATIONS

Years Ended December 31 2011 and 2010

2011 2010

Revenues

Financial advisory fees 2545630 2376158

Consulting fees 1315268 1897587

Gain on investments 4311 47430

Other 80 1056

3865289 4322231

General and administrative expenses 3796320 4302157

Income from operations 68969 20074

Other expense

Interest expense 5107 6061
Loss on disposal of assets 182

5289 6061

Income before income taxes 63680 14013

Provision for income taxes 30000 28000

Net income loss 33680 13987

See accompanying notes to financial statements
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LEWIS YOUNG ROBERTSON BURN1NGHAM iNC

STATEMENTS OF STOCKHOLDERS EQUITY

Years Ended December 31 2011 and 2010

Additional

Common Stock Paid-in Retained

Shares Amount Capital Earnings Total

BalanceatJanuaryl2010 4500 4500 98057 460537 563094

Net loss 13987 13987

Balance at December 31 2010 4500 4500 98057 446550 549107

Net income 33680 33680

Balance at December 31 2011 4500 4500 98057 480230 582787

See accompanying notes to financial statements

-5-



LEWIS YOUNG ROBERTSON BURNINGHAM INC

STATEMENTS OF CASH FLOWS

Years Ended December 31 2011 and 2010

2011 2010

Cash flows from operating activities

Net income loss 33680 13987

Adjustments to reconcile net income loss to net cash

provided by used in operating activities

Depreciation and amortization 44290 44256

Loss on disposal of assets 182

Deferred income taxes 11000 28000
Provision for doubtful accounts 4331 1331

Increase decrease in

Accounts receivable 82147 116801

Prepaid expenses 28000 43000

Other assets 14801

Increase decrease in payables 172969 120897

Net cash provided by used in operating activities 142295 299099

Cash flows from investing activities

Change in cash surrender value of life insurance 4311 47430
Purchase of property and equipment 5898 26478

Net cash used in investing activities 10209 73908

Cash flows from financing activities

Payments on long-term debt 19373 16737

Net cash used in financing activities 19373 16737

Net increase decrease in cash 171877 208454

Cash beginning of year 645609 437155

Cash end of year 473732 645609

See accompanying notes to financial statements
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LEWIS YOUNG ROBERTSON BURNINGFIAM INC

NOTES TO FiNANCIAL STATEMENTS
December 31 2011 and 2010

Note Organization and Summary of Significant AccoUnting Policies

Organization

Lewis Young Robertson Burningham Inc the Company was incorporated under the laws of

the State of Utah on July 1995 The Company provides financial and consulting services to

local governmental and other entities

Concentration of Credit Risk

The Company maintains its cash in bank accounts which at times may exceed federally insured

limits The Company has not experienced any losses in such accounts and believes it is not

exposed to any significant credit risk on cash and cash equivalents

The Companys customer base consists primarily of local governmental agencies Management

does not believe significant credit risk exists at December 31 2011

Cash and Cash Equivalents

For purposes of the statement of cash flows the Company considers all highly liquid investments

with maturity of three months or less to be cash equivalents

Accounts Receivable

Accounts receivable are amounts due from services performed and are unsecured Accounts

receivable are carried at their estimated collectible amounts Credit is generally extended on

short-term basis thus accounts receivable do not bear interest although finance charge may be

applied to such receivables that are more than thirty days past due Accounts receivable are

periodically evaluated for collectibility based on past credit history with clients Provisions for

losses on accounts receivable are determined on the basis of loss experience known and inherent

risk in the account balance and current economic conditions

Property and Equipment

Property and equipment are recorded at cost less accumulated depreciation and amortization

Depreciation and amortization on property and equipment is determined using the straight-line

method over the estimated useful lives of the assets which range from to years Expenditures

for maintenance and repairs are expensed when incurred and betterments are capitalized
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LEWIS YOUNG ROBERTSON BURNINGHAM INC

NOTES TO FiNANCIAL STATEMENTS
December3L2Oll and 2010

Note Organization and Summary of Significant Accounting Policies continued

Income Taxes

Deferred income taxes are provided in amounts sufficient to give effect to temporary differences

between financial and tax reporting principally related to the use of the cash method of

accounting for income tax purposes and accelerated depreciation and amortization

The Company considers many factors when evaluating and estimating its tax positions and tax

benefits Tax positions are recognized only when it is more likely than not likelihood of greater

than 50% based on technical merits that the positions will be sustained upon examination

Reserves are established if it is believed certain positions may be challenged and potentially

disallowed If facts and circumstances change reserves are adjusted through the provision for

income taxes The Company recognizes interest expense and penalties related to unrecognized

tax benefits in the provision for income taxes

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the amounts

reported in the financial statements and accompanying notes Actual amounts may differ from

these estimates

Reclassifications

Certain accounts in the 2010 financial statements have been reclassified to conform with the

presentation in the 2011 financial statements

Note Detail of Certain Balance Sheet Accounts

Accounts receivable consist of the following

2011 2010

Accounts receivable 149752 67605

Allowance for doubtful accounts 4331

149752 63274
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LEWIS YOUNG ROBERTSON BURNINGHAM INC

NOTES TO FINANCIAL STATEMENTS
December31 2011 and 2010

Note Detail of Certain Balance Sheet Accounts continued

Payables consist of the following

2011 2010

Pension payable 219538 326216

Income taxes payable 24000

Accounts payable 24196 28398

Vacation payable 10629 16218

Bonus payable 32500

254363 427332

Note Property and Equipment

Property and equipment consists of the following

2011 2010

Computer equipment 160480 165198

Furniture and fixtures 243622 239492

Leasehold improvements 2368 2368

406470 407058

Less accumulated depreciation and amortization 322994 285008

83476 122050

Note Long-term Debt

The Company leases equipment under capital lease agreement which provides for the option to

purchase the equipment at the end of the lease The lease is payable in monthly payments of

$1883 has an imputed interest rate of 11.8% is secured by the equipment being leased and has

an outstanding balance of $42987 and $62360 at December 31 2011 and 2010 respectively

-9-



LEWIS YOUNG ROBERTSON BURNINGHAM INC

NOTES TO FiNANCIAL STATEMENTS
December 31 2011 and 2010

Note Long-term Debt continued

Future minimum lease payments under this capital lease are as follows

Year Ending

December 31 Amount

2012 22596

2013 22596

2014 3766

48958

Less amount representing interest 5971

Present value of future minimum lease payments 42987

The cost accumulated amortization and amortization expense of equipment under capital lease

are approximately as follows

2011 2010

Cost 120000 120000

Accumulated amortization 86471 69177

Amortization expense 17294 17294

Future maturities of long-term debt are approximately as follows

Year Ending

December 31 Amount

2012 20800

2013 20500

2014 1687

42987
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LEWIS YOUNG ROBERTSON BURNINGHAM iNC

NOTES TO FiNANCIAL STATEMENTS
December 31 2011 and 2010

Note Operating Lease Obligations

The Company leases office space and office equipment under noncancelable operating lease

agreements which expire in 2013 through 2014 Future minimum rental payments for these

noncancelable operating leases are approximately as follows

Year Ending

December 31 Amount

2012 215600

2013 219400

2014 17800

452800

Rental expense on the operating leases for the years ended December 31 2011 and 2010 was

approximately $213000 and $207000 respectively

Note Profit Sharing Plan

The Company has adopted profit sharing plan for all employees who qualiFy as to age and

service The Companys contribution expense was approximately $220000 and $326000 for the

years ended December 31 2011 and 2010 respectively

Note Supplemental Cash Flow Information

Actual amounts paid for interest and income taxes are approximately as follows

2011 2010

Interest 5107 6061

Income taxes 51000 33000
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LEWIS YOUNG ROBERTSON BURNINGHAM INC

NOTES TO FThTANCIAL STATEMENTS

December31 2011 and 2010

Note Income Taxes

The provision benefit for income taxes consists of the following

2011 2010

Current 19000 56000

Deferred 11000 28000

30000 28000

The provision for income taxes is different from the amounts computed at federal statutory rates

for the following reasons

2011 2010

Federal tax at statutory rates 12000 2000

State tax at statutory rates 3000 1000

Insurance 9000

Meals and entertainment 6000 25000

30000 28000

Deferred tax liabilities consist of the following

2011 2010

Revenue and expense recognition 33000 15000

Depreciation 16000 23000

49000 38000

Presented in the financial statements as follows

2011 2010

Current portion of deferred income taxes 33000 15000
Deferred income taxes 16000 23000

49000 38000
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LEWIS YOUNG ROBERTSON BURNINGHAM INC

NOTES TO FiNANCIAL STATEMENTS

December 31 2011 and 2010

Note Income Taxes continued

Tax years 2008 2009 and 2010 remain open to examination by the federal Internal Revenue

Service and for the State of Utah taxing authority

Note Financial Instruments

The Companys financial instruments consist of cash receivables and payables The carrying

amounts of these items approximate fair value because of their short-term nature

Note 10 Net Canital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule

SEC rule 15c3-1 which requires the maintenance of minimum net capital and also requires

that the ratio of aggregate indebtedness to net capital shall not exceed 15 to For 2011 and

2010 the Companys minimum net capital requirement was $19823 and $32646 respectively

Note 11 Subsequent Events

The Company evaluated its December 31 2011 financial statements for subsequent events

through February 14 2012 the date the financial statements were available to be issued The

Company is not aware of any subsequent events which would require recognition or disclosure in

the financial statements
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Schedule

LEWIS YOUNG ROBERTSON BURNINGHAM INC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

December 31 2011

Net capital

Total ownership equity 582787

Deferred income tax liabilities resulting from assets that are

non-allowable for net capital 49000

Non-allowable assets 241228

Other additions

Net capital before haircuts on securities positions 390559

Haircuts on securities

Current investments money market funds 2% 9474

Net capital 381085

Minimum net capital required based on Aggregate Indebtedness

Minimum net capital required 19823

Excess net capital 361262

Excess net capital at 1000% Net capital 10% of aggregate indebtedness 351350

Aggregate Indebtedness

Total liabilities less deferred income taxes from balance sheet 297350

Ratio of aggregate indebtedness to net capital 0.8

Reconciliation with Companys computation included in Part hA of Form

17a-5a Quarterly December 2011

Net capital as reported in Companys Part IIA unaudited FOCUS report 381085

Reconciling items

Net capital per above 381085
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JONES
SIMkINS

Certified Public Accountants

OFFICERS
Michael Kidman CPA MBA

Brent Sandberg CPA
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Paul Campbell CPA
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Logan UT 84323-0747

Phone 435 752-1510 877 752-1510

Fax 435 752-4878

iNDEPENDENT AUDITORS REPORT ON iNTERNAL CONTROL

REQUIRED BY SEC RULE 17a-5g1

To the Board of Directors of

Lewis Young Robertson Burningham Inc

In planning and performing our audit of the financial statements and supplemental schedule of

Lewis Young Robertson Burningham Inc the Company as of and for the year ended

December 31 2011 in accordance with auditing standards generally accepted in the United

States of America we considered the Companys internal control over financial reporting

internal control as basis for designing our auditing procedures for the purpose of expressing

our opinion on the financial statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on

the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities Exchange Commission SEC we have

made study of the practices and procedures followed by the Company including consideration

of control activities for safeguarding securities This study included tests of such practices and

procedures that we considered relevant to the objectives stated in Rule 7a-5g in making the

periodic computations of aggregate indebtedness or aggregate debits and net capital under Rule

17a-3a1 and for determining compliance with the exemptive provisions of Rule 15c3-3

Because the Company does not carry securities accounts for customers or perform custodial

functions relating to customer securities we did not review the practices and procedures

followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section

of Federal Reserve Regulation of the Board of Governors of the Federal Reserve

System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

-15-
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responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control or the practices and procedures referred to

above errors or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect misstatements on timely basis sign j/i cant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet

important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the Companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identif all deficiencies in internal control that

might be material weaknesses However we identified the following deficiency in internal

control that we consider to be material weakness as defined above This condition was

considered in determining the nature timing and extent of the procedures performed in our audit

of the financial statements of the Company as of and for the year ended December 31 2011 as

this report does not affect our report thereon dated February 14 2012

The Companys controls for preparing financial statements in compliance with U.S Generally

Accepted Accounting Principles were not sufficient resulting in several audit adjustments

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures were adequate at December 31 2011 to meet the SECs

objectives However we identified certain control deficiencies that have been classified as
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significant deficiencies or material weaknesses and communicated them in writing to those

charged with governance on February 14 2012

This report is intended solely for the information and use of the Board of Directors management

the SEC and other regulatory agencies that rely on Rule 17a-5g under the Securities Exchange

Act of 1934 in their regulation of registered brokers and dealers and is not intended to be and

should not be used by anyone other than these specified parties

fiC

JONES SIMKINS P.C

Logan Utah

February 14 2012
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Lewis Young Robertson Burningham Inc

Reconciliation of Amendments to Focus Report

December 31 2011

Original Amended

Total ownership equity at 1/1/2011 549107 549107

Original 2011 net income 71214 71214

Adjustments to net income per audit

To adjust accounts receivable to actual 9000

To add back AIR write-offs accrued in PY 4331

To adjust prepaid expenses to actual 36000
To adjust fixed assets to actual 1282
To adjust depreciation expense to actual 25194

To adjust cash surrender value of life insurance to actual 4311

To adjust accounts payable to actual 27786

To adjust vacation accrual to actual 5589

To adjust income tax expense to actual 3003
10 To adjust bonus payable to actual 32500

Total ownership equity at 12/31/2011 620321 582.187

Deferred income tax liabilities resulting from assets that are

non-allowable for net capital 49000

Nonallowable assets

Accounts receivable 149752 149752

Prepaid expenses 36000 8000

Property and equipment see above 109952 83476

Total nonallowable assets 295704 241228

Net capital before haircuts on securities positions 324617 390559

Haircuts on securities 8688 9474

Netcapital 315.929 381.085
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INDEPENDENT ACCOUNTANTS REPORT ON APPLYING
AGREED-UPON PROCEDURES RELATED TO AN ENTITYS

SIPC ASSESSMENT RECONCILIATION

To the Board of Directors of

Lewis Young Robertson Burningham Inc

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Assessment Reconciliation Form SIPC-7 to the Securities

Investor Protection Corporation SIPC for the year ended December 31 2011 which were

agreed to by Lewis Young Robertson Burningham Inc the Company and the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist

you and the other specified parties in evaluating the Companys compliance with the applicable

instructions of the General Assessment Reconciliation Form SIPC-7 The Companys

management is responsible for the Companys compliance with those requirements This agreed-

upon procedures engagement was conducted in accordance with attestation standards established

by the American Institute of Certified Public Accountants The sufficiency of these procedures is

solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose

for which this report has been requested or for any other purpose The procedures we performed
and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records check number 10985 noting no differences

Compared the amounts reported on the audited Form X- 7A-5 for the year ended

December 31 2011 as applicable with the amounts reported in Form SIPC-7 for the

year ended December 31 2011 noting no differences

Noted no adjustments reported in Form SIPC-7

Proved the arithmetical accuracy of the calculations reflected in Form SJPC-7 and

Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed noting no differences

JO4ES
SIM k.INS

Certified Public Accountants

Member of the American Institute of Cer4/Ied Public Accountants



We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

4ikL 1C

JONES SIMKINS P.C

Logan Utah

February 23 2012
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington DC 200902 185

202371 8300

General Assessment Reconciliation

For the fiscal year ended December31 tto
11

Read caretutty the instructions in your Working Copy debra compteting this Fermi

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 7a5

Note If any of the information shown on the malinq abet

requires correction please email any corrections to

form@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this formomRose 801 596-0700

General Assessment item 2e from page
6394.89

Less payment made with SlPC6 tiled exclude interest

7/29/2011

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for _days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAIL WITH THIS FORM
Check enclosed payable to SIPO

Total must be same as above

Overpayment carried forward 2479J0

Sjbsidiaries and predecessors included in this form give name and 1924 Act registration number

The SIPC member submitting this form and the

person by whom is executed represent thereby
that alt information contained herein is true correct

arid complete

Dated the 21
day of February 20 Nrzed

Adpinistrattv Analyst

This form and the assessment payment is due 60 days after the end of the fIscal year Retain the Working Copy of this form
for period of not less than years the latest years in an easily accessible place

Postmarked Received Reviewed

SIPC-7

33REV 7110

sIpc-7

33Psr Li

Lewis Young Robertson Burningham Inc

41 North Rio Grande Suite 101

Salt Lake City UT 84101

4089.11

2305.78

$0

Lewis Young Burningharn Inc

.r

Dates
_____________

Calculations _________

Exceptions

Disposition of exceptions

Documentation _________ Forward Copy



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the fiscaf period

beginning January 20i
and ending December31 2Ojj

EHmlnate cents

Item No
evenue FOCUS Line 12/Part hA Line Code 4030 $_____________________________

Tb AddTions

Total rovenues from the securities business of subsidiaries except foreign subsidiaries and

oredccossors not included above ___________________________________

Net loss from principal transactions in securities in trading accounts ___________________________________

Net loss from principal transactions in commodities in trading accounts ___________________________________

i% interest and dividend exnense deducted in determining item 2a _______________________________

iS Ncr loss from management of or participation in the underwriting or distribution oh securities _________________________________

Exoerrses other than advertising printing registration fees and legal fees deducted in determining net

profit from management of or parbcipation in underwriting or distribution of securities _________________________________

Ncr Icos from securines in investment accOunts _________________________________

Total additions _________________________________

Te Deductions

Revenues from the distribution of shares oh registered open end investment company or unit

investment trust trom the sale of variable annuities from the business of insurance from investment

advisory services rendered to regstered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions ______________________________

Si Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transaclons _____________________________________

Reimbursements for postage in connection with proxy solicitation ______________________________

Net gan from 500uritios in nvestment accounts ________________________________

100% of commissions and markups earned from transactions in certificates of deposit and

Teasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date ___________________________________

Direct expenses of printing advertising and legal tees incurred in connection with other revenue

related to the securities busrness revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See lostructon

Consulting Revenues 1301871

iS Total interest and dividend expense FOCUS Line 22PART hA Line t3

Coda 4075 plus line 2b4 above but not in excess
4391

of total interest and dividend income $_________________________________

ii 40% oh margin interest earned an customers securities

accounts i40% oh FOCUS line Code 3960 $_____________________________

Enter the greater ot line or ii
4391

Total deductions
1306262

2557955
Net Oneraflng Revenues $_________________________________

6394.89
uoneral Assessment .0025 $_________________________________

to page line 2.A


