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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: First Mutual Planning Corporation OFFICIAL USE ONLY
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OATH OR AFFIRMATION

I, Herbert Abelow , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Mutual Planning Corporation ' , as
of  February 29, , 2012, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

-
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O0OX O

his report ** contains (check all applicable boxes):
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"ADAM J. KLEIN
GRY LU, . -
) N % Notaiy Public - State of Florida
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-2 My Comm. Expires Jun 21, 2013}

]
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Notary Public
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& Commission # DD 901174

N

Facing Page. ,,e,m:;‘t\\ Bonded Through Nationa! Notary Assn.
Statement of Financial Condition. S o g b S
Statement of Income (Loss).

Statement of Changes in Financial Condition.
Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital.

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

()

A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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www FormsWorkFlow.com "\




* FOCUS REPORT ez

FORM (Financial and Operational Combined Uniform Single Report)
X-17A-5 PART lIA®=
3189 A (Please read instructions before preparing Form.)

I

This report is being tiled pursuant to (Check Applicable Blockis)): -
1) Aule 17a-5(a) 2) Rule 17a-5() [ [ 17] 3 Rute 17a-11 [ 18]

4) 5miai request by designated examining authority 5) Other
NAME OF BROKER-DEALER : SEC FILE NO.
| F -850 [3a]
F M p&i\ P FIAM 1D. NO.
gt Midug) DO :‘3«3 : 3]

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.) 309 [os]
FOR PERIOD BEGINNING (MM/CD/YY;
1370 S Qrisle. By, AN @ O3-0\-2on (@]
AND ENOING (MM/0D/YY)
o =) &L (7] 3RUULE]  ©O2-29 - 2013 [%]
{§ity) _ (S!ate) {Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT {Area Code)-»‘l’elephone No.
S [30] S561-495-95 1503
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSO.IDATED IN THIS REPORT: OFFICIAL USE
32 33
) 35
3 37
38 )
DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
- T
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT (1]
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that ali information contained therein is true,
correct and complete. it is understood that ali required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
complete as previously submitted.

Dated the day of 19
Manual sighatures of:

1)

Principal Executive Officer or Managing Partner

2)

Principal Financial Officer or Partner

3)

Principal Operations Officer or Partner

ATTENTION-—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. {See 18 U.S.C. 1001 and 1§ U.5.C. 78:(a)}




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

gROKER OR DEALER N 3

Lrtgtd

1

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY) &%5 % f&i 29 10\, [9e
SEC FILE NO. - i 98
ASSETS Consolidated 198
. Unconsolidated 199
Allowable Non-Allowable Total
B CaSR « e e S_;Q'Q‘Qf% [200 ] s 2R 757 -
2. Receivabies from brokers or dealers:
A. Clearaiice account - « .. oo ooroenn ... Y 285
8. omer.fi ............................ 300 |$ (L)L\ 550 (Y [=0
3. Receivabizés from non-customers. . . .. ...... 355 600 |¥ 830
4, Secumiesg and spot commodities
ownegi. at market value:
A, Exem%ned securities ... ... ....._ ... 418
B. Debt fecurities. .. ................... 419
C. OPUONS -« eeeeeee e e e e eaeennn 420
D. Otherisecurities . . .. ................. 424
€. Spotcommodities . . ... ... ... ... . M : 430 [ 850 {

S. Securities and/or other investments
not reﬁadilv marketable:
A.Atcos;tfs "3"!

8. Atestimated fairvalue . .............. I 440 I 810

6. Securities borrowed under subordination agree-
ments$ and partners’ individual and capital

cl

securities accounts, at market value: [a60] [e30] 8
A. Exeq‘mpted:
secut;ities $ l 150[
8. Other
securities $ [160]
!
7. Secured demand NOES: . ... .. ... .-von.ins . 470 I 640[ l 890 }

markéet vatue of collateral: '
A. Exer;hpted

secufmes $
8. O!hefr

170
secmfriues $ l 180’
! 190!

B. Memberships in exchanges: -
A. Ownféd, at
marker S
B. Owned, atcost ..... s
C. Conéributéd for use of the company,

B 1

2

‘od

AL AArket VAU . .o e
9. investment in and receivables from
atfiliates, subsidiaries and

associated partnershiPs .. .. ........... I 480 l 670 919
10. Property, furniture, equipment,

leasehold improvements and rights

under iease agreements, at cost-net

of accumulated depreci: tion

aNnC amortization . .. ......oeeneneen.n 430 680 |Y [e20
11. Otherassets............... Bee i 535 735 930
12, TOTAL ASSETS .ooooeeeeaannnnn. s 540 |$ 740 |$ )\ ‘ 1 940

OMIT PENNH



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER Feb 2.9, 2002
FIRST MUTUAL PLANNING CORP. as of 03433444~

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING,
NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l. Total
_Liabilities Liabilities Liabilities
13.Bankloanspayable  .......................... $ ficas]s fi255%

14. Payable to brokers or dealers:
A.Clearance account ......... . iaiiiaiaa.. 5113 1315

B.Other @ it ittt e e, 1115 1305

15.Payable fonon-customers ... .. ... .. ... _.... @

16. Securities sold not yet purchased,

17. Accounts payable, accrued Babilities,

b3589
atmarketvalue .. ..........o.............. f13s0
expenses andother  _.............oeo.oo.... TSN fizos 1385

8 B EER A

18. Notes and morigages payable:
A.Unsecured ... .. ........iiiliiiiaa... 210

-

B.Secured ... ... ieiiiieeiiniieanaena ’ 1211

&

8

19. Liabilities subordinated to claims
of general creditors:
A.Cashborrowings: ......... ... .......-

&

=
Q

1. from outsiders $
2. Includes equity subordination (15c3-1(d))

5

B. Securities borrowings, at market value

g

of ...... $

from outsiders $
C. Pursuant to secured demand note
collateralagreements .. ... ... ... .. .........

B

&

1. from outsiders $
2.includes equity subordination (15c3-1(d))
$ ho1g

D. Exchange memberships contributed for
use of company, at marketvalue  _. ... ... .. ..

E. Accounts and other borrowings not

qualified for net capital purposes  ............... 1220]
1230]

20. TOTALLIABILITIES ... ... ... $ ‘7§q S ;

$ TISMD

Ownership Equity
21.S0le ProprieforshiD . o e e e e e em e $

22, Partnership (imited partners) .. ........_........ $ [1020f

23. Corporation:
A Prefered StOCK = o i e s e e n e e et e e e e e deeeeacaceaceeaan

B.COMMON SIOCK ~ ~e e oc s e measemaaeoaencesosmosomanasaecaancaaacaneeasenananneas A200

C. Additional paid-in Gapial ...t imaaeeeaeeenaaon WO (RO

D.Refained eamings = c--- - i onai il ettt ateiaie e
I - | ™ ({J 45

F Less capital SIOGK i fFBASUIY - o oot i em o i e ieeme e evacamaeaeaeean { -t

24, TOTALOWNERSHIP EQUITY ittt ittt ieee i aimaecaeenas $ 4 WY

25. TOTAL LIABILITIES AND OWNERSHIP EQUITY . iooioitt i it e et eamaeacaeaanans $ 21,9317

Page 2



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER

asof Veb 29, 2012

®

10.

Call O

COMPUTATION OF NET CAPITAL

Total ownership .equity from Statement of Financial Condition. .. ... ... ... .. .. . it s % "4 M 5L‘ 3480
Deduct ownership equity not allowable for Net Capital . . .. .. ... ... ... ... .o ouine i, M - )} 3490 !
Total ownership equity qualified for Net Capital . . . . ... ... ... e 3500 '
Add:
A. Liabilities subordinated to claims of general creditors allowable in computationof netcapital. .. ............... (3520
8. Other {deductions) or allowable credits (List). . . ... .......... ettt aaaaeaeet . 3525
Total capital and allowable subordinated Habilities. . .. ... ... .. ... ..ciiuniunionaeiineennearnaonennannennn s 3530
Oeductions and/or charges: ‘v,
A. Total nonaliowabie assets from Statement of Financial Condition{Notes8and C} $ 3540
8. Secured demand note deficiency ... ........ et 3590
C. Commodity futures contracts and spot commodities-

proprietary Capital Charges. . . . ..o vu et et e 3600 |
D. Other deductions and/orcharges. .. .. ................. e 38610) | étﬂq i 3620
QOther additions and/or allowablecredits List). .. ... ... ... . .. ................ e et ieeeneeaaeaaa 3630
Net capital before haircuts ON SECUTITIBS PDOSITIONS . . . .. ..o oottt ettt e e e et e e e e tesaaneeanans ys 3640
Haircuts on securities {computed, where applicable,

pursuant to 15¢3-1 {f}):
A. Contractual Securities COMmMItMentS . . .. ... .........uooounmnnnnnna... ] 3560
B. Subordinated securitiesborrowings . .. ... ... ... ... .. ... ... ... ..., .. 3670
C. Trading and investment securities:

1. EXeMPIed SeCuUriti®s . - . .. ... Y 3735

2. Db SeCUTITIBS . . o o o ot ie et et e ‘ -3733

T T 3730

4. Othersecurities . ... ..... ... . i utiiinneinnecteaonsansonnnnans 3734
D. Undue CONCeNIIation ... .. ...t eensiaaaiaeeeeasaaneenananns - | 3650 .
E. Other dList) . . .o veeee e et ee i i 37361 | ) 374¢
L o $ [ 375¢

QMIT PENNI



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

{A)

{8)

)

- The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement

of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:

1. Minimum doilar net capital requirement, or

2. §-2/3% of aggregate indebredness or 2% of aggregate debits if alternative method is used.

Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges cantributed for use of company {contra to item 1740) and partners’ securities which were
included in non-allowable assets.

Far reports filed pursuant to paragraph (d) of Rule 17a-5, respandent should provide a list of material
non-allowable assets.

PART HIA
-
BROKER OR DEALER asof_tFeln 1% Tz
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
11. Minimum net capital required {(6-2/3% ot hime 19) . .. .. L. s 503 [ 3756
12. Minimum dotlar net capital requirement of reparting broker or dealer arnd minimum net capital requirement
of subsidiaries computed in accordance with Note (A} ... .. ... ..................... R $ o [37s8
" 13. Net caputat requirement {greaterof ine Y1 or 12} .. ... L. L. i $ 250D - 3760
14, Excess netcapital {line 101ess 1) ... .. e $ 23y 3770
15. Excess net capital 3t 1000% {line 101ess 10% of line 19) . . . ... .................... ... ... ... .. ... . ys v 3 .8, | 3780
Ed
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total AL liabilities from Statement of Financial Condition. . .. ... ... ... ... i it .. $ 84 3 [ 3790
17. Add:
A. Drafts for immediate credit. . .. . ......... Ts [3800]
B. Market vatue of securities borrowed for which no equivatent
valuespaidorcredited . . ... ... ... ... $ 3810
C. Other unrecorded amountsilist). . _........ ... . ... ... ... .. ......... s 3820} % 3830
19, TOtal 30gregate snOEDIBANESS . . . . ... . ... .. e $ 154 :S 3840
20. Percentagé of aggregate indebtedness 10 netcapital line 19<by hne 10) . . ... . ... ... . ... .. ... ... % 52. 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1{d} . ... ... ... ... ... ... ..... % fg?_ 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB
22, 2% of combined aggregate debit items as shown in Formula for Reserve Reguirements pursuant to Rule
15¢3-3 prepared as of the date of the net capitali computation including both brokers or dealers
and consolidated subsidiaries’ debits . . . . ................ e e f e e et $ [ 387¢
23. Minimum doliar net capital requirement of reparting broker or deater and minimum net capstal
requirement of subsidiaries computed in accordancewith Note {A) . ... . ... .. ... . ... .. .. . ........... ,'33 3880
24. Net capnial requirement lgreater of 1ine 22 0r 23) . . . e e $ 3760
25. Excessnetcapial {line 10 1ess 28] . . . . .. ... ... ... $ 3910
26. Net captal in excess of:
% of combined aggregate debit items or $120000............ PSP $ ) { 392C
OMIT PENNI
NOTES:



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER

For the period (MMDDYY) from ¥, Wiy 2010 [3932)t0 Fele ¥ Tov2[3088
Number of s included in this stat t (e 3931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions: - o,
a. Commissions on transactions in exchange listed equity securities executed on an exchange...................... s 3938
b. Commissions on listed Option trANSACHONS ... .. ......ivniuunitoteiemetae i iaitiirenanrnraaaananaanns y 3938
C. Al) Other SeCUTiIeS COMMISSIONS ... .. ... . .ouruiienrnernniuisectuanasmarareosoencsoceeaasnsnnsensennnannnanes 3939
d. Total securities COMMISSIONS ... ... ...ouuunniemmararaiiiiianarenaenrennnainaeaaanns P, a3 [0
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities eXChange _.......... ... ... ..iuotuiirerernannacancnns —3;4—;
b. From all other trading .. ... ....ununie ittt ittt et reaeeeaa e 39489
C. TOta) QAIN (1088) ..o iie e it ieeennecasenaaceasancenacsocaasecsssoncesnscsnancnsaasosnasassasssn 3950
3. Gains or losses on firm securities investment aCCOUNES . ... .. ... ..cuiiiinnuiiinriiansrscrionsasncsscoocnncancen 3982
4. Profit (loss) from underwriting and Selling QIOUPS ........... ..cccuurneecnocuaecacecocaneacaenoncasannannammanns M . 3958
S. Revenus from sale of investment company Shares . ........... ... iiiiiiiiiiniiiiiiiiiierentaccaonssasoncnannns 3970
8. COmMOdIties rBVENUG ... .. ... .. .. ... otiuiccaouaacoaaeecanaenaancesacacasnaaceesentonassssscssssssonnsasns 3990
7. Fees for account supervision, investment advisory and administrative Services .......... ... ccoiiiiiiiiiinneiane. 3978
B. OthOr FBVONUS .......ccceenrecennnnnnneeseeseennnnronnneeeeeeeansns et C@St\‘ﬂbﬁc ......... % MQ 3995
9. TOtBl reVeNU® ........ccovecnernnenniennaaaaaenrannnrnnnnn et aeeseeeateaateaeaetareeaannas \j ......... s % Qim 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers . ....................... $ ?j 1. 2O (4120
11. Other employas COMPONSAtION NG DONGMIS ... ......c.ceeunerieenneeneesnecssnsennnacnsmnscescnsennennneesnans y i 4118
12. Commissions paid to other broker-dealers ..................... T e 4140
13, INTOIBSL BXPONSG .. ... couecneeeiaeneeeoanaeoseonaosesacassaneeaesareocssesnsenasaenncan @t eetereeerreaaaaes 4078
a. Inciudes interest on accounts subject 10 Subordination agreements ................ [s070] -
14, ROQUIAtOTY fO6S and BXDONSBS ... . .. .......ounutnerenesooasnansssensnsososaossinmiocacsorosasceoasaonssssons Q%ZQ\ 4195
15. Other expenses ...... veveaeas B P “5;'31'1 4100
16. Total OXPONSBS . ... ... ...t uiiiiiarciteirisecantiiaterareantanneoraens et eeeieieencciacncenneanaann s 49 (L8 4200
NET INCOME
17. Net Iincome (loss) befors Federal Income taxes and items below {item S fess tem 16 ). ....... . ... ... ... ........ [ (3@1 ﬁ\‘) 92
18. Provision for Federal INCOMe 1axes (1Of PAMENT ONTY) ... .e.unnennnennnceeneeanaaanmenanrecaraaanaaaesnsoaans M - 22
19. Equity In eamings (losses) of unconsolidated subsidiaries not included above ................c.c.coiiiiiiiiln —— 422
8. After Federal inCOM® 1AXES Of .............euiuuensomeneneceasensamonraconses |e238]
20. Extraordinary QaINS (JOBSES) .. .......cuuenrueroauoncnenosoooasaaueneatonssassonsaaesasocnancoaanaanasotonsos m—— ['4?2—
8. Aftor FOAeral iNCOM® 1AXES Of . .......ueeennsnenannneeesoneceeeesannsseasnnaon {4230} .
21. Cumuiative effect of changes in accounting principles .............c.ceecune nev4tatesreescseacancensive U - 422
22. Net income {loss) after Federal income 1axes and extraordinary items ..............ceeeernneene reseseiasonsians $ L?QAL“ 423

MONTHLY INCOME

23. Income {current month anly) befors provision for Federal income taxes and extraordinary items.................... s ?QZ_.J“‘




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART ll1A '

BROKER OR DEALER

For the period (MMDDYY) trom thgiech Y LB'Z. 1o 5,2

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of period. .. . .. e ettt e $ (G 71 5 5 ! 4240

A Netincome 110sS). . .. .o oii e e e, \ Sﬂb: 1M1 4250
8. Additions {Includes non-conformingcapital of . ... ... ... ... .. ... . .. ys 4262 ) 4260
C. Deductions {includes non-conformingcapitalof . . . ..... .. .............. s 4272 4 4270
2. Balance, end of period (Fromitem 1800) ... ... ..o\ttt e s (\‘:f ’?;?L@l 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period ... .......... e e e e e ¥s U /jﬁ 4300
A INCTBASES . o ..ot ae ittt it a et ce e e e ettt 4310
L T T N 4320
4. Balance, end of period (Fromitem 35200 . . ... ....o.iuin ittt e e e s ——  [B%0

OMIT PENNIE



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER s of fel 13,2007

Exemptive Provision Under Rule 15¢3-3

25. 11 an exemplion from Rule 15¢3-3 is claimed, identify below the section uoon
which such exemption is based {check one oniy}

A (k)
8. (k)

C. tk)

D. (k)

i

{1)—-$2.500 capital category as per Rute 15¢3-1 .. . ... At 4550
{2){A}—"Spacial Account {or the Exclusive Benatit ot ’

i

customers” maimained ............ e e e e e Caeeeceeaaaan 4580
(2){B)~—Ail customer transactions cleared through anocther

broker-deater on a fully disclosed basis. Nama qf clearing

firm & {2335 ] 4570

{3)—Exempled by order of the Commission ..... ... ... ... .. e e e R 4580

Ownership Equity and Subordinated Liabitities maturing or proposed {o be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.

Type of Proposed

withdrawal or Amount 1o be With- {MMDDYY) Expect
Accruaj insidar or drawn {cash amount Withdrawal or to

See below for Outsider? and/or Net Capital Maturity Ranew

code to enter Name ot Lender or Contributor {in or Out) Vaize of Securities) Date {yes or no)
M [ as00] ["as01) [ 4802} ["a603] [a604] [‘asos]
% [ 2810 [(a811] [ a812} [4813] [a814] [a818
M [ «m) [ 4521] ] 4322] [ 4«23] [ 4524] 4625
M [ 4630] [a631] [a632] ["2833] (4634 ] [Ta635
M 4640 4641 4642 4643 4544 [[as4s
M [ 4850 [ [[a8s1] [ass2] [Tass3] [4ss54 ] [‘asss
y f aseo] [ 4651} [ 4652] | 4563] [ 4664] [as6s
v [ae70]] l 4571] [ 4512] [4673] [as74] {4875
M 4680 [(a681] [ 4582 | f 4583 | [4684 ] [ 468t
M [as90 | [as91] [a692 | [[4g93] 4694 469!

Instructions:

L

4633

3
]
>
-
"

OMIT PENNIES

Detail listing must include the total of items maturing during the six month period folfowing the
report date, regardiess of whether or not the captal coniribulion 15 expected to be renewed. The
schedule must also include propased capital withdrawals scheduled within the six month

period foliowing the report date mcluding the proposed recemption of stock and payments of
Itabiities secured by fixed assets {which are constdered ailowabie assets 1n the caonal computation
pursuant to Aule 15¢3-1(c)(2){iv)), which couid be requiied by the lender on demand os in less

than six months.

WITHORAWAL CODE: DESCRIPTION

ron o

Equity Capital
Subordinated Liabilities
Accruals

15¢3-1(¢)(2)(iv) Liabilities



