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OATH OR AFFIRMATION

Bruce Jaeger swearor affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to

Coffin Secuilties LLC

of December31 20_11 are true and correct

neither the company nor any partner proprietor principal officer or director has any propriet5

classified solely as that of customer except as follows

President

ALEX ZHAO
Title
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This report contains check all applicable boxes
EZI Facing Page
III Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Ii Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

sFor conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

Board of Directors and Member of

Coltin Securities LLC

We have audited the accompanying statement of fmancial condition of Coltin Securities

LLC the Company as of December 31 2011 that you are filing pursuant to Rule 17a-5 under

the Securities Exchange Act of 1934 This financial statement is the responsibility of the

Companys management Our responsibility is to express an opinion on this financial statement

based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures in

the fmancial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above present fairly in all material

respects the financial position of Coltin Securities LLC as of December 31 2011 in conformity

with accounting principles generally accepted in the United States of America

XX/
New York New York

February23 2012



COLTIN SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

Cash and cash equivalents 102056

Organization costs net of accumulated amortization of $25000 25000

Prepaid expenses and other assets 23118

Total Assets 150174

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Accounts payable and accrued expenses 15950

Members equity 134224

Total Liabilities and Members Equity 150174

The accompanying notes are an integral part of this fmancial statement
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COLTIN SECURITIES LLC

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 312011

ORGANIZATION AND NATURE OF BUSINESS

Coltin Securities LLC the Company was organized as limited liability company on

February 2009 under the laws of the State of Delaware and is subject to the provisions of

the Delaware Limited Liability Company Act The Company began business operations in

May 2009 The Company became registered broker-dealer with the Securities and

Exchange Commission the SEC and member of the Financial Industry Regulatory

Authority FINRA on October 14 2009 The Company is single member limited

liability company and continues indefinitely until it is terminated The Company serves as

private placement agent and finder regarding private placement of securities and provides

consulting services regarding mergers and acquisitions transactions

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Income Taxes

The Company is single member limited liability company As such the member is

responsible for income taxes that result from the Companys operations No provision

for income taxes is included in the accompanying financial statements However the

Company is liable for NYC Unincorporated Business taxes

The provision for New York City Unincorporated Business taxes consists of the

following

Current 7872
Deferred 7452

420

In accordance with ASC 740 Income Taxes the Company is required to disclose

unrecognized tax benefits resulting from uncertain tax positions At December 31 2011

the Company did not have any unrecognized tax benefits or liabilities The Company

operates in the United States and in state and local jurisdictions and the previous three

years remain subject to examination by tax authorities There are presently no ongoing

income tax examinations
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COLTIN SECURITIES LLC

NOTES TO THE FINANCIAL STATEMENTS

contd

DECEMBER 31 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES contd

Cash Equivalents

The Company considers money market funds and other highly liquid financial

instruments with an original maturity of less than three months to be cash equivalents

Use of Estimates

The preparation of fmancial statements in accordance with accounting principles

generally accepted in the United States of America requires management to make

estimates and assumptions that affect the amounts reported in the financial statements and

accompanying notes Accordingly actual results could differ from those estimates

Concentration of Credit Risk

The Company maintains cash in bank deposit accounts which at times may exceed

federally insured limits The Company has not experienced any losses in such accounts

and believes it is not exposed to any credit risk

NET CAPITAL REQUIREMENT

The Company is subject to the SEC Uniform Net Capital Rule SEC Rule 15c3-l which

requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to At December 31 2011

the Companys net capital was $84065 which was $79065 in excess of its required net

capital of $5000 The Companys ratio of aggregate indebtedness to net capital was .19 to
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COLTIN SECURITIES LLC

NOTES TO THE FINANCIAL STATEMENTS

contd

DECEMBER 31 2011

COMMITMENTS AND CONTINGENCIES

The Company occupies its facility pursuant to lease which expires September 30 2012

The Company currently renews the lease in six month intervals Rent expense charged to

operations during 2011 was $51764 and includes the tenants share of overhead assessed by
the landlord

Future minimum annual rental payments required under the lease are as follows

Year Ended

December 31

2012 32.913

SUBSEQUENT EVENTS

The Company has evaluated and noted no events or transactions that have occurred after

December 31 2011 that would require recognition or disclosure in the financial statements
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