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OATH OR AFFIRMATION

Peter Bruno swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Wall Street Money Center Corp as

of
December 31 20 11

are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

SARAJIJ IAWSOI

Notary Public Slits of Roridu

MyComm.Elpicss.p35
Commission EE 12422

Bondd
Through National Ngfaiy Man

Signature

President Director

Title

ta ublic

This report ontains check all applicable boxes

El Facing Page

El Statement of Financial Condition

El Statement of Income Loss
El Statement of Changes in Financial Condition

El Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

El Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

El Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 5c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

El An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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Report of independent Registered Public Accounting Firm

To the Board oflirectots of

all Street Money Center Corp

We have audited the accoi ipanying statement of fmancial condition ol Wall Street Money

nter Cop as of Dcccii Let 31 2011 and the iclatcd btatements of opertions changes in

stockholders equity and ci sh flows foi the ear then ended that you ate filing pwsuant to rule

lA-5 inder the Secutities Exchangt Act of 1934 Thes financ.i ii statements are the

responsibilit of the Compa ivs ianageinent Our sponsibihtv is to express an opinion on

flit se fit ancial statements baed on our audit

We conducted out audit in accotdance ith auditing standards peuerall% accepted in the United

St ites Amenca rliose sta idirds require thu we plan and perform the audit to obtiin

reasonable issuiance about whether the ImanciaL st itements ait free of maseual misstatement

kit audit includes exanuning on test basis eidence ouppoiting the amounts and disclosures in

the financial statements tu tudit also includes assessing thc accounting principles used and

significant estimates made by managcme it as well as iluatini the over dl financial statement

prnsentation We believe that our udir provides reasonabk btsis for our opinion

In our opinion the fin titcial statements cued to above piesent fan in all material respects

the financial position of Wall Strc et Money Centet Corp as Dcct.rnbci 31 2011 iS the

results of its operations and its cash fioss for the year hen cndc in conformity with atcounting

pi nciples enerally acctpted in thc nited Sta ts of tmerica

Our audit was conducted br the pupose of owing an opinion on the basic financial statements

taken as whole he information contained in Schedule and Supplem ntary Note is presented

for purposes of additional analysis and is iota required pan of the basic rinancial statements but

is supplementtry information required rule 7a-i tin let the curiues Fxchtnge Act of 1934

St ch information has been ibjtcted to the auditing procedures ipplied ow tudit of the basic

finmcial st ltement% and in our opinion fai ly sta ccl in all malt rial rcs wct in rclation to the

basic financial statements taken as whoLt

%I I3CRO COrsIPAN YI at

I3oca Raton Florida
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Wall Street Money Center Corp

Statement of Financial Condition

December 31 2011

ASSETS

Cash and cash equivalents
23115

Deposits held by clearing firms 15000

Receivable from clearing firms 4515

Prepaid expenses
608

Total Assets 43238

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Accounts payable 4510

Accrued expenses
6600

Related party payables 3019

Total Liabilities 14129

Commitments and Contingencies Note

Stockholders Equity

Common stock no par value 200 shares authorized 10 shares

issues and outstanding

Additional paid-in capital 336225

Accumulated deficit 307116

Total Stockholders Equity 29109

Total Liabilities and Stockholders Equity 43238

See accompanying notes to financial statements



Wall Street Money Center Corp

Statement of Operations

Year Ended December 31 2011

Revenues

Commissions and fees 122122

Riskiess principal transactions gain loss 3316
Interest

137

Total Revenues 118943

Costs of Sales 26360

Gross Profit 92583

Operating Expenses

Compensation 19717

Communications 4086

Rent 19068

Professional fees 44288

General and administrative expense 10536

Total Operating Expenses 97695

Net Loss 5112

See accompanying notes to financial statements



Wall Street Money Center Corp

Statement of Changes in Stockholders Equity

Year Ended December 31 2011

Additional

Common Stock Paid-In Accumulated

Quantity Amount Capital Deficit Total

Balance December 31
2010 10 336225 302004 34221

Net Loss 2011 _______________ 5112 5112

Balance December

2011 10 336225 307116 29109

See accompanying notes to financial statements



Wall Street Money Center Corp

Statement of Cash Flows

Year Ended December 31 2011

Cash Flows from Operating Activities

NetLoss 5112

Adjustments to reconcile net loss to net cash used in operating activities

Changes in operating assets and liabilities

Increase decrease in

Prepaids and other assets 301

Deposits and receivable from clearing firms 21595

Increase decrease in

Accounts payable
2963

Accrued expenses
100

Due to related party
14861

Net Cash Used in Operating Activities 4384

Net Decrease in Cash 4384

Cash and Cash Equivalents at Beginning of Year 18731

Cash and Cash Equivalents at End of Year 23115

Supplemental Disclosure of Cash Flow Information

Cash paid during the year for interest

Cash paid during the year for taxes

See accompanying notes to financial statements



Wall Street Money Center Corp

Notes to Financial Statements

Year Ended December 31 2011

Note ORGANIZATION AND BASIS OF PRESENTATION

Organization

Wall Street Money Center Corp the Company is securities Broker-Dealer founded in 1984

incorporated under the laws of New York State and registered as foreign profit corporation in

Florida where it maintains its corporate office It is closely held corporation with one

shareholder It is member of Financial Industry Regulatory Authority FINRA and is

registered with the Securities and Exchange Commission SEC The Company is also

registered with the following states Connecticut Florida Illinois Massachusetts New Jersey

New York Ohio and Pennsylvania

Basis of Presentation

The accompanying financial statements have been prepared pursuant to Rule 7a-5 of the

Securities and Exchange Commission Act of 1934 The classification and reporting of items

appearing on the financial statements are consistent with that rule

Note SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America GAAP requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period Actual results could differ from those estimates

Fair Value of Financial Instruments

The Company uses the following methods and assumptions to estimate the fair value of each

class of financial instruments for which it is practicable to estimate such value

Cash and short-term investmentsFor those short-term instruments the carrying amount is

reasonable estimate of fair value

Investment securities and trading account assetsFor securities and derivative instruments held

for trading purposes which include bonds interest rate futures options interest rate swaps

securities sold not owned caps and floors foreign currency contracts and forward contracts and

marketable equity securities held for investment purposes fair values are based on quoted market

prices or dealer quotes If quoted market price is not available fair value is estimated using

quoted market prices for similar securities The Company generally holds no marketable

securities

Government and Other Regulation

The Companys business is subject to significant regulation by various governmental agencies

and self-regulatory organizations Such regulation includes among other things periodic



Wall Street Money Center Corp

Notes to Financial Statements

Year Ended December 31 2011

examinations by these regulatory bodies to determine whether the Company is conducting and

reporting its operations in accordance with the applicable requirements of these organizations

Cash and Cash Equivalents

The Company considers all highly liquid investments purchased with an original maturity of

three months or less to be cash equivalents

Property and Equipment

Property and equipment is recorded at cost Expenditures for major betterments and additions are

charged to the asset accounts while replacements maintenance and repairs which do not

improve or extend the lives of the respective assets are charged to expense currently The

company has no property or equipment that is not fully depreciated

Revenue Recognition

Securities transactions and related trading gains or losses commissions and clearing costs are

reported on trade date basis Interest income is recorded on an accrual basis Dividend income

is recognized on the ex-dividend date

Income taxes

The Company accounts for income taxes in accordance with generally accepted accounting

principles which requires recognition of deferred tax assets and liabilities for expected future tax

consequences of events that have been included in financial statements or tax returns Under this

method deferred income taxes are recognized for tax consequences in future years of differences

between the tax bases of assets and liabilities and their financial reporting amounts at each period

end based on enacted tax laws and statutory tax rates applicable to the periods in which the

differences are expected to affect taxable income Valuation allowances are established when

necessary to reduce deferred tax assets to amounts expected to be realized The provision for

income taxes represents taxes payable for the period and change during the period in net deferred

tax assets and liabilities

The Company adopted the new interpretation entitled Accounting for Uncertainty in Income

Taxes-on January 2007 The Company has identified its federal income tax return and state

income tax return in Florida as major tax jurisdictions as defined The periods subject to

examination for our Federal and State income tax returns are the tax years ended in 2004 and

thereafter The Company believes its income tax filing positions and deductions will be

sustained on audit and does not anticipate any adjustments that would result in material change

to its financial position Therefore no reserves for uncertain income tax positions have been

recorded pursuant to the interpretation and no cumulative effect adjustment was recorded related

to the adoption of the interpretation The Companys policy for recording interest and penalties

associated with audits if any is to record such items as component of income loss before

taxes If applicable penalties and interest paid are recorded in interest and other expense and

interest received is recorded in interest income in the statement of operations



Wall Street Money Center Corp

Notes to Financial Statements

Year Ended December 31 2011

Note RECIEVABLES DEPOSITS AND RISK CONCENTRATIONS

Clearing and Depository Concentrations

The clearing and depository operations for the Companys securities transactions are provided by

Sterne Agee Leach whose main office is located in Florida At December 31 2011 receivables

of $4515 were due from Sterne Agee Clearing Corp clearing deposit of $15000 was held by

Sterne Agee Leach

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts There were no bank deposits in

excess of federally insured limits at December 31 2011 The Company has not experienced any

losses in such accounts through December 31 2011

Off-Balance Sheet Risks

In the normal course of business the Companys customer activities involve the execution

settlement and financing of various customer securities transactions These activities may

expose the Company to off-balance-sheet risk in the event the customer or other broker is unable

to fulfill its contracted obligations and the Company has to purchase or sell the financial

instrument underlying the contract at loss

The Companys customer securities activities are transacted on either cash or margin basis In

margin transactions the Company through its clearing broker extends credit to its customers

subject to various regulatory and internal margin requirements collateralized by cash and

securities in the customers accounts In addition to these activities the Company may execute

customer transactions involving the sale of securities not yet purchased substantially all of

which are transacted on margin basis subject to individual exchange regulations Such

transactions may expose the Company to significant off-balance-sheet risk in the event margin

requirements are not sufficient to fully cover losses that customers may incur In the event the

customer fails to satisfy its obligations the Company may be required to purchase or sell

financial instruments at prevailing market prices to fulfill the customers obligations The

Company seeks to control the risks associated with its customer activities by requiring customers

to maintain margin collateral in compliance with various regulatory and internal guidelines The

Company monitors required margin levels daily and pursuant to such guidelines requires the

customer to deposit additional collateral or to reduce positions when necessary

Note COMMITMENTS AND CONTINGENCIES

In December 2009 the Company cancelled contract with ACA Compliance Group Under

terms of the agreement the Company was obligated to pay $6750 quarterly for compliance

consulting services for the period January 2010 through March 31 2010 The contract was

disputed in March 2010 and no further expenses were recorded after the first quarter verbal

settlement was established in December 2010 for payment of $1500 for full and final settlement

In December 2010 the Company paid $1500 to ACA Compliance Group In January 2011 the

company received written confirmation of the settlement with ACA Compliance Group

10



Wall Street Money Center Corp

Notes to Financial Statements

Year Ended December 31 2011

In January 2011 the Company cancelled the clearing agreement with Pershing LLC

Management received the $25000 clearing deposit in January 2011 less December 31 2010

payables of $859 and 2011 expenses of $656 for net amount of $23485 which was deposited to

the bank account

The Company shares office space with related company Wall Street Money Management

Group The Company pays office rent for space utilized and for storage of historical records

For the year ended December 31 2011 the Company paid total rent of $19068

The Company is member of FINRA and the Security Investor Protection Corporation SIPC

The Company is licensed with the SEC and is licensed to do business in eight states With the

exception of the SEC registration each state and FINRA requires the Company to pay

registration and licensing fees These fees are paid in advance and are expensed when incurred

The firm maintains an annual commitment to renew these licenses and pay fees which are

subject to change Generally the amount of fees is dependent on the prior years revenues

On August 2011 the Company entered into an agreement with Blueprint Regulatory

Consulting to receive regulatory compliance services and required the Company to pay monthly

fees of $1625

Note RELATED PARTY TRANSACTIONS

On May 2010 the Company entered into compensation agreement with the employed

shareholder Terms of the agreement provide commission to Mr Bruno based on 20 percent of

net monthly commission income As of December 31 2011 the Company owed Mr Bruno

$1819 for commissions which is included as component of related party payables on the

Balance Sheet In combination of paying funds directly to Mr Bruno the company also paid

utility auto health insurance and credit card expenses on his behalf which reduced the

commissions payable balance In total the company paid commissions of $19717 to Mr Bruno

which is reflected as compensation on the Companys Statement of Operations

As of December 31 2011 payables to the companys Financial and Operations Principal

FINOP amounted to $1200

11



Wall Street Money Center Corp

Notes to Financial Statements

Year Ended December 31 2011

Note INCOME TAXES

There was no income tax expense in 2011 due to the Companys net taxable losses

The reconciliation of income tax benefit computed at the United States federal tax rate of 34% to

income tax expense benefit is as follows at December 31 2011

Tax benefit at the United States statutory rate 1724

State income tax net of federal benefit 184
Contributed Services

Meals

Change in valuation allowance 1908

Income tax benefit ______________

The tax effect of temporary differences that give rise to significant portions of the deferred tax

assets is as follows

Net operating loss carry forward 115171

Less Valuation allowance 115171

Net deferred tax assets
________________

Deferred income taxes reflect the net tax effects of temporary differences between the carrying

amounts of assets and liabilities for financial reporting purposes and the amounts used for

income tax purposes At December 31 2011 the Company has net operating loss carry

forward of approximately $306061 that will expire from 2022 through 2031 In the event that

significant change in ownership of the Company occurs as result of the Companys issuance of

common stock the utilization of the NOL carry forward will be subject to limitation under

certain provisions of the Internal Revenue Code Management does not presently believe that

such change has occurred

valuation allowance is established if it is more likely than not that all or portion of the

deferred tax asset will not be realized Accordingly valuation allowance was established in

2011 for the full amount of our deferred tax assets due to the uncertainty of realization

Management believes that based upon its projection of future taxable operating income for the

foreseeable future it is more likely than not that the Company will not be able to realize the

benefit of the deferred tax assets at December 31 2011 The valuation allowance as of

December 31 2011 was $115171 The net change in the valuation allowance during the year

ended December 31 2011 was an increase of $1908

12



Wall Street Money Center Corp

Notes to Financial Statements

Year Ended December 31 2011

Note NET CAPITAL REQUIREMENTS

As registered broker-dealer the Company is subject to the Securities and Exchange

Commission Uniform Net Capital Rule SEC Rule 15c3-1 which requires that Net Capital as

defined shall be at least the greater of $5000 or 2/3% of Aggregate Indebtedness as

defined At December 31 2011 the Companys Net Capital was $28501 which exceeded

requirements by $23501 and the ratio of Aggregate Indebtedness to Net Capital was .49 to

Note SUBSEQUENT EVENTS

The Company has evaluated subsequent events from the balance sheet date through

February 14 2012 the date these financial statements were available to be issued

13
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Wall Street Money Center Corp

Schedule

Computation of Net Capital Under Rule 15c3-1 of the Securities Exchange Act of 1934

December 31 2011

Net Capital Computation

Total Stockholders Equity
29109

Deductions and/or Charges
608

Net Capital Before Haircuts
28501

Haircuts

Net Capital
28501

Required Minimum Capital
5000

Excess Net Capital
23501

Aggregate Indebtedness

Aggregate Indebtedness as Included in Statement of Financial

Condition

Accounts Payable
3464

Accrued Payroll and Other Current Liabilities 7646

Due to Related Party
3109

14129

Ratio of Aggregated Indebtedness to Net Capital
49.57%

Reconciliation with WLS Computation included in Part II of

Form X-17A-5 as of December 31

Net Capital per December 31 Unaudited FOCUS Report as filed 28501

Net Audit Adjustments

Net Capital per the December 31 Audited Report 28501

15



Wall Street Money Center Corp

Supplementary Note

Supplementary Information Pursuant to Rule 17a-5 of the Securities Exchange Act of 1934

December 31 2011

Wall Street Money Center Corp is exempt from SEC Rule 5c3-3 under paragraph k2i of

the rule as no customer funds or securities are held

Therefore the following reports are not presented

Computation for Determination of Reserve Requirement under Rule 5c3-3 of the

Securities and Exchange Commission

Information Relating to the Possession or Control Requirements under Rule 5c3-3 of the

Securities and Exchange Commission

16



SALBERU 3MPANY PA
terlifrd Pu ic Acu itants am Consultants

Report of Independent Reirstered Public Accounting flrm on Internal Controls

lo the Stockholder Boaid of Diiettors of

\k all Street Money ent.r Corp

in planning and performin our tidit of the financial statements of Wall Strett Money Center

Corp the Company as of and lot he veat ended Deccmber 31 2011 in accordance with

n1ditrng standards generally accepted in the nited States of Ainenci we considered the

Company internal control over financial reporting internal control as basis for designing our

at diting procedures for the purpose of expressing our opinion on the financial statements but not

for the purpose of expressing an opinion on the effectiveness of the Company internal control

\ccoidinglv we do not xpress in op nion on the ffectiveness of the Companys internal

ccntrof

tso as required by rule l7r-5U.l of the Securities and Bchange Commission SIC
ha ye made study of thc practices and procedures followed by tI Company including tests of

such practices and proceduies tha we considered relevant to the objectives stated in niLe 7a-

in making the periodic computations of aggregatc rndebtedncss or aggreg ite debits and net

capital under rule 3a II and for dctermining tompliance wi the exemptrve pros isions of

rt Ic 5c3 Because the Company does not carry sec irities accounts for customers or perfonn

custodial functions relating to ustom3r sccuiities we did not resress the practices and

procedures followed by the Company in any othe following

Making quarterly securit cs examinations counts serifrcations md comparisons and

recordation of differences nquirtd by rule 17a-l3

Complsingwith the requircments for prompt payment foi securities under Section 801

Federal Reserse Regulatior of the Board of Governors of th Fethral Reserve System

he management of the Company is responsible for establishing and nrarnturrmg internal control

md the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estrmites and judgments by rnanagment are ret uiied to assess the expected

bcnefits and related costs of controls and of the practices ani procedures refened to in the

preceding paragraph and to a.sse whether those practices and procedures can be expected to

achieve the SEC above-mentioned objectives Two of the objt.ctives of internal control and the

practices and procedures tie to provide management with reasonable but not absolute assurance

th it assets for which the Company has responsibi itv ire safeguarded igainst lO5b from

urauthorried use or disposition and that transactions are executed accordance with

in inagements authorization and recorded properly to permit the preparation of financial

statem iris in con foinrity with accountir principle gener illy accepted in the Unrtcd States

Ri Ic a-Sg lists additional objecthes of the practices and procedurcs listed in the prcceding

paraiaph
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Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis signIcant deficiency is deficiency or combination of

deficiencies in internal control over financial reporting that is less severe than material

weakness yet important enough to merit attention by those responsible for oversight of the

companys financial reporting

material weakness is deficiency or combination of deficiencies in internal control over

financial reporting such that there is reasonable possibility that material misstatement of the

companys annual or interim financial statements will not be prevented or detected on timely

basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 2011 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management

the SEC and other regulatory agencies that rely on rule 17a-5g under the Securities Exchange

Act of 1934 in their regulation of registered brokers and dealers and is not intended to be and

should not be used by anyone other than these specified parties

SALBERG COMPANY P.A

Boca Raton Florida

February 14 2012
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