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OATH OR AFFIRMATION

Paul Newton
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Canterbury Consulting Incorporated
_____________________ as

December 31
___________________

of _____________________________________________ 20 11 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

Chief Financial Officer

Title

This report contains check all applicable boxes
Orgeuy

Facing Page MjComrn.EresJu2.2

Statement of Financial Condition

Statement of Income Loss3j5C Statement of Cash Flows

LI Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

El Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

El Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

El Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

El
report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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REPORT OF INDEPENDFNT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors

Canterbury Consulting lricoi porated

We have audited the accompanying statement of finan ial condition of Canterbury Consulting

Incorporated the Cuinpaiiy as of December 31 2011 dnd th rclated statements of iflcOme

stockholdcrs equity and cash flows for they ar ended Dccc iher 31 2011 that you are filing puisuant

to Rule 17a5 undei the Securities Exchange Act of 934 fhese financial statements are the

responsibility of the Companys managemer Our responsibility is to express an opinion on these

financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

Ami rica Those standards require that we ph ri and pci form the audit to obtain reasonable assurance

abo it whether the financial staterncnts are free ot raterial misstatement Ar audit includes

consideration of internal control over fi anci reporting as basis for dcsigning audit procedures that

are appropriate in the circumstance but not for the puipose of expressing an opinion on the

effectiveness of the Companys internal control over financ 11 reporting Accordingly we express no

such opinion An audit includes exarrining on test asis evidence supporting the amounts and

disc osures in the financial statements An audit also includes assessing the accounting principles used

and significant estimates made by ma iagernent as well as evaluatin the overall financial statement

presentation We believe that our audit provid reasonable basis for our opinion

In our opinion such financial stat ements present fairly in all material cc ects the financial condition of

Canterbury Consulting Incoiporated as of December 31 201 and the results of its operations and its

cash flows for the year then ended in onforrnity with accounting principles generally accepted in the

United States of America

Our audit was conducted for the purpow of forming an opinion on the basic financial statements taken

as whole The supplemental inlorrnation contained ii Schedule is presented for purposes of

additional analysis and is not requ red part of the basic financial statements but is infoimation

required by Rule I7a5 of the Securities Exchi ige Act of 1934 This schec ule is the responsibility of the

Companys management Such information has been subjected to the auditing procedures applied in the

audit of the basic financial statc rue ts and ni our opinion is fairly stated in all material respects in

relation to the basic financial statements take as whole

Irvine California

Eeb uary 13 2012



CANTERBURY CONSULTING INCORPORATED

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

Cash and cash equivalents 666708

Receivables from clearing organizations 32091

Customer and other receivables 2514261

Due from stockholder 33285

Prepaid expenses 121739

Deposits 202247

Property and equipment net 316.751

Total assets
______________________

Accounts payable and accrued expenses

Accrued payroll and payroll taxes

Capital lease obligations

Notes payable

Total liabilities
______________________

Stockholders equity

Class voting common stock no par value 500000 shares

authorized 175723 shares issued and outstanding

Retained earnings

Total stockholders equity _____________________

Total liabilities and stockholders equity _____________________

LIABILITIES AND STOCKHOLDERS EQUITY

3887082

136671

1158022

153584

35839

1484116

1143401

1259565

2402966

3887082

See accompanying notes



CANTERBURY CONSULTING INCORPORATED
STATEMENT OF INCOME

YEAR ENDED DECEMBER 31 2011
___________

REVENUES

Commissions on securities transactions

Consulting fee income

Other fees and income

1976761

9836820

223790

Total revenues

EXPENSES

Employee compensation and benefits

General and administrative

Floor brokerage and clearance fees

Communications

Occupancy

Interest

Total expenses

INCOME BEFORE INCOME TAX PROVISION

12037371

8704785

1905700

224687

456655

559750

28433

11880010

157361

PROVISION FOR INCOME TAX

NET INCOME

800

156561

See accompanying notes
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CANTERBURY CONSULTING INCORPORATED
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 312011

CASH FLOWS FROM OPERATING ACTIVITIES

Net income 156561

Adjustments to reconcile net income to net cash

provided by operating activities

Depreciation and amortization 168357

Loss on disposal of fixed assets 24675

Changes in operating assets and liabilities

Receivables from clearing organizations 44358

Customer and other receivables 7340
Due from stockholder 16715

Prepaid expenses 2160

Deposits 26279
Accounts payable and accrued expenses 26309
Accrued payroll and payroll taxes 25947

Net cash provided by operating activities 378845

CASH FLOWS USED IN INVESTING ACTIVITIES

Purchase of property and equipment 95609

CASH FLOWS FROM FINANCING ACTIVITIES

Principal repayments on notes payable 49959
Principal repayments on capital lease obligations 90890
Distributions to stockholders 65200
Payments received for stockholders notes 9877

Net cash used in financing activities 196172

INCREASE IN CASH AND CASH EQUIVALENTS 87064

CASH AND CASH EQUIVALENTS beginning of year

CASH AND CASH EQUIVALENTS end of year

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Income taxes paid during the year

Interest paid during the year

NONCASH FINANCING AND INVESTING ACTIVITY

Equipment acquired through capital lease

579644

666708

800

28433

101895

See accompanying notes



CANTERBURY CONSULTING INCORPORATED
Notes to Financial Statements

Note Nature of Business

Canterbury Consulting Incorporated the Company was incorporated in June 1988 under the laws of

the state of California under the name of Flint Krueger Beimfohr Cluck Incorporated The Company

is an independent investment consulting firm that provides investment advice to institutional clients

and high net worth individuals The Company is member of the Financial Industry Regulatory

Authority FINRA and is registered broker-dealer in over thirty states The Company is also

registered investment advisor under the Investment Company Act of 1940 as amended and member

of the Securities Investors Protection Corporation SI PC

All transactions on behalf of customers are cleared on fully disclosed basis with clearing broker

Note Summary of Significant Accounting Policies

Cash and cash equivalents Cash and cash equivalents generally consist of balances on deposit in

banks and other financial institutions and short-term investments that have maturity of ninety days or

less As of December 31 2011 and at various times throughout the year then ended the Company had

cash on deposit in banks in excess of Federal Deposit Insurance Corporation insurance limits The

Company considers all highly liquid investments purchased with an original maturity date of ninety days

or less to be cash equivalents As of December 31 2011 the Company had no short term investments

Accounts receivable Accounts receivable including amounts due from the clearing organization and

the Companys customers are stated at the amount that management expects to collect No allowance is

recorded as no material losses are expected

Property and equipment Property and equipment is stated at cost net of accumulated depreciation

Depreciation is provided on straight-line basis over the estimated useful lives of the assets ranging

from to years Leasehold improvements are amortized over the lesser of the economic useful life of

the improvement or the term of the lease Upon disposal of property and equipment the Company

records gain or loss based upon the difference between the proceeds received and the net book value

of the asset disposed

Revenue recognition Commissions on securities transactions and related clearing expenses are

recorded on trade-date basis as securities transactions occur Consulting fee income arising from

investment advisory services is recognized as the services are performed pursuant to contracts and

customer arrangements Other fees and income are recognized as received which primarily include

mutual fund income



CANTERBURY CONSULTING INCORPORATED
Notes to Financial Statements

Note Summary of Significant Accounting Policies continued

Income taxes Effective July 2004 the Company elected to be taxed under the provisions of

subchapter of the Internal Revenue Code for federal and state purposes Under these provisions the

Company does not pay corporate income taxes on its taxable income However the Company is subject

to 1.5% California franchise tax In addition the stockholders are liable for individual federal and state

income taxes on the Companys taxable income The Company may distribute funds necessary to satisfy

the stockholders estimated personal income tax liabilities The provision for income tax in the current

period consists entirely of the California franchise tax

Uncertain tax positions FASB Accounting Standards Codification ASC 740-10 relating to

accounting for uncertain tax positions prescribes recognition threshold and measurement process for

accounting for uncertain tax positions and also provides guidance on various related matters such as

derecognition interest penalties and disclosures required The Company does not have any entity-level

uncertain tax positions

Use of estimates The preparation of financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets

and liabilities at the date of the financial statements and the reported amounts of revenues and expenses

during the reporting period Actual results could differ from those estimates

Derivatives and hedging The Company does not engage in derivatives or hedging activities

Fair value of financial instruments The Companys financial instruments including cash and cash

equivalents accounts receivable accounts payable and accrued liabilities are carried at cost which

approximates fair value due to the relatively short maturity of these instruments As of December 31

2011 the Companys notes payable have stated borrowing rates that are consistent with those currently

available to the Company and accordingly the Company believes the carrying value of these debt

instruments approximates their fair value

Concentration of credit risk he Company currently maintains substantially all of its cash with

certain major financial institutions At times cash balances may be in excess of the amounts insured by

the Federal Deposit Insurance Corporation The Companys customer receivables are due from

customers throughout the United States and collateral is not required Historically the Companys

credit-related losses have been insignificant

Subsequent events Subsequent events are events or transactions that occur after the balance sheet

date but before financial statements are available to be issued The Company recognizes in the financial

statements the effects of all subsequent events that provide additional evidence about conditions that

existed at the date of the balance sheet including the estimates inherent in the process of preparing the

financial statements The Companys financial statements do not recognize subsequent events that

provide evidence about conditions that did not exist at the date of the balance sheet but arose after the

balance sheet date and before financial statements are available to be issued



CANTERBURY CONSULTING INCORPORATED
Notes to Financial Statements

Note Summary of Significant Accounting Policies continued

The Company has evaluated subsequent events through February 13 2012 which is the date the date

the financial statements were available to be issued

Note Clearing Agreements and Commissions Receivable

On June 2001 the Company entered into clearing agreement with First Clearing Corporation First

Clearing whereby First Clearing acts as clearing broker providing various services on behalf of the

Companys customers These services include execution of orders preparation of confirmations and

reports of activity settlement of contracts and transactions in securities all cashiering functions and

constructing and maintaining all prescribed books and records The Company has agreed to indemnify

this clearing broker for losses that the clearing broker may sustain from customer accounts introduced

by the Company

The Guarantees topic of the ASC ASC 460 requires that upon issuance of guarantee the guarantor

must recognize liability for the fair value of the obligations it assumes under that guarantee The

maximum amount of potential indemnification is unlimited however in connection with this clearing

agreement the Company is required to maintain minimum interest bearing security deposit of

$100000 with First Clearing which is included in deposits at December 31 2011 and ii maintain

blanket brokers indemnity bond insurance of at least 120% of its required minimum net capital At

December 31 2011 the Company has $1000000 of blanket brokers bond insurance in effect This

insurance limits the Companys exposure and may enable it to recover portion of any future amounts

paid The Company believes that the fair value of these indemnification obligations is minimal

Accordingly the Company has not recognized any liabilities relating to these obligations as of December

31 2011

On monthly basis First Clearing remits commissions earned by the Company on securities

transactions with customers net of charges for floor brokerage and clearance fees At December 31

2011 amounts held by and receivable from First Clearing totaled $32091



CANTERBURY CONSULTING INCORPORATED

Notes to Financial Statements

Note 4- Property and Equipment

Property and equipment consists of the following as of December 31 2011

Furniture and equipment

Leasehold improvements

Computer equipment and software

Less accumulated depreciation and amortization

740255

48859

572797

1361911

1045160

316751

Depreciation and amortization expense totaled $168357 for year ended December 31 2011 At

December 31 2011 the gross
amount of leased assets included in property and equipment is $340641

with related accumulated amortization of $202302

Note Capital Lease Obligations

The Company leases certain equipment under capital leases The leases are non-recourse and lease

payments are based on the fair market value of acquired assets plus interest over the original lease

terms of three to five year periods The Company is also responsible for the cost of repairs insurance

and property taxes

Future minimum payments for assets under capital leases as of December 31 2011 are as follows

87221

30822

25721

25721

7359

176844

Amount representing interest 23260

153584

Year Ending December 31

2012

2013

2014

2015

2016



CANTERBURY CONSULTING INCORPORATED
Notes to Financial Statements

Note Commitmentsand Contingencies

Leases The Company leases its principal office space in Newport Beach California under non-

cancelable operating lease agreement The agreement was amended in September 2011 The amended

lease commences in February 2012 and expires in January 2019 The minimum commitment under the

amended lease approximates $39600 per month with annual increases through its expiration The

Company recognizes such lease expense on straight-line basis The Company also leases additional

office space in Seattle Washington under non-cancelable operating lease of approximately $7500 per

month that expires in September 2015 The commitment under the additional office space lease

escalates on the anniversary of the lease agreement The Company is responsible for executory costs

such as property taxes and common area operating costs under both of these operating leases Net

rental expense for the year ended December 31 2011 was $559750 which is included in Occupancy

expenses in the Statement of Income

Future minimum rental payments required under these operating leases as of December 31 2011 are

as follows

Year Ending December 31

2012 571000

2013 588000

2014 610000

2015 606000

2016 555000

Thereafter 1227000

4157000

The Company sub-leased portion of its office space to two tenants under month-to-month leases

during the year ended December 31 2011 Monthly rent totaled $3627 for the two tenants as of

December 31 2011 Rental income received from the tenants for the year ended December 31 2011

totaled approximately $43200 which offsets occupancy expense

Other The Companys commitments and contingencies include the usual obligations of registered

broker-dealer in the normal course of business In the opinion of management such matters are not

expected to have material adverse effect on the Companys financial position or results of operations

Note Notes Payable

The Company has entered into promissory notes relating to the repurchase of Company common stock

from former employees The notes have four-year maturities payable in four equal annual installments

through October 2012 Interest on unpaid principal accrues at the rate of 5.00% per annum

10



CANTERBURY CONSULTING INCORPORATED
Notes to Financial Statements

Note Profit Sharing Plan

The Company has defined contribution profit sharing plan the Plan where eligible employees can

make voluntary salary deferral contributions The Plan conforms to the requirements of Internal

Revenue Code Section 40 1k and covers substantially all employees of the Company Employees are

eligible for participation in the Plan the first day of the month following 30 days of employment

Employer contributions are discretionary up to maximum amount allowed by law For certain Plan

years the Company may elect to make Qualified Matching Contribution to satisfy certain non

discrimination tests required by the IRS This contribution may or may not be made for all participants

If contribution is made on behalf of participant it will be 100% vested at all times For the year

ended December 31 2011 the Company contributed $417592 to the Plan

Note Reserve Requirement

The Company does not hold funds or securities for customers accordingly it is exempt from the

provisions of Rule 15c3-3 under the Securities and Exchange Act of 1934 pursuant to Paragraph

ii of such rule Rule 15c3-3 provides for the maintenance by broker dealers of basic reserves with

respect to customers cash and securities and enumerates standards relating to the physical possession

of customer securities The Company carries no customer regulated commodities futures accounts

therefore the computation of segregated funds pursuant to Section 4d of the Commodity Exchange

Act is not applicable

Note 10 Net Capital Requirement

As registered broker-dealer the Company is subject to the Securities and Exchange Commission

Uniform Net Capital Rule Rule 15c3-1 which requires the maintenance of minimum net capital of

$100000 and the ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to

The Uniform Net Capital Rule also provides that equity capital may not be withdrawn or cash dividends

paid if the resulting ratio of aggregate indebtedness to net capital would exceed 10 to

At December 31 2011 the Company had net capital of $442291 which was $342291 in excess of its

required minimum net capital of $100000 The Companys aggregate indebtedness to net capital ratio

at December 31 2011 was 3.17 to

11



CANTERBURY CONSULTING INCORPORATED
Notes to Financial Statements

Note 11 Related-Party Receivables

Notes receivable from stockholders The Company has entered into promissory notes with

stockholders relating to the purchase of Company stock pursuant to the terms of the Amended and

Restated Stockholders Agreement The notes have four-year maturities payable in four equal annual

installments Interest on the unpaid principal accrues at the rate of 8.25% per annum The remaining

principal on the stockholders notes was paid in full during 2011 and there was no amount outstanding

as of December31 2011

During 2010 the Company entered into promissory note with stockholder for $150000 Interest on

the unpaid principal accrues at an annualized rate of 0.53% The outstanding principal balance on the

note as of December 31 2011 of $33285 was paid in full in January2012

12
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CANTERBURY CONSULTING INCORPORATED

SCHEDULE COMPUTATION OF NET CAPITAL PURSUANT TO SEC RULE 15c3-1

DECEMBER 31 2011

COMPUTATION OF NET CAPITAL

NET CAPITAL

Total stockholders equity

Deductions and/or charges

Nonallowable assets

Prepaid expenses 121739

Deposits 84022

Property and equipment net 316751

Customer and other receivables 1522145

Other additions and/or allowable credits long-term portion of capital leases

Long-term portion of capital leases

Net capital before haircuts on securities positions

Haircuts on securities positions

Trading and investment securities

Undue concentration

Netcapital

COMPUTATION OF AGGREGATE INDEBTEDNESS

AGGREGATE INDEBTEDNESS

Items included in statement of financial condition

Total liabilities

Less Non-recourse capital lease obligations

Total aggregate indebtedness

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum dollar net capital required

Minimum net capital required ratio 15 to

Minimum net capital required

Excess net capital

Excess net capital over 120% of minimum

net capital required

Ratio Aggregate indebtedness to net capital

2402966

2044657

83982

442291

442291

1484116

83982

1400134

100000

93342

100000

342291

322291

3.17

13



CANTERBURY CONSULTING INCORPORATED
SCHEDULE COMPUTATION OF NET CAPITAL PURSUANT TO SEC RULE 15c3-1

Continued
DECEMBER 31 2011

RECONCILIATION WITH COMPANYS COMPUTATION

INCLUDED IN PART II FORM X-17A-5 AS OF DECEMBER 312011

Net capital as reported in Companys Part IIA Unaudited FOCUS Report

Immaterial rounding differences

442289

442291

14



INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRMS REPORT ON

INTERNAL CONTROL STRUC1URE REQUIRED BY SEC RULE 17a

Fo Board of Directors

Canterbury Consulting Incorporated

In planning and performing our audit uf ii financial stdtenients and supplemental schedule of

Cnterhury Consulting Incorporated tfe Company as of and for the year ended December 31 2011

in accordance with auditing standai ds generally accepted in the United States of America we considered

the Companys internal control over financiaJ reporting internal control as basis for desigmng our

auditing procedures for the purpose of expressing our opinion on the fin incial statements but not for

the purpose of expressing an opinion on the effectiveness of the Company inter nal control

Accc rdingly we do not express an opini on lie effectiveness of the Companys internal control

Also as iequired by Rule 17aSg1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control

activities for safeguarding securities This study included tests of such practices and procedures that we

considered relevant to the objectives stated ni Rule 17aSg in making the periodic computations of

aggregate indebtedness or aggregate debits arid net capital under Rule 17a 3a11 and for

determiner compliance with the exem tive provisions of Rule l5c33 Because the Company does not

carry secu Ities accounts for customer or perform custodial functions relating to ens omer securities

we id not review the practices and procedures followed by the Company in any of the following

Making quarterly securities exa ninations counts verificati ins and coi parisons and recordation of

differences required by Rule 17a43

Coniplying with the requirements for prompt payment for securities under Section of lederal Reserve

Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and

the ractices arid procedures rehrred to in the preceding pimagraph In fulfilling this responsibility

estimates arid judgments by management are required to assess the expe ted benefits md related costs

of controls and of the practices and proccdurs referred to the preceding paragraph and to assess

whether those practices and procedures can be expci ed to achieve the SECs above mentioned

objectives Two of the objectives of internal control and the practices and procedures are to provide

management with reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against oss from unauthoi ized use or disposition and that transactions

are executed in accordance with managem nts authorization and recorded properly to permit the

preparation of financial statemets in conformity with ge erally accepted accounting principles Rule

17a5g lists additional objectives of the pract ces and procedures listed in the preceding paragraph

15
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MOSS ADAMS

To the Board of Directors

Canterbury Consulting Incorporated

Continued

Because of inherent limitations in internal control or the practices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future

periods is subject to the risk that they may become inadequate because of changes in conditions or that

the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect and correct misstatements on timely basis material weakness is deficiency or

combination of deficiencies in internal control such that there is reasonable possibility that material

misstatement of the entitys financial statements will not be prevented or detected and corrected on

timelybasis

significant deficiency is deficiency or combination of deficiencies in internal control that is less

severe than material weakness yet important enough to merit attention by those charged with

governance

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with

the Securities Exchange Act of 1934 and related regulations and that practices and procedures that do

not accomplish such objectives in all material respects indicate material inadequacy for such purposes

Based on this understanding and on our study we believe that the Companys practices and procedures

were adequate at December 31 2011 to meet the SECs objectives

This report is intended solely for the information and use of the management the SEC and other

regulatory agencies that rely on Rule 17a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone

other than these specified parties

Irvine California

February 13 2012

16
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON

APPLYING AGREEDUPON PROCEDURES TO THE SIPC ASSESSMENT REQUIRED BY

SEC RULE 17a5

Co the Board of Directors

Canterbury Consulting Incorporated

In accordance with Rule 17aSe4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying General

Assessment Reconciliation orm SI PC to the Securities Investor Protection Corporation

SIPC for the period from January 2011 to December 31 2011 which were agreed to by

Canterbury Consulting Jncorpo ated the Company and th Securities and Exchange

Commission Financial Industry Regulatory Authority Inc and PC solely to assist you and the

other specified parties
in evaluating the Companys compliance with the applicable instructions

of the General Assessment Reconciliation Form SlPC7 The Companys management is

responsible for the Companys compliance with those requirements This agreed upon

procedures engagement was conducted accordance with attestation standards established by

the American Institute of Certified Pub ic Accountants The sufficiency of these procedures is

solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been equested or for any other purpose The procedures we

performed and our findings are as ollows In perfoiming the procedures listed below

differences of less than $1 crc not considered difference requiring reporting

Compared listed assessment payments in Forr SIPC7 as summarized in Exhibit to

this report with respective cash disbursement records consisting of copies of cancelled

checks noting no diTerences

Compared amounts reported on Companys annual filing of audited financial statements

for the year ended December 31 2011 with the amounts reported in Form SlPC7 for

the period from January 12011 to December 3t 2011 noting no differences

Compared adjustments repoited in Form SIPC/ with supporting schedules and

working papers prepared by the Company noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC and in the

related schedules and working papers supporting adjustments in Form SIPC rioting

no differences

We were unable to compare the amount of any overpayment applied to the current

assessment with the Forirt SIPC on which it was originally computed as there was no

such overpayment amount stated on Form SIPC7 and management represented to us

that no such overpayment exists



WWW.MOSSADAMS.COM

MOSS ADAMS

To the Board of Directors

Canterbury Consulting Incorporated

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have

been reported to you

This report is intended solely for the information and use of the specified parties listed above and is

not intended to be and should not be used by anyone other than these specified parties

Irvine CA

February 13 2012



CANTERBURY CONSULTING INCORPORATED

SCHEDULE OF ASSESSMENT PAYMENTS TO THE

SECURITIES INVESTOR PROTECTION CORPORATION

FOR THE PERIOD FROM JANUARY 2011 TO DECEMBER 31 2011

Date Paid Amount Paid

July 22 2011 $13105.28

January 24 2012 $14385.04

$27490.32


