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OATH OR AFFIRMATION

1, M/u H (Qib(}./ , swear (or affirm) that, to the best of

my knowledge and belief the accon:{anying financial statement and supporting schedules pertaining to the firm of
P.R. Gilboy & Associates, Inc. . as

of December 31 L2011 , are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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Notary Public

This report ** contains (check all applicable boxes):

B (a) Facing Page.

X (b) Statement of Financial Condition.

B (c) Statement of Income (Loss).

E® (d) Statement of Cash Flows.

B (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

® (g) Computation of Net Capital.

&l (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

® (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Kl (1) An Oath or Affirmation.

& (m) A copy of the SIPC Supplemental Report.

OO (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



P. R. GILBOY & ASSOCIATES, INC.
STATEMENT OF FINANCIAL CONDITION
December 31, 2011

ASSETS
Cash 1,926,775
Cash held by clearing agent 100,004
Receivables from clearing agent 36,458
Securities owned, at fair value 1,428,830
Bond trading account 5,945,177
Property and equipment, net 49,963
Security deposit 2,511
TOTAL ASSETS 9,489,718
LIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES
Accounts payable and accrued expenses 44,605
Bond trading liability 5,886,755
TOTAL LIABILITIES 5,931,360
STOCKHOLDERS' EQUITY
Common stock, $1 par value
Authorized - 100,000 shares
Issued and outstanding - 1,000 shares 1,000
Additional paid-in capital 1,437,647
Retained earnings 2,119,711
TOTAL STOCKHOLDERS' EQUITY 3,558,358
TOTAL LIABILITIES AND STOCKHOLDERS'
EQUITY 9,489,718
See accompanying notes. Page 2



