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OATH OR AFFIRMATION

I, James A. Gilbert o B s SWear (or affirm) that, to the best of

my knowledge and belief the acmmpanwnu financial statement and suppomno sc,hedulcs pertaining 1o the firm of

Pension Service Associates Securities Corp.

S S ' as

N 5 .
ol December 31, o 2011, are true and correct. | further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprictary interest in any account

classified solely as that of a customer, except as follows:

None
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(a) Facing Page o

(b) Statement of Financial Condition.

(¢) Statement of Income (l.oss) o aund desr.

(d) Statement of Changes in Financial Condition.

te) Statement of Changes in Stockholders™ Equity or Partners’ or Sole Proprietors” Capital.

(1) Statement of Changes in Liabtlities Subordinated to Claims of Creditors. .

(¢} Computation of Net Capital.

(h)y Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(1) A Reconciliation. including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition.

A

OEXROMXINEAZ

(ly An Qath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
{n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

|

[

**For conditions of cunfidential treatment of certain portions of this filing, see section 240 17u-5(ei(3).

e
-

American LegalNel, Inc. y
wwss FornsWok) iow o N




Pension Service Associates Securities
Notes to Financial Statements
December 31, 2011

NOTE 4 - SIPC SUPPLEMENTARY REPORT REQUIREMENT

The Company is exempt from SIPC membership therefore is not required to file the SIPC
Supplementary Report under SEA Rule 17a-5(e) (4) for fiscal year ending December 31, 2011,

NOTE 5 - NET CAPITAL REQUIREMENTS

‘The Company is subject to the Securities and Exchange Commission Uniform Net Capital rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule
15¢3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1. Net Capital and aggregate indebtedness change
day to day, but on December 31, 2011, the Company had net capital of $6,019 which was $1,019
in excess of its required net capital of $5,000; and the Company’s ratio of aggregate indebtedness
($575) to net capital was .09 to 1, which is less than the 15 to 1 maximum allowed. See page 8
for the computation of net capital.

NOTE 6 - SUBSEQUENT EVENTS

Management has reviewed the results of its operations for the period of time from its year end
December 31, 2011 and January 30, 2012, the date the financial statements were available to be
issued, and has determined that no adjustments are necessary to the amounts reported in the
accompanying financial statements nor have any subsequent events occurred, the nature of which
would require disclosure.



