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OATH OR AFFIRMATION

lames Gilbert
swear Or affirm that to the best 01

oi knowledge and belief the accompanying Oriancial statement and supporting schedules
pertaining to the trm of

Per
ii Service Associates SecuntiesCoip

______ ______ as

oi December31 2Oii are true and correct further swear or affirm that

neither the company nor any partner proprietor principal olflcer or director has any proprietary interest in any account

classified solely as that of customer except as toltows

None
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iamof Thafl4 ______ ______
9ikok ktropoFt Title
.tntassv the tjraied ta1es

of oci-ia

rBFT4erry Webb
ibis

report contains check all applicable broedtonioiobe
I- ILing Pcig

Consular Associate

Ib St IkmLnt of in toe il oiiditiuii hthcy Uiiit..d Sttcs ofArnerica

LI St ltCitU.ilt of Income oss $Ptiei thcirftc4 Indefinite

Id Statement of Changes in initncial Condition

Ic Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liahil ties Subordinated to Claims Creditors

Computation of Net Capital

hI Lonipillation for Dctertnination ot Reserve Rcqiitreinents Pursuoit to Rule 5c33
Information Relatine to the Possession or Control Requirements Under Rule 5e33

El Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3 and the

Computation fbr Determination of the Reserve Requirements Thder Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition

An Oath cir Affirmation

rn copy of the SIPC Supplemental Report

El tn report describing any inatertal inadequacies found to exist or found to have existed since the date ofthe previous audit

or coithiion uf eoii/nJenitil reomen 01 certalil portions of this filing see SLrHtn 240 7a5e.i3

IIItri$II I.r..lNrI Inc

Notary Public



Pension Service Associates Securities

Notes to Financial Statements

December 31 2011

NOTE 4- SIPC SUPPLEMENTARY REPORT REQUIREMENT

The Company is exempt from SIPC membership therefore is not required to file the SIPC

Supplementary Report under SEA Rule 7a-5e for fiscal year ending December 31 2011

NOTE 5- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital rule

SEC Rule 5c3 -1 which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to Rule

15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the

resulting net capital ratio would exceed 10 to Net Capital and aggregate indebtedness change

day to day but on December 31 2011 the Company had net capital of $6019 which was $1019

in excess of its required net capital of $5000 and the Companys ratio of aggregate indebtedness

$575 to net capital was .09 to which is less than the 15 to maximum allowed See page

for the computation of net capital

NOTE 6- SUBSEQUENT EVENTS

Management has reviewed the results of its operations for the period of time from its year end

December 31 2011 and January 30 2012 the date the financial statements were available to be

issued and has determined that no adjustments are necessary to the amounts reported in the

accompanying financial statements nor have any subsequent events occurred the nature of which

would require disclosure


