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roa Code Telephone Ntinibr

ACCOUNTANT IDENTIFICATION
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UNITED SlATES

LIRITIES AND EXCHANGE COMMISSION

Washirigton D.C 20549
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SEC F1L NUMBER_I

REPORT FOR THE PERIOD BEGINNING 01/01 11

MM/PtI/YY

ACINC PAGE

of Brokers and Dealers Pnrsuant to SectIon 17 of the

Exchange Act of 1934 and Rule 17a-S Thereunder

AND ENDINQ 12/31 /11

MM/DD1YY

2020 Camino del Rio North Suite 500 San Diego

Addrcs City

CHECK ONE

Certified Public Accountant

Pni11c Accountant

Accouitant not residxit in United States or any its possessions

92108

Clairns for eemption from the requirement that the annual report be covered ly the opinion of an independent pubUc accounrarU

must he supported by ..tatement offacis and circumstances relied on as the basis/or the e.cemption See Section 240.1 7a-5

SEC 1410 06-02
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OATh OR AFFLRMATION

Connie K.napp swear or affirm that to the best of

my knowledge and belief the accompanying financial stateniont and supporting schedules pertaining to the firm of

Madison Avenue Securities Inc as

December 31 zo are tnic and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any accourtt

classified solely as that of customer except as follows

Signature

VP CPO

Title

____________________
MARTIN MC NEES1V4 Commission 1964969

Notary Public CaNfornia

San Diego County
This report contams check all applicable boxes Mv Comm Exeires Jn 22

Pacing Page 4-
Statement of Financial Condition

Statement of Income Loss
ci Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital for brokers and dealers pursuant to Rule 5c3-i

li Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3

Information Relating to the Possession or Control Requircmcnts for brokers and dealers under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3- and the

Computation for Determinat.ou of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and tmaudjted Statements of Financial Condition wIth respect to methods of
consolidation

An Oath or Affirmation

ni copy of the Securities Investor Protection Corporation Supplemental Reiort

report describing any materiaUnadequacies bund to exist or found to have existed since the date ofthc previous audit

Independent Audhors Report on Internal Control

Schedule of Segregation Requirements and Funds in Segregation-Customers Regulated Commodity Futures Account
Pursuant to Rule 171-5

Notary Public

For Cnd1tlcns of Confidential Treatmont of Certain Portions of this Filing See Section 240.1 7n-5e3
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INDEPENDENT AUDITORS REPORT ON

THE COMPANYS SIPC ASSESSMENT RECONCILIATION REQUIRED BY

RULE 17a-5e4 OF THE SECURITIES AND EXCHANGE COMMISSION

To the Stockholder of

Madison Avenue Securities Inc

San Diego California

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments General Assessment Reconciliation Form SIPC-7 to the Securities

Investor Protection Corporation SIPC for the year ended December 31 2011 which were

agreed to by Madison Avenue Securities Inc and the Securities and Exchange Commission

Financial Industry Regulatory Authority Inc SIPC and other designated examining authority or

specified parties of report solely to assist you and the other specified parties in evaluating

Madison Avenue Securities Inc.s compliance with the applicable instructions of the General

Assessment Reconciliation Form SIPC-7 Madison Avenue Securities Inc.s management is

responsible for Madison Avenue Securities Inc.s compliance with those requirements This

agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we

make no representation regarding the sufficiency of the procedures described below either for

the purpose for which this report has been requested or for any other purpose The procedures

we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries and traced listed assessment payments to amounts clearing on

original bank statements noting no differences

Compared the amounts reported on the audited Form X-17a-5 for the year ended

December 31 2011 as applicable with the amounts reported in Form SIPC-7 for the year

ended December 31 2011 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers by reviewing the Companys accounting records and internal financial

information noting no differences

Telephone 619 238.1040 Fax 619 237.51

Email info@pkfsandiego.com Website www.pkfcalifornia.com

PKF 2020 camino del Rio North Suite 500 San Diego california 92108 US

PKF
Certified Public Accountants

Professional Corporation

Accountants

business advisers

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working the Companys accounting records and

internal financial information lifferences

RECEIVED

Ah
2012

REGISTRATIONS BRANCH

PKF is member of PKF International Limited an association of legally independent member firms



We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties listed above

and is not intended to be and should not be used by anyone other than these specified parties

San Diego California
PKF

February 22 2012 Certified Public Accountants

Professional Corporation


