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OATH OR AFFIRMATJON

THOMAS JENNINGS swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

COMMERCE ONE FINANCIAL INC
of DECEMBER 31 2011 are true and correct further swear or affirm that

neither the company nor ny partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

MEMBER

Title

2zZ__
Notary Public

Note
Stat BENABA

This report contains check all applicable
boxes Nota pubtic State of ew York

tto 01BA622814aS
t1 Facing Page

QuatifiediflsauC0ty

Statement of Financial Condition
Commission Expi Sept 132oLi

Statement of income Loss
IZI Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

IXI Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

IXI information Relating to the Possession or Control Requirements Under Rule 5c3-3

Eli Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-i and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

IXJ Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

LII
report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

as

For conditions of confidential treatment of certain portions ofthisjuling see section 240.17a-5e3
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INDEPENDENT AUDITORS REPORT

The Board of Directors of

Commerce One Financial Inc

We have audited the accompanying statement of financial condition of Commerce One
Financial Inc the Company as of December 31 2011 and the related statements of
operations changes in shareholders equity and cash flows for the year then ended that YOU
are filing pursuant to rule 17a5 under Securities Exchange Act of 1934 These financial
statements are the responsibility of the Companys management Our responsibWty is to
express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are tree of material
misstatement An audit includes examining on test basis evidence supporting the amountsand disclosures in the financial statements An audit also includes assessing the accounting
principles used and significant estimates made by management as well as evaluating the
overall lirlancial statement presentation We believe that our audil provides reasonable basis
for our opinion

In our opinion the financial statements referred to above present fairly in all material respects
the financial position of Commerce One Financial Inc as of December 31 2011 and the
results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as whole The information contained in the additional schedules is

presented for purposes of additional analysis and is not required part of the basic financial
statements but is supplementary information required by Rule 17a-5 under the Securities
Exchange Act of 1934 Such information has been subjected to the audiling procedures
applied in the audit of the basic financial statements and in our opinion is fairly stated in all
material respects in relation to the basic tinancial statements taken as whole

Garden City New York

February 22 2012



COMMERCE ONE FINANCIAL INC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

Cash and cash equivalents 49109
Marketable securities 30000
Accounts receivable from clearing organization 206341

Prepaid expenses 3700
Property and equipment at cost less accumulated

depreciation and amortization 82649

Security deposit 18311

TOTAL ASSETS
390170

LIABIUTIE$ AND SHAREHOLDERS EQUITY

LIA8ILITIES

Accounts payable and accrued expenses 96Q95
Deferred rent expense 91026

Total Uabilities
186121

COMMITMENTS AND CONTINGENCIES

SHAREHOLDERS EQUITY

Common stock no par value 200 shares

authorized 100 shares issued and outstanding 15000
Additional paid-in-capital 183180
Retained Earnings 5869

Total Shareholders Equity 204.049

TOTAL UABILrnES AND SHAREHOLDERS EQUITY 390170

See accompanying notes to financial statements

-2-



COMMERCE ONE FINAP4CIAL INC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31 2011

Income

Commission income 2447363
Interest and dividends 557

Trading and investments realized and unrealized 2207
Other income 483264

Total income 2928977

Expenses

Officers and employees compensation and benefits 1829818
General and administrative expenses 221460

Rent and occupancy 124492

Clearing and execution 109272

Communications 75061

Ucenses and registration 32152

Depreciation 22255

Total expenses 2.414510

Net Income 514467

See accompanying notes to financial statements

-3-
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COMMERCE ONE FINANCIAL INC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2011

CASH FLOWS FROM OPERATING ACTIVITIES

Net income
514467

Adjustments to reconcile net income to net

cash provided by operating activities

Depreciation 22255
Loss on sale of securities 2207
Changes in assets and liabilities

Accounts receivable from clearing organization 29570
Prepaid expenses 3700
Accounts payable and accrued expenses 67274
Deferred rent expense 2.047

Total adjustments
85105

Net Cash Provided by Operating Activities 599572

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of marketable securities 5518
Purchase of fixed assets 567

Net Cash Provided by Investing Activities
4951

CASH FLOWS FROM FINANCING ACTIVITIES

Distributions to shareholder
578829

NET INCREASE IN CASH
25694

CASH AND CASH EQUIVALENTS BEGINNING
23475

CASH AND CASH EQUIVALENTS END
49169

See accompanying notes to financial statements

-5-



COMMERCE ONE HNANCIAL INC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 201

DESCRIPTION OF BUSINESS

Commerce One Financial Inc the Company is broker dealer registered with the
Securmes and Exchange Commission SEC and the Financial Regulatory AuthontyFINRA engaged pnmanly in the execuflon of stock transactions for customers The
Company is noncIearing broker and does not handle any customer funds or securities
The Company has offices in Uniondale New York and derives revenue mainly in the form
of commissions from sale of stocks traded on various stock exchanges

SIGNIFICANT ACCOUNTING POLICIES

REVENUE RECOGNITION

The Company records securities transactions and related revenue and expenses on
tradedate basis

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenuesand expenses during the reporting period Actual results could differ from those
estimates

CASH AND CASH EQUIVALENTS

The Company considers cash and all highly liquid instruments with original maturities of
three months or less that are not held for sale in the ordinary course of business to be
cash equivalents for cash flow statement purposes The Company maintains its cash in
bank deposit account which at times may exceed federally insured limits The companyhas not experienced any losses in such account and believes it is not exposed to any
significant credit risk on cash and cash equivalents

FINANCIAL INSTRUMENTS

The Companys financial instruments include cash and trade accounts receivables and
payables for which carrying values approximate fair values due to the short maturities of
those instruments and investments in marketable securities

MARKETABLE SECURITIES

The Company classifies its marketable securities as trading securities Securities are
carried in the financial statements at fair value based upon quoted market pricesUnrealized holding gains and losses are included in earnings

FASB authoritative guidance on Accounting for Certain Investments in Debt and EquitySecurities requires that certain investments in debt and equity securities be classified as
either trading avaiIabIeforsale or heIdtomaturity The Company determines the
appropriate classification at the time of acquisition and reevaluates such determination at
each balance sheet date The Company has classified its securities as trading



COMMERCE ONE HNANCIAL INC

NOTES TO HNANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2011

SIGMHCANT ACCOUNTING POLICIES CONTINUED

MARKETABLE SECURITIES CONTINUED

FASB guidance on Fair Va/ue Measurements establishes fair value hierarchy that

prioritizes inputs to valuation techniques used to measure fair value This hierarchy
consists of three broad levels Level inputs consist of unadjusted quoted prices in active
markets for identical assets and have the highest priority Level inputs consist of
observable inputs other than quoted prices for identical assets and Level inputs have
the lowest

priority The Company uses appropriate valuation techniques based on the
available inputs to measure fair value of its investments When available the Company
measures fair value using Level inputs because they generally provide the most reliable
evidence of fair value No Level or inputs were available to the Company

At December 31 2011 all marketable securities fair values were based on quoted market
prices Level inputs

ACCOUNTS RECEIVABLE FROM CLEARING ORGANIZATION

The Company maintains brokerage account with clearing organization through which
all trading transactions are cleared The receivable and certain cash deposits owned are
with the same organization The Company is subject to credit risk if the organization is
unable to repay the receivable or return cash deposits in its custody

PROPERTY EOUIPMENT AND DEPRECIATION

Property and equipment is stated at cost Major expenditures for fixed assets and those
which substantially increase useful lives are capitalized Maintenance repairs and minor
renewals are expensed as incurred When assets are retired or otherwise disposed of
their costs and related accumulated depreciation and amortization are removed from the
accounts and resulting gains or losses are included in income Depreciation is provided
by the straightline method over the estimated useful lives of the assets

INCOME TAXES

The Company follows the provisions of the FASB Accounting Standards Codification as
revised on Uncertainty in Income Taxes The guidance imposes threshold for

determining when an income tax benefit can be recognized for financial statement
purposes The threshold now imposed for financial statement reporting generally is

higher than the threshold imposed for claiming deductions in income tax returns Under
the revised guidance the tax benefit from an uncertain tax position can be recognized for
financial statement purposes only if it is more likely than not that the tax position will be
sustained upon examination by the taxing authorities including the resolution of appeals
or litigation processes if any The revised rules also provide guidance on classification of
current and deferred income tax assets and liabilities accounting for interest and
penalties associated with tax positions and income tax disclosures Management
believes there were no material uncertain tax positions at either January 2011 or
December 31 2011



COMMERCE ONE HNANCIAL INC

NOTES TO HNANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2011

SIGNIHCANT ACCOUNTING POLICIES CONTINUED

INCOME TAXES CONTINUED

The shareholder has elected to treat the Company as small business corporation

Corporation for income tax purposes as provided in the Internal Revenue Code and the

applicable state statutes As such the Companys income or loss and credits are passed
through to the shareholder and combined with his other personal income and deductions
to determine taxable income on his individual tax return Recently issued guidance by the
Financial Accounting Standards Board FASB on Uncertainty in Income Taxes has no
effect on the Companys financial statements principally because of its status as non-
taxable pass-through entity for federal and state income tax purposes

The Company files US federal income tax returns and state income tax returns in New
York Returns filed in these jurisdictions for tax years ended on or after December 31
2008 are subject to examination by the relevant taxing authorities

ADVERTISING EXPENSE

Advertising costs are expensed as incurred Advertising expense was $3746 for the year
ended December 31 2011

OFF-BALANCE SHEET RISK

In the normal course of business the Companys customer and correspondent clearance
activities involve the execution settlement and financing of various customer securities
transactions These activities may expose the Company to off-balance-sheet risk in the
event the customer or clearing agent is unable to fulfill it contracted obligations and the

Company has to purchase or sell the financial instrument underlying the contract at

loss As of December 31 2011 the Company was not exposed to such risk

CONCENTRATION OF CREDIT RISK

The Company is engaged in various trading and brokerage activities whose
counterparties primarily include broker-dealers and other financial institutions In the

event counterparties do not fulfill their obligations the Company may be exposed to risk

The risk of default depends on the creditworthiness of the counterparty or issuer of the

instrument It is the Companys policy to review as necessary the credit standing of each

counterparty with which it conducts business As of December 31 2011 the Company
was not exposed to such risk

SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 22 2012 the date the
financial statements were available for issuance



COMMERCE ONE HNANCIAL INC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 201

SIGNIHCANT ACCOUNTING POLICIES CONTINUED

RECENT ACCOUNTING GUIDANCE

During 2010 and 2011 the Financial Accounting Standards Board FASB issued various

updates to the FASB Accounting Standards Codification including updated guidance on
revenue recognition consolidation of variable interest entities fair value disclosures

presentation of other comprehensive income and goodwill impairment testing These
and other updates are either not yet effective for the Companys financial statements or
when effective will not or did not have material impact on the companys financial

statements upon adoption

ACCOUNTS RECEIVABLE FROM CLEARING ORGANIZATION

The receivables balance from the clearing organization has not historically required any
write-offs for credit losses and is stated at the amount management expects to collect

from outstanding balances Based on managements evaluation of collectability an
allowance for doubtlul accounts is not required The receivable includes deposit for

$25000 with the clearing organization required by its agreement with the Company

PROPERTY AND EQUIPMENT

Major classes of property and equipment consist of the following

estimated useful

Furniture fixtures equipment and

leasehold improvements 57 years 194465

Less Accumulated depreciation

and amortization 111816

Net property and equipment

Depreciation expense for the year ended December 31 2011 was $22255

401 PROFIT SHARING PLAN

The Company sponsors 401 Ic profit sharing plan that covers all eligible employees
Under the 401 salary reduction provisions of the plan employees may elect to defer

percentage of their compensation subject to statutory limitations to their retirement

accounts which vest immediately The Company may at its discretion make matching
or profit sharing contribution Profit sharing contributions are vested gradually over

fiveyear period at the rate of 20% year For the year ended December 31 2011 the

Company made matching contribution of $14450



COMMERCE ONE FINANCIAL INC

NOTES TO HNANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2011

COMMITMENTS AND CONTINGENCIES

OPERATING LEASES

The Company is obligated under an operating ease for office space As of December 31
2011 the future minimum ease payments under these noncancelable leases are as
follows

2012 124363
2013 128716
2014 133221
2015 12j36i

_51aI6

The Company has
straight lined rent for the years 2012 through 2015 due to escalating

clauses in its office lease agreement and has recorded deferred rent expense of
$91 026 as of December 31 2011 Rent expense for the year ended December 31 2011
was $124492 which includes $2047 in escalating rent expense

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule SEC Rule 15c31 which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital both as defined shall not exceed 15 to and the rule of the
applicable exchange also provides that equity capital may not be withdrawn or cash

dividends paid if the resulting net capital ratio would exceed 10 to At December 31
2011 the Company had net capital of $98789 which was $86381 in excess of its

required net capital of $12408 The Companys aggregate indebtedness to net capital
ratio was 88 to



COMMERCE ONE FINANCIAL INC

SUPPLEMEPIlAL INFORMATION

FOR THE YEAR ENDED DECEMBER 31 2011

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

Total ownership equity from the statement of financial condition 204049

Less Non-allowable assets

104660

Haircuts on securities

Net Capital

ggj

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital
12.408

Minimum dollar net capital requirement
5.000

Excess net capital

86.3j

Net capital less greater 0110% of total aggregate indebtedness
or 120% of minimum dollar net capital requirement

80.177

Ratio Aggregate indebtedness to net capital 1.88 to 1.00

-11-



COMMERCE ONE FINANCIAL INC

SUPPLEMENTAL INFORMATION

FOR THE YEAR ENDED DECEMBER 31 2011

POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15c3-3

The Company claims exemption from the requirements of Rule 15c3-3 under Section
of the Rule

-12-



COMMERCE ONE FINANCIAL INC

SUPPLEMENTAL INFORMATION

FOR THE YEAR ENDED DECE MBE-R 31.2011

RECONCILIATION PURSUANT TO RULE la 5d4

Total ownership equity Januaiy 2011 268411

Distributions to shareholder for year ended December 31 2011 578829

Net income for the year ended December 31 2011 614467

Total ownorship equity December 31 2011 204049

Less Non allowable assets 104660

Haircuts on securities 600

Audited net capital 98789

Net capital per Focus Report Part HA 98789

Difference

-13-
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Board of Directors

Commerce One Financial Inc

In
planning and performing our audit of the financial statements and supplemental schedulesof Commerce One Financial Inc the Company as of and for the year ended December 31201 in accordance with auditing standards

generally accepted in the United States ofAmerica we considered the Companys internal control over financial
reporting internalcontrol as basis for designing our auditing procedures tor the purpose of expressing ouropinion on the financial statements but not for the purpose of

expressing an opinion on theeffectiveness of the Companys internal control Accordingly we do not express an opinion onthe effectiveness of the Companys internal control

Also as required by rule 17a5g1 of the Securities and Exchange Commission SEC wehave made study of the practices and procedures followed by the Company includingconsideration of control activities for safeguarding securities This study included tests of suchpractices and procedures that we considered relevant to the objectives stated in rule 17a 5gin making the periodic computations of aggregate indebtedness or aggregate debits and netcapital under rule 7a3a1 and for determining compliance with the exemptive provisionsof rule 5c33 Because the Company does not carry securities accounts for customers orpedorm custodial functions
relating to customer securities we did not review the practices andprocedures followed by the Company in any of the following

Making quaderly securities examinations counts verifications and comparisons andrecordation of differences required by rule 17a13

Complying with the requirements for prompt payment for securilies under Section ofFederal Resee Regulation of the Board of Governors of the Federal ReserveSystem

The management of the Company is responsible for
establishing and

maintaining internalcontrol and the practices and procedures referred to in the preceding paragraph In
fulfillingthis

responsibility estimates and judgments by manageme3t are required to assess theexpected benefits and related costs of controls and of the practices and procedures referred toin the preceding paragraph and to assess whether those practices and procedures can beexpected to achieve the SECs above mentioned objectives Two of the objectives of internalcontrol and the practices and procedures are to provide management with reasonable but notabsolute assurance that assets for which the Company has
responsibility are safeguardedagainst loss from unauthorized use or disposition and that transactions are executed inaccordance with managements authorization and recorded properly to permit the preparationof financial statements in conformity with generally accepted accounting principles Rule 7a5g lists additional objectives of the practices and procedures listed in the precedingparagraph

14



Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect misstatements on timely basis significant deficiency Is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet

important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such
that there is reasonable possibility that material misstatement of the Companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we consider to be material weaknesses as
defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that

practices and procedures that do not accomplish such objectives in all material respects
inalcate material inadequacy for such purposes Based on this understanding and on our
study we believe that the Companys practices and procedures as described in the second
paragraph of this report were adequate at December 31 2011 to meet the SECs objectives

Ihis report is intended solely for the information and use of the Board of Directors

management the SEC and other regulatory agencies that rely on rule 7a5g under the

Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is

not intended to be and should not be used by anyone other than these specified parties

Ic_

Garden City New York

February 222012
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INDEPENDENT ACCOUNTANTS REPOR1 ON APP YING AGREEDUpQN
PROCEDURES RELAJED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

Board of Directors

Commerce One Financial Inc

In accordance with Rule 17a 5e4 under the Securities Act of 1934 we have
performed the procedures enumerated below with respect to the accompanying Schedule ofAssessment and Payments General Assessment Reconcihation Form SIPC7 to the
Securities Investor Protection Corporation SIPC for the year ended December 31 20t whichwere agreed to by Commerce One Financial Inc and the Securities and ExchangeCommission Financial Industry Regulatory Authority Inc aud SIPC solely to assist you and
the other specified parties in evaluating Commerce One Financial Incs compliance with the
applicable instructions of the General Assessment Reconciliation orm SIPC CommerceOne inancial Incs management is responsible for Commeice One Financial Incs
compliance with those requirements This agreed upon procedures engagement wasconducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants The sufficiency ol these procedures is solely the

responsibility ofthose parties specified in this report Consequently we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report hasbeen requested or for any other purpose The procedures we pertor med arid our findings are
as follows

Compared the listed assessment payments in Form SIPC with respective cash
disbursement records copies of checks noting no differences

Compared the Total Revenue amounts reported on the audited Form X17A5 for the yearended December 31 2011 as applicable with the amounts reported in Form SIPC7 for the
year ended December 31 2011 noting no differences

Compared any adjustments reported in Form SIPC7 with supporting schedules and
working papers noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporling the adjustments if any noting no
differences

-16-



We were not engaged to and dud not conduct an examination the objective of which would be
the expression of an opinion on compliance Accordingly we do not express such an opinion
Had we performed additional procedures other mailers might have come to our attention that

would have been reported to you

Ihus report us intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties

i$cc.c IJCJt4e /2

Garden City New York

February 22 2012
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SECURIJIES INVESTOR PROJECT ION CORPORA HON
P.O Box 92185 Waohington D.C 20090 2185

202 371 8300
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This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form
for period of not less than years the latest years in an easily accessible place

Postmarked Received Reviewed

SIPC7

33 14EV

SIPC7

33 REV 10

ef
C0 /c 2r1.d It/C/ C/d /t7C

cJOj
i1O 13

Name and tetephonc number of person to

contact respecting this form

$1

days at 20% per annun

Dated the

Acihor red
Sgenir ref

Dates

LU

Calculations
LU
cc

Exceptions

Dtsposition of exceptions

Documentation Forward Copy



Zc Deduction

11 Revenues from he disributicn of share of regictc red open end investment company or unit

rvestment trust Iron the safe of variable annuities from the business of insurance from nvestment
adv sory services reidered to registered investmert compen.es or iosursnce company sepsrete

occourls and froir ranss tions securty futures products

2% Rvenjes fom como tras.ctns

Cominssions floor brokerage ara clearance psid to other 5IPC members in connection with

ecurities transact on

Reimbi rsements or postage in connecton th proxy solicitat Ion

Net gain from secur as nvest nent accounts

100 of commissions end iarkups earned troir transections in certificates of deposit and
ii Treasury bilts bs iers acceptences or commercial psper that mslure nine months ar less

from issusnce deft

Direct expenses of pr fling advertising legs tees incurred in connection with other revenue
related to the securi cc business revenue defined by Section 169L of the Act

Other revenue not reisted either directly indirectly to he securities business

See fnstructior

Total interest and dividend expense FOCUS Line 22PART Line 13
Code 4075 plus line 2b4 above but not in excess
of total interest and dividend income

__________________

40 of margin irterest earned on customers securities

accounts 40% of FOCUS line Code 3960

Erter ihe greater of inc or ii

rotat deductions

2d SIPC Nel Operating Revenues

2e Gereraf Atsessirent 0025

DETERMINATION OF MSIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amcunts Ic itip rc period

btginninp 20 Ii

and ei.ono DC .20j1

Eliminate centsitemNo
an.eTctal rue-we FOCi ne Put AL re Code 4010 og

%oaiorr

1ot eielte trcr ic .rt cc busrecs of subsidiaries except foreign subsidiaries and
predecessors rc uorl di

Net Os from ncipa transciions securitiss in traoing accounts

Kel 055 from or nce It uac ions commoo uPs in trsai accounts

nteest ard videra exp cedu ted ii determining itsi Pa

Net frcm aqoQc rent attic pat on ii the indsrwriting or distribution of cecurities

Ixper ses ythe in adverti jr ntitig regri
trifion Pea sad ega feet deducted in aetermiring qt

proft rcr mar agenrrt of part cipation ii uroerwriting or distribution of securities

f/ Net loss trom sec rities in nvau serf accounts

Total add tic

Deductions in excess of $100000 require documentation

________ 112ii1

LIII

$an.nrrlÆLanan
to page line

$____________


