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OATH OR AFFIRMATION

Harold Doley III ____ swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

The Lugano Group Incorporated as

of
Dec ember 31 20__11 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

N/A

President
UNDAA PHILIP

Title
Notary Public State of New York

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
13 Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

13 Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

13 Information Relating to the Possession or Control Requirements Under Rule 15c3-3

13 Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 15c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c33
Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3j



The Lugano Group incorporated

BALANCE SHEET

As of December 31 2011

ASSETS

CURRENT ASSETS
Cash In Bank 6503.90

Cash in Bank 176.97

Accounts Receivable 118.53

Total Current Assets 6799.40

PROPERTY AND EQUIPMENT

TOTAL ASSETS

The footnotes are an inteqa partof the financial statements



The Lugano Group ncorporated

BALANCE SHEET

As of December 31 2011

LIABIUTES AND STOCKHOLDERS EQthTY

CURRENT LIABILITIES

Accounts Payable 141.00

Liabilites subordinated to the claims of 13000.00

Total Current Liabilities 13141.00

LONG-TERN LIABILITIES

Total Liabilities 13141.00

STOCKHOLDERS EQUITY
Capital Stock par value $1 per share 100.00

10000 shares authorized 100 shares

issued and outstanding

Paid in Excess 87747.00

Retained Earnings 94188.60

Total Stockholdere Eauitv 6.341.60i

TOTAL LIABILITIES AND
STOCKHOLDERS EQUITY 79 40

The footnotes are an integral part of the financial statements


