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OATH OR AFFIRMATION

phen Fctf swear or affirm that to the best of

my knowledge and belief the accompanying fmanciaI statement and supporting schedules pertaining to the firm of

jdtnôr4-h Thusmgi- Co IJC. as

of Py.2ri 20 Z. are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

/I/ FP
I/IA /j/j MEUSSA CHURCH Notary Public

Notary Public
Commission Expires October 2015

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Id Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



Independent Auditos Statement on Material Inadequacies

To the President

Wadsworth Investment Co1 Inc

879 Church Street Rte 68

Wallingford CT 06492

have audited the accompanying financial statements of Wadsworth Investment Co Inc

WIC as of Apnl 302012 and the related statements of income changes in ownership

equity and cash flows for the year then ended that you are filing pursuant to rule 7a-5 under

the Securities Exchange Act of 1934 and have issued my report thereon dated May 14 2012

conducted my audit in accordance with accounting standards generally accepted in the

United States of America

In planning and performing myaudit considered WICs internal control over financial

reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the fmancial statements and not to provide assurance on the internal control over

financial reporting My consideration of the internal control over financial reporting would
not necessariy disclose all matters in the internal control over fmancial reporting that might be

significant deficiencies Under standards issued by the American Institute of Certified Public

Accountants significant deficiencies are deficiencies in internal control of combination of

defiencies that adversely affect WICs ability to initiate authorize record process or report

financial data reliably and in accordance with accounting principles generally accepted in the

United States of America such that there is more than remote likelihood that misstatement

of the financial statements being audited that is more than inconsequential will not be

prevented or detected Material weaknesses are significant deficiencies or combination of

significant deficiencies that result in more than remote likelihood that material

misstatements in relation to the financial statements being audited will not be prevented or

detected

found and noted no matters involving the internal control over Ilnancial reporting and its

operation that considered to be material inadequacies

Stephen Staresinic

Certified Public Accountant

May 14 2012



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington D.C 20549

OMBAFPR0vAL

Form FOCUS REPORT
Financial and Operational Combined Uniform Sinqie Report

PART IIA
Please read instructions before preparing Form

This report is being filed pursiat to Check Applicable Blocks ________ ________

Rule 17a-5a lçi 16 Rule 17a-5b 1171 _______

Special request by designated examining authority 1191 ________

0MB Number 3235-0123

Expires AprII3O2013

Estimated average burden

hoursperresponse 12.00

Rule 17a-11 1181

Other 1261
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DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS

CHECK HERE IF RESPONDENT IS FlUNG AN AUDifED REPORT

YES 140NOIXI41I

IX..l 42

EXECUTION

The registrant/broker or dealer submitting this Form and its attachments and the persons by

whom it is executed represent hereby that all Information contained therein is true correct and

complete It is understood that all required Items statements and schedules are considered

integral parts of this Form and that the submission of any amendment represents that all

unamended Items statements and schedules remain true correct nd complete as previously

/0 day of 20J4
Manual signatures

Principat Executive
fficerDP

aging

Principal FInan.$rOf1lcer otrtner

Principal Operations Officer or Partner

ATTENTION Intentional misstatements or omissions of facts constitute Federal

Criminal Violations See 18 U.S.C 1001 and 15 U.S.C 78fa



WADSWORTH INVESTMENT COMPANY INC
STATEMENT OF CASH FLOWS
For the period ended April 30 2012

OPERATING ACTIVITIES

Net incomelloss 7427

Adjustments to reconcile net gain to net cash

provided by operating activities

GainIloss on securities 9752

Unrealized gainIloss on securities 2803
Increase in receivables 12838
Decrease in accrued liabilities 4370

Net cash used in operating activities 2832

INVESTING ACTIVITIES

Proceeds from sale of securities 51714

Purchases of securities 65.265

Net cash used in investing activities 13551

Decrease in cash and cash equivalents 16383

Cash and cash equivalents at beginning of year 27581

Cash and cash equivalents at end of year 11.198

SUPPLEMENTAL DISCLOSURES

Interest Paid NONE
Income taxes paid Federal State $1199

See accompanying notes and auditors report



INDEPENDENT PUBLIC ACCOUNTANT whose opinion Is contained In this Report

NAME
ft individual state last first middle name

Phen
ADDRESS

U-ostr 05 un 3cy
jyJfl

7C
Number and Street State

Zip Code

CHECK ONE

Certified Public Accountant

Public Accountant

Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE FOR SEC USE ONLY

WORK LOCATiON REPORT DATE DOC SEQ NO CARD

MWDDYJ

SEC 1696 02-032 of 16

FOR SEC USE



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

ZInC.
STATEMENT OF FINAP1CAL CONDON FOR NONCARRYING NONCLEARING AND

CERTAIN OThER BROKERS OR DEALERS

Cash iiiq
Receivables from brokers or dealers

Clearance account

Other

Receivable from non-customers

Securities and spot commodities

owned at market value

Exempted securities

Debt securities

Options

Other securities

Spot commodities

Securities and/or other investm8nts

not readily marketable

Atcost i_jill

At estimated fair value

Securities borrowed under subordination

agreements and partners individual and capital

securities accounts at market value

Exemptd

Other

securities Ru
Secured demand notes

Market value of collateral

Exempted

securities Ru
Other

securities

MembershIps in exchanges

Owned at

market

Owned at cost

Contributed for use of the company at

market value

Investment in and receivables from affiliates

subsidiaries and associated partnerships

10 Property furniture eqwpment leasehold

Improvements and rights under lease agreements

at cost-net of accumulated depreciation and

amortization

11 Other assets

12 TOTALASSETS

1ifl

rin

ri
can

Nan-Allowable Iia

1Hq ro1

riioiRI roi1 p-JL.I3 lo3ol

8%D riii

BROKER OR DEALEFt N3 IHI Ii

as of MM/ODIYY
SEC ALE NO go

Consolidated ii
Unconsolidated

295

300

3ca2 355

rn

-U 424

430

riui

fJ rim

riii

ri

ril

riil

ri61OO 735 IOp 930

740 940

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

asofCiO1
BROKER OR DEALER

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING HONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

UABILmES AND OWNERSHIP EQUITY

LiabilIties

13 Bank loans payable
$__________________________

14 Payable to brokers or dealers

Clearance account

Other ____________________

15 Payableto non-customers

16 Securities sold not yet purchased

at market value

17 Accounts payable accrued liabilities

expenses and other

18 Notes and mortgages payable

Unsecured

Secured

19 Liabilities subordinated to claims

of general creditors

Cash borrowings

from outsiders9
rioi

includes equity subordination 15c3-1

of.. 980

Securities borrowings at market value

from outsiders riii

Pursuant to secured demand note

coilateral agreements

from outsiders

includes equity subordinatIon 5c3-1

of.. 1010

Exchange memberships contributed for

use of company at market value

Accounts and other borrowings not

qualified for net capital purposes ____________________________

20 TOTAL LIABILITIES ______________________

DnerahIn EauIt

21 Sole Proprietorship

22 Partnership limited partners
1iiI

23 CorporatIon

Preferred stock

Common stock

Additional paid-in capital

Retained earnings

Total

Less capital stock in treasury

24 TOTAL OWNERSHIP EQUITY

25 TOTAL LIABiLITIES AND OWNERSHIP EQUITY

A.I

Liabilities

Hon-Al

UabIIltles

10

111151

IQ

113151

111551

ii-4L nioi

fli

13551

fli

fl

115401

Z4O rij 43 rii

fl

1690

1700

rj

fliiJ

1mb

_____ fli

rii

IiI

112301

iiigRI

fl
117601

117701

1171ó1

OO
-Lc-f

-1qL.1

1796

-1L4L 1800

jrfl
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER as of

-T iicvrc -r
COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition

Deduct ownership equity not allowable for Net Capital

Total ownershio eauitv aualif led for Net Caoital

3Lc1q4
3490

C14L4
50

3525

Add

Uabilities subordinated to claims of general creditors allowable In computation of net capital

Other deductions or allowable credits List

Total capital and allowable subordinated liabilities

Deductions and/or charges

Total non-allowable assets from

Statement of Financial Condition Notes and k7.$ 3540

Secured demand note delinquency 3590

Commodity futures contracts and spot commodities

proprietary capital charges 3600

Other deductions and/or charges 3610

Other additions and/or allowable credits List

Net capital before haircuts on securities positions

Haircuts on securities computed where applicable pursuant to 5c3-1

Contractual securities commitments 3660

Subordinated securities borrowings 3670

Trading and Investment securities

Exempted securities 3735

Debt securities 3733

Options 3730

Other securities 4_i 3734

Undue Concentration 3650

Other List

30

10 Net Capital

flL4 jO

IJ1t t1
20$

c33r
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER as of Os-I j..J 2.LOm iJsi-çrn- bmPY.LNc
COMPUTATION OF NET CAPITAL REQUIREMENT

Part

11 Minimum net capital required 62/% of line 19
12 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note

13 Net capital requirement greater of line 11 or 12
14 Excess net capital line 10 less 13

15 Excess net capital at 1000% line 10 less 10% of line 19

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total Al liabilities from Statement of Financial Condition

17 Add

Drafts for immediate credit 11
Market value of securities borrowed for which no equivalent value

Is paid or credited 3810

Other unrecorded amounts List 3620

18 Total aggregate indebtedness

19 Percentage of aggregate indebtedness to net capital line 18 by line 10
20 Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1

1W
5C00

37501

137701

37801

r743

3530

l7L4 3840

3850

3860

COMPUTATION OF ALTERNATE NET CAPfTAL REQUIREMENT

Part

21 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15c3-3

prepared as of the date of the net capital computation Including both brokers or dealers and consolidated subsidiaries debits $________________________
22 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed In accordance with Note 2$ 3880

23 Net capital requirement greater of line 21 or 22 3760

24 Excess capital line 10 less 23 3910

25 Net capital in excess of the greater of

5% of combined aggregate debit items or $120000
________________________

NOTES

The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and for each

subsidiary to be consolidated the greater of

Minimum dollar net capital requirement or

6%% of aggregate Indebtedness or 4% of
aggregate debits If alternative method Is used

Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form

and the market values of memberships In exchanges contributed for use of company contra to item 1740 and partners securities which were included in non-allowable

assets

For reports filed pursuant to paragraph of Rule 17a-5 respondent should provide.a list of material non-allowable assets



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKERORDEALER Ic
For the period MMDDYY froii4C 1to CM
Number of months included in this statement 3931

2fg2. jj

3975

ILL3SI
t4V733

STATEMENT OF INCOME LOSS
REVENUE

CommissIons

Commissions on transactions in exchange Hsted equity securities executed on an exchange

Commissions on listed option transactions

All other securities commissions

Total securities commissions

GaIns or losses on firm securities trading accounts

From market making in options on national securities exchange

From all other trading

Total gain loss

Gains or losses on firm securities investment accounts

Profit loss from underwriting and selling groups

Revenue from sale of investment company shares

Commodities revenue

Fees for account supervision investment advisory and administrative services

Other revenue

Total revenue

39381

3939

3940i

3945

Q4Ql

cci

EXPENSES

10 Salaries and other employment costs for general partners and voting stockholder officers

___________________ 4120
11 Other employee compensalion and benefits I55qr 4115
12 CommIssions paid to other broker-dealers

___________________
4140

13 Interest expense

___________________
4075

Includes interest on accounts subject to subordination agreements f7
14 Regufatoryfees and expenses 4195
15 Other expenses 95 77 4100
16 Total expenses z40q Db 4200

NET INCOME

17 Income loss before Federal income taxes and items below Item less item 16 -21 4210
18 Provision for Federal income taxes for parent only

4220
19 Equity in earnings losses of unconsolidated subsidiaries not included above 4222

After Federal Income taxes of

20 Extraordinary gains losses

_________________________
After Federal income taxes of

21 Cumulative effect of changes in accounting principles
4225

22 Net Income loss after Federal Income taxes and extraordinary items 2.7 4230

MONTHLY INCOME

23 Income current month only before provision for Federal income taxes and extraordinary items 5C



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKER OR DEALER

\J 6PRY
Forthe period MMDDYY from p5ô to 3o1

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

Balance beginning of period
TB 4240

Net income loss 4250

Additions Includes non-conforming capital of 4260

Deductions Includes non-conforming capital of 4272 4270

Balance end of period From item 1800 __________________________

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

Balance beginning of period

4310

4320

Increases

Decreases

Balance end of period From item 3520

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER asof__________

EXEMPTIVE PROVISION UNDER RULE 15c3-3

24 If an exemption from Rule 15c3-1 is claimed identify below the section upon which such exemption is based check one only

k1 $2500 capital category as per Rule 15c3-1

k2A Special Account for the Exclusive Benefit of customers maintained

k2B All customer transactions cleared through another broker-dealer on fully disclosed basis

Name of clearing firm3

k3 Exempted by order of the Commission include copy of letter

WITHDRAWAL CODE DESCRIPTIONS

Equity Capital

Subordinated Liabilities

Accruals

4550

4560

Type of Proposed

Withdrawal or

Accrual

See below

for code

Ownership Equity and SubordInated LiabIlliles maturing or proposed to be withdrawn within the next six months

and accruals as defined below whIch have not been deducted in the computation of Net Capital

145701

145801

Name of Lender or Contributor

InsIder or

Outsider

In or Out

Amount to be

Withdrawn cash

amount and/or Net

Capital Value of

Securities

MMDDYY
Withdrawal or

Maturity

Date

Expect

to

Renew

Yes or No

31

32
rii1 ri1

.33 FU1 ki1 11

1ii1 11 11 11 11 161

.35
ki1 11 i461

IUI 36

OMIT PENNIES

Instructions Detail Listing must include the total of items maturing during the six month period following the report date regardless of whether or not the capital contribution is

expected to be renewed The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date Including

the proposed redemption of stock and anticipated accruals which would cause reduction of Net Capital These anticipated accruals would include amounts of

bonuses partners drawing accounts taxes and interest on capital voluntary contributions to pensIon or profit sharing plans etc which have not been deducted

in the computation of Net Capital but which you anticipate wf be paid within the next six months



Independent Auditors Renort

William Wadsworth

Wadsworth Investment Company Inc

879 Church St

Wallingford Connecticut

have audited the accompanying Financial and Operational Combined Unitbrm Single Report FOCUS
REPORT Statement of Cash Flows and Reconciliation of Computation of Net Capital of Wadsworth

Investment Company mc as of April 302012 These financial statements are the responsibility of the

Companys management My responsibility is to express an opinion on these financial statements based on my
audit

conducted the audit in accordance with auditing standards generally accepted in the United States of America
Those standards require that plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An audit also includes assessing the

accounting principles used and significant estimates made by management as well as evaluating the overall

financial statement presentation believe that my audit provides reasonable basis for my opinion

As described in Note the financial statements include in the FOCUS REPORT were prepared in the

conformity with the accounting practices prescribed by the Securities and Exchange Commission which are the

same as the accounting principles generally accepted in the United States

In my opinion the financial statements referred to above present fairly in all material respects the Statement of
Financial Condition for Noncarrying Nonclearing and Certain Other Brokers or Dealers of Wadsworth
Investment Company mc as of April 302012 and the Computation of Net Capital Computation of Net Capital

Requirement Statement of Income Loss Statement of Changes in Ownership Equity Statement of Cash

Flows and the Reconciliation of Computation of Net Capital lbr the year ended on the basis of accounting
described in Note

Stephen Staresinic

Certified Public Accountant

May 14 2012

Stephen Staresinic

Certified Public Accountant

Werastrasse 105

70190 Stuttgart Germany
Tel 491726611890



Independent Auditors Renort on Internal Accounting Control

To the President

Wadsworth Investment Co Inc

879 Church Street Rte 68

Wallingford CT 06492

have audited the accompanying fmancial statements of Wadsworth Investment Co Inc

WIC as of April 30 2012 and the related statements of income changes in ownership

equity and cash flows for the year then ended that you are filing pursuant to rule 7a-5 under

the Securities Exchange Act of 1934 and have issued my report thereon conducted my
audit in accordance with accounting standards generally accepted in the United States of

America

In planning and performing my audit considered WICs internal control over financial

reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over

financial reporting My consideration of the internal control over fmancial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be

significant deficiencies Under standards issued by the American Institute of Certified Public

Accountants significant deficiencies are deficiencies in internal control of combination of

defiencies that adversely affect WICs
ability to initiate authorize record process or report

financial data reliably and in accordance with accounting principles generally accepted in the

United States of America such that there is more than remote likelihood that misstatement

of the financial statements being audited that is more than
inconsequential will not be

prevented or detected Material weaknesses are significant deficiencies or combination of

significant deficiencies that result in more than remote likelihood that material

misstatements in relation to the financial statements being audited will not be prevented or
detected noted no matters involving the internal control over financial reporting and its

operation that considered to be material weaknesses

As part of obtaining reasonable assurance about whether WICs financial statements are free

of material misstatement performed tests of its compliance with certain provisions of laws
regulations contracts and agreements noncompliance with which could have direct and

material effect on the determination of financial statement amounts However providing an

opinion on compliance with those provisions was not an objective of our audit and

accordingly do not express such an opinion

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co Inc and the U.S Security and Exchange Commission and is not intended to

be and should not be used by anyone other than these specific parties

Stephen Staresinic

Certified Public Accountant

May 142012



SIPC Supplemental ReDort DurSuant to SEC Rule 17a-5e4

To the President

Wadsworth Investment Co Inc

879 Church Street Rte 68

Wallingford CT 06492

have examined the SIPC general assessment of Wadsworth Investment Co Inc WIC for

the year ended April 30 2012 arid its reconciliation with financial statements of WIC as of

April 30 2012

WIC made single payment to SIPC during the year ended April 30 2012 558 with the

SIPC-6 Form on November 292011 The Form SIPC-7T was filed on June 25 2012

have compared the assessment payment recorded and its respective cash disbursement and

have verified the accuracy the Annual General Assessment Reconciliation Form SIPC-7 as

well as comparing the Form SIPC-7 with the working papers supporting its data and with the

working papers supporting the recorded income and other accounts of WIC for the year ended

April 30 2012

WIC has not applied for an exclusion from membership in the SIPC

In myopinion the assessment was determined fairly in accordance with applicable

instructions and forms and was duly paid

This report is inteded solely for the information and use of the management of Wadsworth

Investment Co Inc and the Financial Industry Regulatory Authority and is not intended to be

and should not be used by anyone other than these specific parties

o4

June 25 2012



WADSWORTH IN VESTMENT COMPANY INC

NOTES TO FINANCIAL STATEMENTS

April 30 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

DescriDtion of Business

Wadsworth Investment Company Inc is broker-dealer located in

Wallingford CT which sells shares of mutual funds and other

investments The Company receives most of its income from

commissions on the sale of investments and does not handle any client

funds or hold any client securities

Basis of Financial Statement Presentation

The Company prepares the FOCUS REPORT in accordance with the

requirements of the Securities and Exchange Commission The basis of

accounting is the same as accounting principles generally accepted in

the United States

Eciuiment

Equipment is stated at cost and depreciated using estimated useful lives

The estimated useful life of equipment is years The current year

depreciation expense is $0 Equipment book value is summarized as

follows

Equipment 7578
Accumulated depreciation 7578
Net Book Value

Cash and Cash Equivalents

For the purposes of the statement of cash flows the Company considers

all short-term debt securities with maturity of three months or less to be

cash equivalents

Use of Estimates

The preparation of financial statements in conformity with accounting

principles generally accepted in the United States requires management
to make estimates and assumptions that affect certain reported amounts

and disclosures Accordingly actual results could differ from those

estimates

See accompanying notes on auditors report



WADSWORTH IN VESTMENT COMPANY INC

NOTES TO FINANCIAL STATEMENTS

April 30 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

Concentrations of Credit Risk

Cash accounts are maintained at bank in Wallingford Connecticut and

Mutual Fund Money Market account At times cash balances may be in

excess of FDIC insurance limits or in uninsured accounts

Stockholder Equity

The stockholder equity consists of retained earnings and common stock

outstanding These are 100 shares no-par common stock authorized with

60 shares issued outstanding at April 30 2012

Bad Debts

The Company uses the direct write-off method to record bad debts As

result the Company does not maintain an allowance for bad debts

RELATED PARTY TRANSACTIONS

The Company is solely owned by Wadsworth Family LLC WF LLC William

Wadsworth Jr President of Wadsworth Investment Company Inc owns

nineteen 19% percent of WF LLC William Wadsworth Sr owns ten 10%
percent and is the managing member of WF LLC WF LLC also owns

majority interest in Properties LLC and Portfolio Timing Services PTS
William Wadsworth Sr also owns an interest in Wadsworth Financial Group
Inc WF LLC also owns an interest in DECA ONE LLC

Many of the clients of Wadsworth Investment Company Inc the Company are

also clients of PTS Each entity receives commissions or fees from clients for the

services they provide The Company and PTS receive payment from each other

and share some limited administrative expenses DECA ONE LLC is also

client of the Company Wadsworth Financial Group Inc and WW Properties
LLC did not have any intercompany transactions with the Company

WADSWORTH INVESTMENT COMPANY INC

See accompanying notes on auditors report



NOTES TO FINANCIAL STATEMENTS

April 30 2012

INCOME TAXES

No provision has been made for deferred taxes because the timing differences

between book and tax depreciation are immaterial and the Company does not

have any other timing differences

There are no income taxes currently due for Wadsworth Investment Company
Inc for the tax period ending April 30 2012

See accompanying notes on auditors report



WADSWORTH INVESTMENT COMPANY INC

RECONCILIATION OF COMPUTATION OF NET CAPITAL

April 30 2012

Net capital per audit report $301133

Net capital per 5th quarterly report $301133

Difference NONE

There were no differences in net capital The adjusting entries recorded to complete the audit

report were also recorded in the 5th quarterly report

See accompanying notes on auditors report


