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To Our Shareholders

2011 way an action packed vear for PTOL We achieved

ongoing finaricaland operationalimprovements, completad

H

acoidsitions and dispositions; transformed our balance

shaet, listed on the New York Stock Exchar urcter the

symibol PTG

. and latunched a strategic review of our global
Fstatedin

pen o S»‘i‘f"é?fi‘ig?‘ilhfi*f? the surrof PTG

last yearsletter to-you, our mission

s parts by further
our cors

anfiancing ourassets through investments

hiusinesses and unlocking our assets' value wherevier we can,

Webelieve our 2011 accomplishinents shiow significant

progress i this rmission

We recorded 2011 net reverige of $989.3 million, incre

34% as we ntegrated Arbinet into Gur interrationa
2011 Normal CHIT
detined as Adjusted EB?TBA Es\ix PO TeCuUrTing

Carrier Services unit,

CEESM In 2011, anew rewrd We's

Cash Flow from operations, defined as Norp
Adjusted EBITDA less capital expenditures, of $57.0 million.

Our strategle 2017 capital plan of $31.5 million helped
s investments toward growth servicas. 2011
data canter revenue, with seven facilities in Canada and

thiree in Australia; réached $42 million in reventie Tor the

1@ drive PTG

year, excluding divested Brazil operations, for an organic

nnual grawth rate of 19%, Our momentum and expertise
now gives us confidence to buiid further, Currently, we are in

ew Tier HE Toronto data center, rasulting

construction of ourn

ity elght operating facilities in 2012

O & e

agreement to sell our Australian operations 1o M2

Subsegquent to year-end, we eptered int initive

Telecommunications Group Uid (M2 Tor aporoxim a‘ifii‘y

4 million, or approximately $US 200.0 million*
s a tt'é&:’isfum%ﬂg’ transaction for both (ii‘%’ﬂ@}cﬂ:?&

and the net procesds from the successhul sale of Pripu

Australia represent a significant outcome fror our strategic

® Assuming FX spotrate as of 41327012 of AUD/ USH 10498 Scurce) Resefve Baritof Ay

Peter D. Aquino

review process. We will assist M2 in the transition to ensyre

CUsto

that our s and employees have a smooth handoff

to the experienced M2 leadership team.

Our 2011 initlatives are designed to keep up the pace on
our operational and financial performance. Our future is

squarely on the back of growth services, and we will direct
our strategic capital spend toward high-value projects,

fueling opportunities in North America.

With an aim toward further maximizing shareholder value,
we plan o separate Primus Canada into two businesses. The

fs s ’{3&:!’"5&;3%&’}"' Data Center business with eight state-

art facilities throughout Canada, offering: coloca

m’xs«;mssxg&&ﬁ services, and cloud platforms to medium and
arge enterprises. The second business unit leverages our

years of experience and superior service through Primus

Canada’s competitive telecom suite of voice and data services

for consumers and small and medium businesses.

With the increasing weight of our Data Center assets and
related profitability, we believe that this is a great way to
highlight our growth momentum and our value creation

potential going forward,

Fam very proud of cur employees and their commitment
To

joins me in thanking them and our shareholders for their
|

scute on many fronts simultaneoushy, The board

continued support.

L

Feter . Aguing
Chatrman, President and: CED
May 2012




1d as 3 new territory and will be managed by Primius
leveraging the dian tea p skills.
' rovides broadband Internel

PRIMUS CANADA

PP pomgay
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n minutes FY11 over 240 countries
c cities New York City, London, Singapore
Long, Lypz us and Guatemala
r 1 and 2 fixed and mobile

xchanges

onal
{0 over 1400 customers with reportad
; , ! , HCS 1s-also the largest independent,
w;;, . . . ,‘ i ;:sgfsu; mtor mmrr«zi voite W aler in the world and has grown in
- - L 2011 to over 13 billon with the anticipation of additional
i “»i 1< olobidl scale with-sophisticated platform
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JO0T JONES BRANCH DRIVE  SULITE 900 MCOLEAN, VA 22102 1.703.902.2800
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