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Board of Directors and Executive Officers

Board of Directors

Samuel Zell Peter C.B Bynoe Anthony Orlando

Chairman of the Board Partner and Chief Operating Officer President and Chief Executive Officer

Covanta Holding Corporation Loop Capital LLC Covanta Holding Corporation

Chairman and Chief Executive Officer Senior Counsel

Equity Group Investments DLA Piper US LLP William Pate

Co-President

David Bars Linda Fisher Equity Group Investments

President and Chief Executive Officer Vice President Safety

Third Avenue Management LLC Health Environment and Robert Silberman

Chief Sustainability Officer Chairman of the Board of Directors

Ronald Brogllo El du Pont de Nemours and Company and Chief Executive Officer

President Strayer Education Inc

RJB Associates Joseph Holsten

Chairman of the Board Jean Smith

LKQ Corporation Managing Director

Gordian Group LL.C

Senior Management

Anthony Orlando Timothy Simpson
Michael Wright

President and Chief Executive Officer Executive Vice President Senior Vice President and

General Counsel and Secretary Chief Human Resources Officer

Sanjiv Khattri

Executive Vice President and John Klett Thomas Bucks

Chief Financial Officer Executive Vice President and Senior Vice President and

Chief Technology Officer Chief Accounting Officer

Seth Myones

Executive Vice President and Matthew Mulcahy Paul Gilman

Chief Operating Officer Senior Vice President and Senior Vice President and

Head of Corporate Development Chief Sustainability Officer

In 2011 our Chief Executive Officer submitted to the New York Stock Exchange INYSEI the annual certifcation regarding Covantas compliance with the NYSEs corporate governance

listing standards stating that ha was not aware of any violation of the NYSE corporate governance listing standards In addition our Chief Executive Officer and Chief Financial Officer

provided all certifications required by the u.s Securities and Exchange Commission regarding the quality of Covantas public disclosures in its reports during 2011
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Shareholder Information

Corporate Office Transfer Agent

Covanta Holding Corporation American Stock Tranafer and Truat Company

445 South Street 59 Maiden Lane

Morriatown NJ 07960 Plaza Level

covantaenergy.com New York NY 10038

800.937.5449

Independent Accountants end Auditors 718.921.8124

Ernst Young LLP 718.236.2641 Fax

Metropark NJ

Overnight Address

Investor Services American Stock Transfer and Trust Company

If you have questions regarding security ownership or would like to Operations Center

request printed information including the most recent Annual 6201 15th Avenue

Report on Form 10-K please contact the Companys Investor Relations Brooklyn NY 11219

Department Write to the corporate office address Attention Investor

Relations Department or call 862.345.5000

Please send change of address notices directly to the Transfer Agent

This 2011 Annual Report so Shareholders l201 Annual Reporti contains an overview of our business as well as information regarding our operations during 2011 and other information that

our shareholders may find useful Our 2011 Annual Report includes certain items from our Annual Report on Form 10-K for the fiscal year ended December 31 2011 filed with the U.S

Securities and Exchange Commission SECI on February 152012 the 2011 Form 10-KI Please note however that the 2011 Form 10-K is not incorporated by
reference inco this 2011

Annual Report

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Certain statements in this 2011 Annual Report may constitute forward-looking statements as defined in Section VA of the Securities Act of 1933 the Securities Act Section 21 of the

Securities Exchange Act of 1934 the Exchange Act the Private Securities Litigation Reform Act of 1995 the PSLRA or in releases made by the Securities and Exchange Commission

SECI all as may be amended from time to time Such forward-looking statements involve known and unknown risks uncertainties and other important factors that could cause the actual

results performance or achievements of Covanta Holding Corporation and its subsidiaries lCovanta or industry results to differ materially from
any

future results performanca or

achievements eapressed or implied by such forward-looking statements Statements that are not historical fact are forward-looking statements Forward-looking statements can be identified by

among other things the use of forward-looking language such as the words plan believe eupect anticipate intend estimate project may will would could

should seeks or scheduled to or other similar words or the
negative

of these terms or other variations of these terms or comparable language or by dscussion of strategy or intentions

These cautionary statements are being wade pursuant to the Securities Act the Exchange Act and the PSLRA with the intention of obtaining the benefits of the safe harbor provisions of

such laws Covanta cautions investors that
any forward-looking statements made by Covanta are not guarantees or indicative of future performance Important assumptions and other

important factors that could cause actual results to differ materially from those forward-looking ststements with respect to Covanta include but are not limited to the risks and uncertainties

affecting its businesses described in the periodic and other filings byCovanta
with the SEC

Although Covanta believes that its plans intentions and expectations reflected in or suggested by such forward-looking statements are reasonable actual results could differ metenally from

projection or assumption in any of its forward-looking statements Covantas future financial condition and results of operations as well as any forward-looking statements are subject to

change and inherent risks and uncertainties The forward-looking statements contained in this 2011 Annual Report are wade only us of the date hereof and Covants does not have or

undertake any obligation to update or revise any forward-looking statements whether as result of new information subsequent events or otherwise unless otherwise required by law
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