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Elizabeth W. Powers Washington, D 20549 Act: f‘i 2%
Dewey & LeBoeuf LLP Section:
epowers@dl.com ' Rule: IYa-¥
Public

‘Re:  The Goidﬁelq Corporation Availability:___ L1512

Dear Ms. Powers:

. This is in regard to your letter dated February 14, 2012 concerning the shareholder
proposal submitted by Michael Stinson for inclusion in Goldfield’s proxy materials for its
upcoming annual meeting of security holders. Your letter indicates that the proponent
bhas withdrawn the proposal, and that Goldfield therefore withdraws its February 6, 2012
request for a no-action letter from the Division. Because the matter is now moot, we will
have no further comment.

. Copies of all of the correspondence related to this matter will be made available
on our website at http://www.sec.gov/divisions/corpfin/cf-noaction/14a-8.shtml. For
your reference, a brief discussion of the Division’s informal procedures regarding
shareholder proposals is also available at the same website address.

Sincerely,

Mark F. Vilardo
Special Counsel

cc: Michael Stinson
*FISMA & OMB Memorandum M-07-16**
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| : o New York, NY 10019:6092
DEWEY & LBBOEUF T +12122598662

, . F +12126499476

epowers'dl.cpm

( © February 14,2012

BYE-MAIL | |
- Office of Chief Counsel

Division of Corporation Finance
Securities and Exchange Commission
100 F Street, N.E.

Waslﬁngton,.DC 20549

" Re: The Goldfield Corporatlon -
Withdrawal of Rule 14a-8 Letter Regmdmg the
' M’whagl Stinson Stockholder Proposal

Ladies and Genﬁemen.
" OnFebruary 7, 2012, on behalf of our client, The Goldfield Corporation (the

" “Company”), we submitted to the staff of the Division of Corporation Finance a request pursuant

to Rule 14a-8 under the Securities Exchange Act of 1934 relating to the Company’s ability to

exclude from its proxy materials for the 2012 Annual Meeting of Stockholders a stockholder
‘proposal (the “Proposal”) dated December 11, 2011 submitted by Michael Stinson (the

" “Proponent”). -

Dewey 8 LaBoetst LLP is & New York limitad liability partnership.
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On February 9, 2012, John Sottile, Chief Executive Officer of the Company, received an
e-mail from the Proponent withdrawing the Proposal. A copy of the Proponent’s e-mail is
attachedheretoasE)dn’b:tA In reliance on the Proponent’s letter, wehcrebywrthdrawom :

request.
Very truly yours,
Elizabeth W. Powers
Enclosures : :

cc:  Mary L. Manger
John H. Sottile
Michael S. Stinson

US132307003.1 331300 000307
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, Sent.Thursday FebnmyOQ, 2012 Io.zsm
To: mike SﬁnSOHFISMA & OMB Memorandum M-07-16*~

Mike,

Thank you very much fbr taking the time to discuss Goldfield with me. I will let the
attorney’s know of your decision to withdraw your shareholder proposal. Please feel free
to call me anytime. My direct nupbes iSOMB Memorandum M-07-16**

Thanks for your time,

John

k Hom mike stinsor ~*FISMA & OMB Memorandum M-07-16***

Sent: Thursday, February 09, 2012 9:55 AM
To: John Sottile

Subject RE: shorehakder Proposal

John, ‘
Paommmasaﬁqn,lmwﬁ@ﬁgaﬂéﬁymmposa&mmudc ‘
Regards, | |

mike



Dewey & LeBoeuf LLP
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‘ _ _ F 412126499476
epowers@dl.com
" Rule 14a-8(b)
’ - Rule 14a-8(f)
February 6, 2012 o :
BY E-MAIL
Office of Chief Counsel -

Division of Corporation Finance :
Securities and Exchange Commission.
100 F Street, N.E.

Washington, DC 20549

‘Re: The Goldfield Corpdration -
Michael Stinson Stockholder Proposal

Ladies and Gentlemen:

We are writing on behalf of The Goldfield Corporation, a Delaware corporation (the
“Company’”), with regard to the stockholder proposal (the “Pfoposal”) submitted by Michael
Stinson (the “Proponent”) in connection with the Company’s annual meeting of stockholders to
be held on May 31, 2012 (the “2012 Annual Meeting”). '

We believe that the Proposal may be properly excluded from the Company’s proxy
'materials for the 2012 Annual Meeting pursuant to Rule 14a-8(b) and Rule 14a-8(f) under the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), We request that the staff
(the “Staff”) of the Division of Corporation Finance of the Securities and Exchange Commission
(the “Commission”) confirm that it will not recommend any enforcement action against the
Company based on the omission of the Proposal.

A copy of the Proposal is attached hereto as Exhibit A.

We are forwarding a copy of this letter and all exhibits to the Proponent as required.

Dewey & LeBoeuf LLP s a New York limited liability partnership.
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A Background

The Proponent submitted his Proposal to the Company by letter dated December 11,

- 2011, via certified mail, which the Company received on December 19, 2011. The Proposal
consisted of four resolutions with no supporting statement. . The Proponent stated that he isa
current and longtime Company stockholder; however, he did not include a statement from the
record holder of his shares verifying his ownership, and he does not appear in the Company’s
- records as a registered stockholder.

On behalf of the Company, we sent a deficiency notice to the Proponent, dated December
21, 2011 (the “Deficiency Notice™), a copy of which is attached hereto as Exhibit B. The
Proponent received the Deficiency Notice on December 22, 2011, according to the FedEx proof
of delivery, a copy of which is attached hereto as Exhibit C.

In the Deficiency Notice, we advised the Proponent that he must provide proof of his ‘
eligibility to submit a stockholder proposal to the Company for inclusion in its proxy materials in
accordance with Rule 14a-8(b)(2). We advised the Proponent that, in order to be eligible to
submit a proposal, he must have continuously held at least $2,000 in market value, or 1%, of the
Company’s securities entitled to be voted on the proposal for at least one year by the date on
which the proposal was submitted and that he must continue to hold the securities through the
date of the annual meeting. We stated that since he did not appear in the Company’s records as a
registered stockholder, he needed to provide (i) a written statement from the record holder
(usually a bank or broker) verifying that, at the time he submitted the Proposal, he owned and
had continuously held the required securities for at least one year or (ii) copies of documents
* specified in Rule 14a-8(b)(2)(ii). We also indicated that the Proponent must include his own

written statement that he intends to continue to hold the securities through the date of the annual
meeting. :

~ In accordance with Staff Legal Bulletin No. 14F (October 18, 2011) (“SLB 14F”), the
Deficiency Notice contained detailed instructions about how the Proponent should provide proof
of his ownership of Company common stock if his stock is held through a bank or broker.
Specifically, the Deficiency Notice informed the Proponent that (i) he must provide a written
statement from the record holder of the shares, (ii) if his shares are held through a bank or broker
that is a participant in the Depository Trust Company (“DTC”), one letter from the bank or
broker containing all the required information would satisfy the requirement, (iii) if his shares
are held through a bank or broker that is not a DTC participant, two proof of ownership
statements would need to be submitted - one from the bank or broker confirming the Proponent’s
ownership and the other from the DTC participant confirming the bank or broker’s ownership
and (iv) how to determine whether a bank or broker is a DTC participant.
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. Wealso notified the Proponent in the Deﬁciency Notice that he may not submit more
than one proposal for inclusion in the Company’s proxy materials under Rule 14a-8(c) and that
he must notify us as to which proposals he wished to withdraw.

We enclosed a copy of Rule 14a-8 with our letter and advised the Proponent that his
response and all proofs of eligibility must be postmarked or transmitted electronically to us no
later than 14 days from the date he received our letter.

The Proponent responded by e-mail on December 29, 2011. He advised us that he

~ wished to submit for inclusion in the proxy materials his second proposal regarding rescission of
the Company’s Shareholder Rights Agreement and that Fidelity would provide a letter
confirming his ownership of Company common stock. A copy of the Proponent’s December 29,
2011 e-mail is attached hereto as Exhibit D.

On January 5, 2012, the Proponent sent a further e-mail stating that he owns over 100,000
shares of Company common stock and that he intends to hold the shares through the date of the
annual meeting. He included a letter from Fidelity Investments, dated December 29, 2011 (the
“Fidelity Letter”), stating that Fidelity can “confirm that [the Proponent has] held the equity
security GV — Goldfield Corp, CUSIP ID 381370105, continuously from the date of this letter
going back at least two years.” A copy of the Fidelity Letter is attached hereto as Exhibit E.

There was e-mail correspondence between John Sottile, Chief Executive Officer of the
Company, and the Proponent to schedule a call to discuss the Proposal, a copy of which is
attached hereto as Exhibit F. _

B. Grdunds.for‘Exclusion and Analy_sis |

We believe the Proposal may be properly excluded from the Company’s proxy materials
pursuant to Rule 14a-8(b) and Rule 14a-8(f), because the Proponent has failed to supply, within
14 days of receipt of our request, documentary support sufficient to evidence that he satisfied the
one-year continuous stock ownership requirements as of the date he submitted the Proposal. -

.Rule 14a-8(b) states that in order to be eligible to submit a proposal, a stockholder must
have continuously held at least $2,000 in market value, or 1%, of the company’s securities
entitled to be voted on the proposal at the meeting for at least one year by the date on which the
stockholder submitted the proposal. Rule 14a-8(b) sets forth two methods of proof. If the
stockholder is not a holder of record, the stockholder must prove eligibility by submitting to the -
company either (i) a written statement from the record holder of the securities verifying that, at
the time of submission, the stockholder continuously held the required amount of securities for at
least one year or (ii) copies of filings on Schedule 13D, Schedule 13G, Form 3, Form 4 and/or
Form 5 reflecting such ownership and a written statement from the proponent as to continuous
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ovmership. The Staff recently provided guidance in SLB 14F as to the types of banks and
brokers that should be considered record holders under Rule 14a-8(b)(2)(i), stating that only
DTC participants should be viewed as record holders of securities that are deposited at DTC.

‘ A company may exclude a stockholder proposal pursuant to Rule 14a-8(f), if the
company notifies the proponent of his failure to satisfy the eligibility or procedural requirements
set forth in Rule 14a-8(b) and the proponent fails to correct such deficiency within 14 calendar
days after receiving the notification. The Staff has concurred on a number of occasions that
stockholder proposals could be omitted pursuant to Rule 14a-8(b) and Rule 14a-8(f) because the
proponent failed to supply proof of ownership from the record holder showing that the proponent

continuously owned the minimum amount of stock for one year as of the date the proposal was
submitted.

1. The Fidelity Letter Was Not Submitted by a DTC Participant

The Fidelity Letter is signed by Preston Pavlat in his capacity as Senior Premium
Services Specialist of Fidelity Investments. However, Fidelity Investments is not a DTC _
participant because neither Fidelity Investments nor any company with a name similar to Fidelity
Investments appears on the DTC participant list. Because the Fidelity Letter is not from a DTC
participant and there is no second letter from a DTC participant, the Proponent has not complied
with the requirements of Rule 14a-8(b) and SLB 14F.

2. The Fidelity Letter Does Not Specify That the Proponent
Continuously Owned at Least $2.000 or 1% in Company Common Stock

The Fidelity Letter does not satisfy Rule 14a-8(b)’s proof of ownership requirements
because it does not state the number of shares or value of Company stock the Proponent owns.
The Fidelity Letter states only that the Proponent has held Company common stock continuously
from the date of the letter going back at least two years.

In Boeing Co. (February 3, 2009), the Staff concurred in the exclusion of a proposal
pursuant to Rule 14a-8(b) and Rule 14a-8(f), where the proponent supplied a broker letter similar
~ tothe Fidelity Letter, which stated “this is to confirm that [the proponent] has owned shares of
Boeing stock for over one (1) year.” Boeing Co. argued, and the Staff agreed, that the broker
letter confirmed only that the proponent owned an indeterminate number of shares of Boeing
stock and did not show that the proponent met the stock ownership requirement of at least $2,000
in market value, or 1%, of the company’s stock entitled to be voted on the matter.
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C.  Conclusion

The information submitted by the Proponent in the Fidelity Letter does not constitute
proper proof of continuous ownership of at least $2,000 in market value, or 1%, of Company
common stock for one year as of December 11, 2011, the date on which the Proponent submitted
the Proposal. We, therefore, believe that the Proposal may be properly excluded from the
Company’s proxy materials for the 2012 Annual Meeting pursuant to Rule 14a-8(b) and Rule
14a-8(f).

4 We request that the Staff concur in our view that the Company may omit the Proposal in
 its entirety from the 2012 proxy materials and that no enforcement action will be recommended
to the Commission if the Proposal is excluded.

Very truly yours,

 Elizabeth W. Powers
_ Enclosures
cc:  Mary L. Manger

~ John H. Sottile

Steven Wherry
Michael S. Stinson

'USI 32281557.5 331300 000307
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Deoemberll 2011

Mary L. Mansef

. Secretary

The Goldfield Corporation
1684 West Wibiscus Boulvard
‘Melboume,FlondaBZ%}

Re: Shareho!derRmohﬁens

j MCWSW

Asalongmneand current shareholderof%eGoldﬁeldCorporauon, Imnrequesm:gthe
following shareholder resolutions be placed on the next proxy statement:

’ Resolved:

'Cmmuychxbmembmlnpandnseofcompanyvdndwbemspendedform Sottile due
topoorshareholderremrns _

'I'heShareholderRxgbtsagreenwntadoptedonSeptemba 17, 2002 which imposes a
vpmahymanyp«sonmgrwpthataommesZO%mmteoftheCompanyswtstanding
stock shall be rescinded due to poor shareholder retums. v

" The 1998 Executive Long Term Incentive Plan shall be rescinded due to failure to

produce shareholder returns.

The September 17, 2002, PerformantasedBonusPlanshalIbetescmded due to failure:
to produce shareholder returns.

Shareholder The Goldfield Corporation _
~ Shares Held in Fidelity Investment Brokerage Account
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" Dewey & LeBoeuf LLP
1301 Avenue of the Americas
New York, NY 10019-6092

DewEey & LEBOEUF ' tel - +1212 259 8662
fax +1212 649 9476
epowers@dl.com

| December 21, 2011
m«a_d_e@m |

Mr. Mmhael Stinson

*** FISMA & OMB Memorandum M-07-16 ***

Sharehold eldCo
Dear Mr Sunson.

Theﬁoldﬁeld Corporation (the "Company”) received, on December 19, 2011 your letter
of Decémber 11, 2011, which includes your shareholder proposals for the Compmy's 2012
annual meetmg.

Rule 14a-8 under Regulation 14A of the Securities Exchange Act of 1934, as amended,
sets forth the requirements for inclusion of shareholder proposals in a company's proxy
statement. A copy of the rule is enclowd with this letter.

; Rule 14a-8(b) specnﬁes that in order to be ehglble to submit a proposal a shareholder
“must have continuously held at least $2,000 in market value, or 1%, of the company's securities
entitled to be voted on the proposal atthemeeungforatleastoneyearbythedateonwhlchthe
proposal is submitted and the shareholder must continue to hold the securities through the date of
the annual meeting.

Since you do not appear in the Companysreoords as a registered shareholder, you need

to submit proof of your eligibility to submit a proposal. You must prove your eligibility in one of
two ways: -

. By submitting a written statement from the "record”. holder of your securities
_ (usuanyabmkerorbank)vmfymgthm,atthenmc you submitted your proposal,
you continnously held the securities for at least one year. You must also include
your own written statement that you intend to continue to hold the secuntm
through the date of the shareholder meeting or

Nswvomlmmnmmmmmmwlwmm,bc
AmeulAumlAmwleelBosmulessas]C:mo]Dom]Dm
Fm[ﬂonsKonslemonlMuzsmw)m.LLosAumlMmmlelMosmw

» Fmsmmmnmwlmmmmmlkomlmmlmoanlw.msnw

usl 32‘265956.333!3000003(" 12212011 12:15:07 PM
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o By submitting a copy of a filed Schedule 13D, Schedule 13G, Form 3, Form 4
and/or Form 5, or amendments to those documents or updated forms, reflecting
your ownership of the shares as of or before the date on which the one-year

 eligibility period begins. If you have filed one of these documents with the
Securities and Exchange Commission, you may demonstrate your eligibility by
~ submitting to us: - '

o a copy of the schedule and/or form and any subsequent amendments
reporting a change in your ownership level; -

o your written statement that you continuously held the required number of
sharesfortheone-yearpeﬁqdasoftbcdateofthestatemmt;and '

. yomwﬁuenswtemcﬁtthatyouintendtoéohﬁmw ownership of the shares
through the date of the Company’sanmmlmee‘ting.‘ -

I you are submitting proof through the first alternative above and you hold your
securities through a bank or broker that is listed as a participant in the Depository Trust
Company ("DTC"), that bank or broker will be considered the “record” holder of your securities.
You may determine if your bank or broker is a participant in DTC by checking the website at
hitp:/fwww.dtcc.com/downloads/membership/directories/dtc/alpha.pdf. If your bank or broker is
a participant, you should obtain and provide us with one letter from that bank or broker
containing all the information indicated above, in addition to your own statement as to continued
ownership. However, if your bank or broker is not listed as & participant in DTC, you will need
to obtain proof of ownership from the DTC participant through which your securities are held.
You should be able to find out who the DTC participant is by asking your bank or broker. In that
case, as is most likely, if the DTC participant knows your bank or broker’s holdings but does not

~ know your holdings, you may satisfy the requirements by obtaining and submitting two proof of

ownership statements ~ one from your bank or broker confirming your ownership and the other

_from the DTC participant confirming the bank or broker's ownership — in addition to your own
statement as to continued ownership. '

In addition, Rule 14a-8(c) specifies that a shareholder may submit no more than one

proposal for a particular shareholder meeting. You have submitted more than one proposal and
therefore need notify us as to which proposals you wish to withdraw.

US1 322659563 331300 000307 12/21/2011 12:15:07 PM



Mr, Michael Stinson |
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Page 3 :

" In accordance with Rule 14a-8(f)(1), your response and all proof of eligibility as
indicated above must be postmarked or transmitted by facsimile to me within 14 calendar days
after receipt of this letter by you. v v .

v If youdo hotprovide your response and this proof within the time period set forth above,
the Company intends to make a submission to the Securities and Exchange Commission pursuant
to Rule 14a-8(j) to omit your proposals from the Company's proxy statement as permitted by
_ Rule 14a-8. -

Very truly yours,
b. am'

Elizabeth W. Powers

Enclosure - |
cc: MaryLManger ,
John H. Sottile

. Steven Wherry

US1 32265956.3 331300 000307 122172011 12:15:07 PM
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§ 240.142-8 Shareholder proposals.
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§m.14a-8 Shmholﬁorpropmls ‘4
Bl |

This section addresses when a company must include a shareholder’s proposal in its proxy statement

wwummmmof_mwmm'manymmmmudorspeddma

sharehokders. In summary, in-order to have your shareholder proposal included on a company's proxy

card, and inchuded along with any supporting statement in its proxy statement, you must be eligible and
3 8

mww-wmkﬁasmbwmm.mwwwmbumma
question-and-answer format so that it s easier to understand. The references to “you" are toa
smmm\gnmnuhpmal ;

(a)QuMthisamoeaﬁAshMpmpmﬂhmmmmememmmm
mmmmmwmmm.mmmmmmmam ,
W&WY«:WNW’GM&M&MB&MdWMW
believe the company shoukd follow. If your is placed on the company’s-proxy card, the company
muursbowwueh-ufumofpmy,mnfwmhspecwwbwadwm’m
approval o disapproval, or abstention. Unless otherwise indicated, the word "proposal” as used in this
negwmbwwyw_mwmwmmmmmwdmwm

{b) Quostion 2: Who is eligible to submit a proposal, and how do | demonstrate to the company that | am
: eﬁgibie?(1)lnommbeolbbbbmuampmkmmuu,hmmuwwmabastszooo
inmaﬂcetvalua,or*l%,ofmeconmy‘swwﬂﬂesmuedbbevotedonmepmposalatmemeeﬁng
fuatbastomyeafbyﬂndahywsubmmpmposatvwmmtwnﬁmmbhonﬂmemﬁﬁes ’
through the date of the meeting.

stil have to provide the with a written statement that you intend to continue o hold the
securities the date of the meeting of shareholders. However, if ke many shareholders.you are
nota hoider, the company likely does not know that you are & shareholder, or how many

company in one of two ways: ,

(i) The first way is to submit to the company a written statement from the “record” holder of your
M(WamaM)mM'mmmMmmdmpw.m :
continuously held the securities for at least one year. You must also include your own written statement
that you intend 1o continue to hold the securities through the date of the meeting of shareholders; or

(). The second way to-prove ownership applies only if you have filed a Schedule 13D (§240.13d~101),
Schedule 136 13d-102), Form 3 (§249.103 of this chapter), Form 4 (§249.104 of this chapter)
and/or Form 5 (§249.105 of this , or amendments to those documents or updated forms,
mwmmmdead'ammmMmmew
begins. If you have filed one of these documents with the SEC, you may demonstrate your efigibllity by
submitting to the company: .

(A) A copy of the schedule and/or form, and any subsequent amendments reporting a change in your
ownershiplevel; :

(B) Your witien statement that you confinuously held the required number of shares for the one-year
perlod as of the date of the statement; and '

(C)Ywmﬁmtwmmwwnmmmmdmemmmmhmmofm
company's annual or special meeting.

() Quesﬁona'Howmwpmposalsmayl wbmit?-EadtshareholdermaysubmtnoMtMnone
proposal to a company for @ particular shareholiders’ meeting.

{d) Question 4: How long can my proposal be? The proposal, including any accompanying supporting
statement, may not exceed 500 words.

htip://ecﬁ'.gpoaoccss.govlcgiltftextltext—idx?c=ecﬁ'&sid=47b43cbb88844faad58686lc()Sc... 12/21/2011
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() Question 5: What s the deadiine for submitling a proposal? (1) If you are submitting your proposal
for the company’'s annual ng. you can in most cases find the deadline in last: proxy
statement. However, if the company did not hold an annual meeting last year, or has changed the date
of its meeting for this year more than 30 days from last year's meeting, you can usually find the deadiine
in one of the company's quarterly reports on Form 10-Q (§249.308a of this chapter), or In shareholder
reports of investment companies under §270.30d-1 of this chapter of the investment Company Act of
1940, In order to avoid controversy, shareholders should submit their proposals by means, inclirding
electronic means, that permit them to prove the date of delivery.

(2) The deadiine ie calculated in the following manner If the proposal is submitted for a regularty
mmmmnmmmmammmmm

shareholders in connection with the previous year's annual meeting. However, if the company did not
hold an annual meeting the previous yesr, or if the date of this year's annual meeting has been changed
by more then 30 days from the date of the previous year’s meeting, then the deadline is a reasonable
time before the company begins to print and send its proxy materials. )

(mﬁwmsmmrpmamrademwmammm
annualmeqtlng. mmhammmumwwmwpﬁmmmmm

() Question 6: What if 1 fail to follow one-of the eligiblity or procedural requirements explained in
answers {0 Questions 1 through 4 of this section? (1) The company may exclude your proposal, but only
~ after it has notified you of the problem, and you have falled adequately to correct it. Within 14 calendar
daysoflgwwhgmpmpm.memmnynmtmﬂ&ywhwﬂﬂmofmymmorw
dsﬁdenmasmnasdmmmehrmmvwrmmmmmmﬁw
fransmitted elecironically, no later than 14 days from the date you received the company's notification. A
company need not provide you such notice of a deficiency if the deficiency cannot be remedied, such as
ifyou fall to submit a proposal by the company's propesty determined deadline. If the company intends to
exdudemepmpow.&wmmhmbmdmawmmmsmua-Sandmedaywwma
-copy under Question 10 below, §240.14a-8().

(2)lfyoufailinyowp:unhetoholdmerequlradnumberofseariﬁesmmughmedateofmen»eﬁngof
sharehoiders, then the company will be permitted to exclude all of your proposais from its proxy
materials for any meeting held in the following two calendar years.

@)mrm‘huuwbmhdpe&mdmmcmm&imwmmmamymomalmbe
wexdude Wmmamm.mwmnismumymmmmmm to
a - ' _

m)om&Mlmmwaummmwwmmmnmm

m,wmwmmbqw&dummmwmmwmalmwbwdtmw

3 Mﬂumeeﬁgbpmmmm.mwaﬂwmeeﬁnnguwan :
representative to the meeting in your place, you should make sure that you, or your representative,

follow the proper state law procedures for attending the meeting and/or presenting your proposal.

(2) I the company holds its sharshokler meeting In whole or in pert via electronic media, and the
mmmmammmwmwwmmmmmywmy
eppesr through electronic media rather than traveling to the meeting to appear in person.

{3) I you or your qualified representative fail to appear and present the proposal, without good cause,
the company will be permitted to exciude afl of your proposals from its proxy materials for any meetings
ho;ldhthefol!owingtwombndaryaars. . ‘

mamm&mhm:mmlbdwimpwmmmmm:myamy
rely to exclude my proposal? (1) Improper under state law: Jf the proposal is not a proper subject for
action by shareholders under the laws of the jurisdiction of the company’s organization;

Note to paragraph ()(1): Depending on the subject matter, some proposals are not considered
proper under state law if they would be binding on the company if approved by shareholders.
In our experience, most proposals that are cast as recommendations or requests that the
‘board of directors take specified action are proper under state law. Accordingly, we will
assume that a proposal drafted as a recommendation or suggestion is proper unless the
company demonstrates otherwise. s : : ’

hup:/locﬁ'.gpoacms.gov/cgiltlteﬂ/text-idk?c=ecﬁ’&sid#7b43cbb88844faad586861005c... 12/21/2011
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(2) Viofation of faw: If the proposal woul, If mplemented, cause the company to violate any state,
federal, or foreign law to which it is subject; :

Note to paragraph (I}(2): We will not apply this basis for exclusion to permit exclusion of a
pmposalmg:wndsﬁ\ammuuwommlawimpliancewmmemIawwould
result in a violation of any state or federal law. .
(m_mmaMW&mmsam'whmmbwdm
Commission’s prouy rules, including §240.14a-9, which prohibits materially faise or
statements in proxy soliciting materials; - : e

(4) Persona! grievance; speciel interest: If the proposal relates 10 the redress of a personal claim or
grievance against the company or any other person, or if it is designed to result in a benefit to you, or to
further a personal interest, which is not shared by the other shareholders at large;
mmnuwmmmmmwumsmam .
company's total assets at the end of its most recent fiscal year, and for less than 5 percent of its net
mﬁmﬂwvmsMhmmMmr.mhMMWNmmﬂn
company's business;

(8) Absence of power/authorly: It the company would lack the power or authority %o implement the

(7) Management functions: Ifthe proposal deals with a matier relating o the company's ordinary
_ business operations; ) ,

(8) Director slections: It the proposak

(1) Would disqualfly 8 nominee who is standing for election;

) Woukd remove & director from office before his o her term expired;
m)mmm.mjmmwmdmammmmvwm

gy)swmmmmawﬁcmmdhummysmmmﬁusmmmmmof
rectors; o

w)mmmmmmdmmmwm

(8) Conflicts with company’s proposal: Ifhopmpoalﬁm‘eprﬁmmonedmewmpany‘sm
,mmswmsmhwwmammmm; o

Note to paragraph (i)(9): A company’s submission to the Commission under this section
should specify the points of conflict with the company's proposal.

(1o)wmmmmm:|fmmmmawmmmpmmmmm

Note to paragraph (i){10): A company may exclude a shareholder proposal that would provide
an advisory vote or seek future advisory voles to approve the compensation of executives as
disclosed pursuant to item 402 of Regulation S~K (§229.402 of this chapter) or any successor
to ttem 402 (a "say-on-pay vote”) or that relates to the frequency of say-on-pay votes,
provided that in the most recent shareholder vote required by §240.14a-21(b) of this chapter
a single year ( /6., one, two, or three years) received approval of a majority of votes cast on
the malter and the company has adopted a policy on the frequency of say-on-pay votes that is
consistent with the choice of the maijority of votes cast in the most recent shareholder vote
required by §240.14a-21(b) of this chapter. ,

(11) Duplication: If the proposal substantially duplicates another proposal previously submitted to the
mwmmmmwumvmmmmmmmwm

http:/lecfr.gpoaccess.gov/cgilt/textltext-idx?c=ccﬁ'&sid=47b43cbb88844faad586861cOSc... 121212011
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{12) Resubmissions: If the proposal deals with substantially the same subject matter as another

~ proposal or proposals that has or have been previously included in ‘company’s proxy materials within

meprwmsmm.amm"mmnmmmm»mwnmﬁnghﬂd
within 3 calendar years of the last time it was included if the proposal received: '

() Less than 3% of the volsif propased once within the preceding § calendar years;

' (i) Less than 6% of the-vote on its last submission to shareholders If proposed twice previously within
. the preceding § calendar years; or ) T

- (§i) Less than 10% of the vots on its last submission to-ehareholders if proposed three times or more
mmmmsmm;w

{13) Specific amount of dividends: Ifﬂiepropmalrelshsbspe_dﬁcamoumweash or stock dividends.

(i) Question 70: What procedures must the company follow if it intends to exclude my proposal? (1) If the
company intends to exclude a proposal from its proxy materials, it must file its reasons with the
Commission no later than 80 calendar days before I files its definitive proxy statement and form of proxy
with the Commission. The company must simultaneously provide you with a copy of its submission. The
Commission staff may pennit the company to make its submission later than 80 days before the

: company files its definitive proxy statement and form of proxy, if the company demonstrates good cause
for missing the deadline. S S : .

a)mewmpowmustﬁbdxpmrmof-mm
~ (i) The proposal;

(H) An explanation of why the company believes that it may exciude the proposal, which should, if
mmﬁrmﬁwmtmmwmm,wmapmnmm&mmm

aﬁ)Auppmoplnbnuwunsdwmnsuchmmbaanstdmwmw.

(%) Question 11: May | submit my own statement to the Commission responding to the company's
arguments? " ' ' ' ’

Yes, you may submit a response, but it is not required. You should try to submit any response to us, with
a copy to the company, as soon as possible after the company makes its submission. This way, the
Commission staff will have time to consider fully your submission before it issues its response. You
should submit six paper coples of your response.

() Question 12 If the company inciudes my shareholder proposs! in Its proxy materials, what information
&wmmnmmmm;ﬁ'mm

{1) The company's proxy statement must include your name and address, as well as the number of the
company's voling securities that you hold, However, instead of providing that information, the company
may instead include a statement that it will provide the information 1o shareholders promptly upon
receiving an oral or written request.

(2) The company s not responsible for the contents of your proposal of supporting statement.

(m) Question 13: What can | do if the company includes in its proxy statement reasons why It belleves
shareholders should not vote In favor of my proposal, and | disagree with some of its statements?

. (1)m,mwmw.mwmaMehbM§mmﬂmmwhthmm
should vote against your proposal. The company is allowed to make arguments reflecting its-own point
dm.msmmmmywmwmdmmwmrsmaﬂmmm

muwmnmm“mmmmmommbmmsmmmwmw
mi statements that may violate our anti-fraud rule, §240.14a~9, you should promptly send to the
Commisslonstaﬂaudﬁ\eeompeﬂya-le&rqxpldnhghqm‘foryourvbw.abngwhamoﬂhe
company’s statements opposing your proposal. To the extent possible, yous letter should include specific
factual information demonstrating the inaccuracy of the company's claims. Time permitting, you may

http:/Iecﬁ'.gpoaccess\gov/cgiﬂltéxt/text-idx?eéécﬁ'&sid=47b43cbb88844faad586861cOSc... 12/21/2011



mmwwmmWMWmmebmeMmm

(3) We require the company to send you a copy of is stalements opposing your proposal before it sends
its proxy materials, so that you may bring to our attention any materially false or misleading statements,
under the following imeframes: ' ’ Lo v

() If our no-action response requires that you make revisions to your proposal or supporting statement
as a condition to reguiring the company to include it in its proxy materials, then the company must
provide you with a copy of its opposition statements no later than 5§ calendar days after the company
receives a copy of your revised proposal; or , ‘

() In all other cases, the company must provide you with a copy of its opposition statements no later
m?wmmmmnmmmmdmmmmmdmm

[63 FR 29119, May 28, 1888; 63 FR 50622, 50623, Sept. 22, 1996,»mamMedat;f2FR4168.Jau 28,
ﬂ:g leé"'{.flMSB. Dec. 11, 2007; 73 FR 977, Jan. 4, 2008; 76 FR 6045, Feb. 2, 2011; 75 FR 506782,

htgpy/ecﬁ.gpoaccm.gov/cgwwm-idaacmﬁ&siﬁmscbbass44faad58686,1c05c..; 1212112011



Exhibit D



From: mike stinson [mmsw« &OMB Mefnor'andt)gfl 1\:4407-16 -
~ ‘Sent: Thursday, December 29, 2011 08:57 PM -

To: Powers, Elizabeth W, ’

Subject: Goldfield Proxy Statement

Elizabeth,

Thank you for your letter of December 21, 2011. I have been out of town and just received the
letter today. I have contacted Fidelity and they are sending me a letter confirming that I was a
qualified shareholder for purposes of placing a shareholder proposal for a vote. I will request
that only the second proposal be submitted * The Shareholder Rights agreement adopted on on
September 17, 2002 which imposes a penalty on any person or group that acquires 20% or more
of the Company's outstanding stock shall be rescinded due to poor shareholder retumns”. :

I intend on holding the shares through the date of the shareholder meeting.

Look forward to meeting you in the near future. It is my intent to be an active shareholder in this
company. I hope as a partner in adding value to the shareholders.

Wishing you a safe and prosperous New Year,

Mike Stinson



Exhibit E



- Fromy mcke stmson [mn_f_lsm & OMB Memorandum M-07-16 ***
- Sent: Thursday, January 05, 2012 07:48 PM
To: Powers, Elizabeth W.
-+ ‘Subject: Goidfields

Elizabeth,
. Here Is the statement from Fidelity certifying that I have owned the shares in Gokdfield for the
last 2 years. I intend on holding them thru the date of the shareholder meeting. I own over

100,000 shares. I request the following shareholder resolution be placed on the next proxy
statement: :

"The Shareholder Rights agreement adopted on September 17, 2002 which imposes a penalty on

any person or group that acquires 20%: or more of the Company’s outstanding stock shall be
rescinded.”

Let me know If you need anythmg else, Please oopy me on any filings with the SEC regardmg this
proposal.

Regards,

mike stinson



Fidelity Personal Invsstments One Destiny Way WB2F
Westlake Phone Site Wuﬂah Tx 76262

’
/

December 29, 2011
Micheal S. Stinson

* FISMA & OMB Memorandum M-07-16 ***
Dear Mr, Micheal S. Stinso nt-

This letter is in response to your recent inquiry regardmg your: F:delrty retirement account
ending With SXIXX VB Memorandum M-07-16 ***

I can confirm that you have held the equity security GV Goldfield Corp, CUSIP ID
381370105, contmuously from the date of this letter going back at least two years.

Fldehty Brokerage Servxces LLC has no knowledge or proof of these funds before they

were in this account. Coples of the account histories are available if further information
-is needed. . '

I hope this information is helpful, If you have any questions or need additional
information, please call 1-800-544-4442. Your Premium team is available to assist you
from 8:00 a.m. to 9:00 p.m. Eastern time, Monday through Friday.

Sincerely,

Preston Pavlat ‘
Senior Premium Services Specialist

mnﬁorﬁdslﬁy bmkummm be b);lt;::ﬁordﬁmndal v
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PawersEkzabethw R R .

John Sottile <jh§@g‘d'idﬁeldcorp.com>

From:
Sent: Sunday, February 05, 2012 4:37 PM
To: mike stinson
Ce: Mary Manger
Subject: Re: Shareholder Proposal
- Mike,

1 won't be able to call you tomorrow morning due to an illness. When I retum to the office in a couple of days, I
will call to reschedule. I'm very son'y for the inconvenience.

John

?

~ Sent from my iPad

On Feb 2, 2012, at 1:31 PM, "mike stinson*~ FismA & OMB Memorandum M-07-16 Wrote:

John,
Oﬂice number is best 28 1-293-6884. mlke

Subject: RE: Shareholder Proposal
Date: Thu, 2 Feb 2012 12:34:19 -0500
From: ih@ goldfieldcorp.com

To: FisMA & OMB Memorandum M-07-16 **
Mike,

Great. I will call you Monday morning, February 6™, at 9:00 am eastern time. ‘Your office
number or cell?

Thanks,

John

From: mike stinson [mafitcFISMA & OMB Memorandum M-07-16 **
Sent: Thursday, February 02, 2012 12 07 PM

‘Fo: John Sottile

Subject: RE: Shareholder Proposal

John,

I am free Monday morning February 6 . Or, I can call you at a time that works for you Look forward
to speaking with you. ,

mike



office 281-203-6884
** FISMA & OMB Memorandum M-07-16 ***

Subject: Shareholder- Proposal
Date: Tue, 31 Jan 2012 16:34:49 -0500
From: jhs@goldfieldcorp.com

TO% Fi15MA & OMB Memorandum M-07-16 *
Mr Stinson, - ;

I would like the opportumty to dlscuss your shareholder proposal. Please let me know a
convenient tnne we could talk.

Thank you,

Jobn Sottile



