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OATH OR AFFIRMATION

BRiAN ZUCKER swear or affirm that3 to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

T3 TRADING GROUP LLC

of DECEMBER 31 2011 ale true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notary Public

This re rt contains check all applicable boxes

XI

XI

XI

XI

Xl

Xi

Xl

XI

XI

Xl

Facing Pages

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Bnle 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

XI An Oath or Airmation

XI in copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or foimdto have existed since the date ofthe previous
audit

as

t_
Signa.e

Title

RAFAEL MARIE
Notary Public State of New.York

No 01MA6026293
Qualified in Bronx County

Commission Expires June 14 2015

For conditions of confidential treatment of certainportions ofthisfihing see iection 240.1 7a-5



OATH OR AFFIRMATION

BRIAN ZUCKER swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

13 TRADING GROUP LLC as

of DECEMBER 31 20 .11 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

Title

Notary Public

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

II Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

I1 An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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BATTAGLIA AVELLINO CPAS P.C

Certfled Public Accountants

Dawson Street

Huntington Station NY 11746

Tel 631 424-6505

Fax 631 424-6511

INDEPENDENT AUDITORS REPORT

To the Members of

T3 Trading Group LLC

We have audited the accompanying statement of financial condition of T3 Trading Group LLC the

Company as of December 31 2011 and the related statements of operations changes in members equity

and cash flows for the year ended December 31 2011 that you are filing pursuant to rule 17a-5 under the

Securities Exchange Act of 1934 These financial statements are the responsibility of the Companys

management Our responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit includes consideration of

internal control over financial reporting as basis for designing audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal control over financial reporting Accordingly we express no such opinion An audit also includes

assessing the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of T3 Trading Group LLC as of December 31 2011 and the results of its operations and its cash

flows for the year ended December 31 2011 in conformity with accounting principles generally accepted in

the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as

whole The information contained in the supplementary schedule on page 11 is presented for purposes of

additional analysis and is not required part of the basic financial statements but is supplementary

information required by Rule 7a-5 under the Securities Exchange Act of 1934 Such information has been

subjected to the auditing procedures applied in the audit of the basic financial statements and in our opinion

is fairly stated in all material respects in relation to the basic financial statements taken as whole

BattagCfri 4veCCIno CT4s P.C
Huntington Station New York

February 15 2012



T3 TRADING GROUP LLC

STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31 2011

ASSETS

Cash 99341

Deposit with clearing broker 150000

Due from broker 6092760

Accounts receivables non-customers 109219

Securities owned at market value 8657091

Other assets 221266

Total assets 15329677

LIABILITIES AND MEMBERS EQUITY

Liabilities

Securities sold not yet purchased at fair value 5922015

Accounts payable and accrued expenses
255176

Total liabilities 6177191

Members equity
9152486

Total liabilities and members equity 15329677

See accompanying notes to financial statements



T3 TRADING GROUP LLC

STATEMENT OF OPERATIONS

FOR TIlE YEAR ENDED DECEMBER 31 2011

REVENUE
Net gain from principal trading transactions

Commissions

Total Revenue

EXPENSES

Trading expenses

Legal and professional fees

Salaries and payroll taxes

Rent and occupancy costs

Contracted services

Regulatory fees

Computer and related expenses

Other expense

Net Income

Total expenses

16561064

282626

16843690

7742990

219629

916590

1114095

749556

179748

435905

392268

11750781

5092909

See accompanying notes to financial statements



T3 TRADING GROUP LLC

STATEMENT OF CHANGES IN MEMBERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2011

Members equity at January 2011

Capital contributions

Capital withdrawals

Allocation of net income loss

Members equity at December 31 2011

Total

Class Class Class Members

Members Members Members Equity

817260 184399 268647 1270306

3400000 1441413 7392699 12234112

2433931 7010910 9444841

998785 2711275 3380419 5092909

3218475 1903156 4030855 9152486

See accompanying notes to financial statements



T3 TRADING GROUP LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2011

Cash flows from operating activities

Net income 5092909

Adjustments to reconcile net loss to net cash

used in operating activities

Changes in operating assets and liabilities

Securities owned at market value 8657091

Accounts receivable non-customers 109219

Other assets 221266

Deposit with clearing broker 50000

Due from broker 4283328

Rebate receivable 17306

Prepaid expenses
29151

Security deposit
2175

Securities sold not yet purchased at fair value 5297955

Accounts payable and accrued expenses 153577

Net cash used in operating activities 2727831

Cash flows from financing activities

Capital contributions 12234112

Capital withdrawals 9444841

Net cash provided by financing activities 2789271

Net change in cash and cash end of period 61440

Cash December 31 2010 37901

Cash December 31 2011 99341

See accompanying notes to financial statements



T3 TRADING GROUP LLC

NOTES TO FINANCIAL STATEMENTS

Nature of Operations and Summary of Significant Accounting Policies

Nature of Operations

T3 Trading Group LLC formerly known as Titus Securities LLC was formed under the laws of the state

of Delaware on June 2010 as limited liability company and was approved as registered broker-dealer

under the Securities and Exchange Act of 1934 On December 2010 Titus Securities LLC amended its

certificate of formation and changed its name to T3 Trading Group LLC the Company in connection

with the sale of substantially all of its issued and outstanding Class limited liability membership

interests on such date

The Company is securities broker-dealer registered with the Securities and Exchange Commission

SEC and Member of the Chicago Board Stock Exchange CBSX and Chicago Board Options

Exchange CBOE The Company is proprietary trading firm The Company operates under the

exemptive provisions of SEC Rule 5c3-3 k2i The Company does not maintain possession or control

of any customer or securities and is exempt from requirements of SEC Rule 5c3-3

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted

in the United States of America GAAP as detailed in the Financial Accounting Standards Boards

Accounting Standards Codification

Use ofEstimates

The preparation of financial statements in conformity with GAAP requires management to make estimates

and assumptions that affect certain reported amounts and disclosures Accordingly actual results could

differ from those estimates

Concentration of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of credit risk

consist principally of cash balances which at times may be in excess of the Federal Deposit Insurance

Corporation FDIC insured limits

Fair Value Definition and Hierarchy

Fair value is defined as the price that would be received to sell an asset or paid to transfer liability i.e

the exit price in an orderly transaction between market participants at the measurement date

In determining fair value the Company uses various valuation approaches fair value hierarchy for

inputs is used in measuring fair value that maximizes the use of observable inputs and minimizes the use of

unobservable inputs by requiring that the most observable inputs are to be used when available

Observable inputs are those that market participants would use in pricing the asset or liability based on

market data obtained from sources independent of the Company Unobservable inputs reflect the

Companys assumptions about the inputs market participants would use in pricing the asset or liability

developed based on the best information available in the circumstances The fair value hierarchy is

categorized into three levels based on the inputs as follows



T3 TRADING GROUP LLC

NOTES TO FINANCIAL STATEMENTS

Nature of Operations and Summary of Significant Accounting Policies continued

Fair Value Definition and Hierarchy Continued

Level Valuations based on unadjusted quoted prices in active markets for identical assets or

liabilities that the Company has the ability to access Valuation adjustments are not applied to Level

investments Since valuations are based on quoted prices that are readily and regularly available in

an active market valuation of these investments does not entail significant degree of judgment

Level Valuations based on quoted prices in markets that are not active or for which all significant

inputs are observable either directly or indirectly

Level Valuations based on inputs that are unobservable and significant to the overall fair value

measurement

The availability of valuation techniques and observable inputs can very from investment to investment and

are affected by wide variety of factors including the type of investment whether the investment is new

and not yet established in the marketplace and the other characteristics particular to the transaction To

the extent that valuation is based on models or inputs that are less observable or unobservable in the

market the determinitation of fair value requires more judgment Those estimated values do not

necessarily represent the amounts that may be ultimately realized due to the occurrence of future

circumstances that cannot be reasonably determined Because of the inherent uncertainty of valuation

those estimated values may be materially higher or lower than the values that would have been used had

ready market for the investments existed

Fair value is market-based measure considered from the perspective of market participant rather than

an entity-specific measure Therefore even when market assumptions are not readily available the

Companys own assumptions are set to reflect those that market participants would use in pricing the asset

or liability at the measurement date The Company uses prices and inputs that are current as of the

measurement date including periods of market dislocation In periods of market dislocation the

observability of prices and inputs may be reduced for many investments This condition could cause an

investment to be reclassified to lower level within the fair value hierarchy The Company had no

investments that would be categorized as Level or Level in the fair value hierarchy at December 31

2011

Fair Value Valuation Techniques and Inputs

Securities Sold Not Yet Purchased

The Company values investments in securities sold short that are freely tradable and are listed on

national securities exchange or reported on the NASDAQ national market at their last reported sales price

as of the valuation date To the extent these securities are actively traded and valuation adjustments are

not applied they are categorized in Level of the fair value hierarchy

Securities Transactions

Proprietary securities transactions in regular-way trades are recorded on the trade date as if they had

settled Profit and loss arising from all securities transactions entered into for the account and risk of the

Company are recorded on trade date basis



T3 TRADING GROUP LLC

NOTES TO FINANCIAL STATEMENTS

Nature of Operations and Summary of Significant Accounting Policies continued

Income Taxes

The Company is not taxpaying entity for Federal income tax purposes and thus no Federal income tax

expense has been recorded in the statements Income of the Company is taxed to the Members in their

respective returns Certain state authorities levy taxes or fees on the Company based on its net income

Accordingly the Company provides for taxes on current basis and also accounts for the difference

between financial and tax basis No provision has been made for deferred taxes or for such differences and

for its net operating loss carry forward due to its insignificance

The Companys management is required to determine whether tax position of the Company is more

likely than not to be sustained upon examination by the applicable taxing authority including resolution of

any related appeals or litigation processes based on the technical merits of position The tax benefit to be

recognized is measured as the largest amount of benefit that is greater than fifty percent likely of being

realized upon ultimate settlement with the relevant taxing authority De-recognition of tax benefit

previously recognized results in the Company recording tax liability that reduces ending Members

equity Based on its analysis the Companys management has determined that it has not incurred any

liability for unrecognized tax benefits as of December 31 2011 However managements conclusions

regarding this policy may be subject to review and adjustment at later date based on factors including

but not limited to on-going analyses of and changes to tax laws regulations and interpretations thereof

The Company recognizes interest and penalties accrued related to unrecognized tax benefits in income tax

fees payable if assessed No interest expense or penalties have been recognized as of and for the period

ended December 31 2011

Fair Value

The Companys assets and liabilities recorded at fair value have been categorized based upon fair value

hierarchy as described in the Companys significant accounting policies in Note The following table

presents information about the Companys assets and liabilities measure at value as of December 31 2011

Level Level Level Total

Assets at fair value

Securities owned at market value

Stocks 8632246 $8632246

Options 24845 24845

Total 8657091 $8657091

Liabilities at fair value

Securities sold short

Common stocks 5917603 $5917603

Options 4412 4412



T3 TRADING GROUP LLC

NOTES TO FINANCIAL STATEMENTS

Due from Broker

Amounts due from broker may be restricted to the extent that they serve as deposits for securities sold not

yet purchased

In the normal course of business substantially all of the Companys securities transactions money

balances and security positions are transacted with the Companys broker ABN-AMRO Clearing

The Company is subject to credit risk to the extent any broker with whom it conducts business is unable to

fulfill contractual obligations on its behalf The Companys management monitors the financial condition

of such broker and does not anticipate any losses from such counterparty

As of December 31 2011 the Company maintained deposit of $150000 with the broker

Securities Sold Not Yet Purchased

The Company is subject to certain inherent risks arising from its investing activities of selling securities

short The ultimate cost to the Company to acquire these securities may exceed the liability reflected in

these financial statements

Members Equity

T3 Companies LLC the Manager Member is authorized on behalf of the Company to take all actions

and make all decisions in connection with the business of the Company The Manager Member owns

substantially all of the Class membership interests

The Manager Member may admit to the Company one or more Members The consent or agreement of all

existing Members to such admission is not required Each Member may make cash contributions to the

Company which is determined by the Manger Member upon admission to the Company

The Company has three distinct membership interests as follows Class Class and Class

Class Members are T3 Companies LLC and Titus Trading Group LLC

Class Members are natural persons designated and approved by the Manager Member to coordinate

the trading activities of group of Proprietary Traders Coordinated Trading Group

Class Members are comprosed of proprietary traders

In accordance with the Operating Agreement each Class or Member is authorized to trade

securities on behalf of the Company in accordance with the Companys guidelines One or more separate

sub-accounts of the Companys trading account is maintained for each Class and Member Trading

Sub-Accounts Income and loss resulting from the net appreciation or depreciation in the Trading Sub

Accounts are allocated to the respective capital accounts of the Class and Members subject to certain

charges for the execution and clearing of trades made by the Class and Members and interest expense

for position held in the Trading Sub-Accounts The Class and Members also share an agreed upon

percentage of their gains with the Class Members



T3 TRADING GROUP LLC

NOTES TO FINANCIAL STATEMENTS

Members Equity continued

Allocation of profits and losses

Net trading gains or losses from the Trading Sub-Accounts are allocated to the respective Class

Members capital accounts However losses shall only be allocated to the extent that such Class

Members capital account is not reduced below zero otherwise the losses are allocated to Class

Members

Class Members profit allocation is based upon the trading activity generated for the Company through

the Coordinated Trading Group associated with such Class Members based on the difference in

wholesale processing charges agreed with the Class Members and the aggregate of all net commissions

and other revenues earned by the Company and any liabilities assumed by the Company associated with

such Coordinated Trading Group Net losses from the associated Class Members Trading Sub-

Accounts are allocated to the Class Members

Net income or loss is allocated to Class Members on pro rata basis after allocations to and

Members based on the Class Members ownership interest

Effective December 2010 in accordance with the LLC Membership Interest Purchase Agreement

Agreement the Manager Member acquired substantially all of the issued and outstanding Class

limited liability company membership interest of the Company After consummation of the transaction the

Manager Member holds 96% of the Companys Class Membership interest

Net Capital Requirement

The Company is subject to the Securities and Exchange Commissions Uniform Net Capital Rule SEC
Rule 5c3- which requires the Company to maintain minimum net capital of the greater of 2/3

aggregate indebtedness or $100000 minimum net capital and ratio of aggregate indebtedness to net

capital not exceeding 15 to both as defined At December 31 2011 the Companys net capital was

$6798584 which was $6698584 in excess of its required net capital of $100000 The Companys ratio

of aggregate indebtedness to capital was 0.04 to

Occupancy Costs

The Company leases its office space under an operating lease for term of thirteen years which expires on

February 27 2022 The monthly rental payments through February 27 2014 are are $67575 Future

minimum lease payments for the period ending December 31 2011 are $4261730

For the period ended December 31 2011 rent and occupancy costs aggregated $1114095

10



Net capital

Minimum net capital required greater of 2/3%

of aggregate indebtedness or $100000 minimum

dollar net capital

Excess net capital

Per Per

Focus Report Above Difference

6798584 6798584

T3 TRADING GROUP LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

December 31 2011

Total members equity 9152486

Deductions

Non-allowable assets

Receivable non-customers 109219

Other assets 218016

Security deposits 153250

Total non-allowable assets 480485

Net capital before haircuts on securities 8672001

Haircuts on securities 1873417

Net capital 6798584

Aggregate indebtedness

Accounts payable and accrued expenses 255176

Computation of net capital requirement

Minimum net capital required greater of 2/3% of

aggregate indebtedness or $100000 minimum dollar net capital 100000

Excess net capital 6698584

Percentage of aggregate indebtedness to net capital 4.00%

The following is reconciliation of the net capital above and the net capital per Form X- 17-A Part TI-A as of

December 31 2011

Computation of net capital requirement

17012 100000 82988

6781572 6698584 82988

11
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BATTAGLIA AVELLINO CPAS P.C

CertfIed Public Accountants

Dawson Street

Huntington Station NY 11746-4021

Tel 631 424-6505 Fax 631 424-6511

SUPPLEMENTAL REPORT OF INDEPENDENT AUDITORS ON
INTERNAL CONTROL REQUIRED BY SEC RULE 17A-5g1

To the Members of

T3 Trading Group LLC

In planning and performing our audit of the financial statements of T3 Trading Group LLC the

Company for the year ended December 31 2011 in accordance with auditing standards generally

accepted in the United States of America we considered the Companys internal control over financial

reporting as basis for designing our audit procedures for the purpose of expressing our opinion on the

financial statements but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we do not express an opinion on the effectiveness of the

Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have

made study of the practices and procedures followed by the Company including consideration of

control activities for safeguarding securities This study included tests of such practices and procedures

that we considered relevant to the objectives stated in Rule 7a-5g in making the periodic computations

of aggregate indebtedness or aggregate debits and net capital under Rule 7-a-3a 11 and for

determining compliance with the exemptive provisions of Rule 5c3-3 Because the Company does not

carry securities accounts for customers or perform custodial functions relating to customer securities we

did not review the practices and procedures followed by the Company in any of the following

Making the quarterly securities examinations counts verifications and comparisons and the

recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and the judgments by management are required to assess the expected benefits and related costs of

controls and of the practices and procedures referred to in the preceding paragraph and to assess whether



those practices and procedures can be expected to achieve the SECs above mentioned objectives Two

of the objectives of internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Company has responsibility are

safeguarded against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit preparation of financial

statements in conformity with accounting principles generally accepted in the United States of America

Rule 17a-5g lists additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in any internal control or the practices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future periods

is subject to the risk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis significant deficiency is deficiency or combination of deficiencies

in internal control that is less severe than material weakness yet important enough to merit attention by

those charged with governance

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identifr all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purpose in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes

Based on this understanding and our study we believe that the Companys practices and procedures were

adequate at December 31 2011 to meet the SECs objectives

This report is intended solely for the use of the Board of Directors management the SEC the Financial

Industry Regulatory Authority and other regulatory agencies which rely on Rule 7a-5g under the

Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended

to be and should not be used by anyone other than these specified parties

Battaglia Avellino CPA
Huntington Station New York

February 15 2012



BATTAGLIA AVELLINO CPAS P.C

Certf led Public Accountants

Dawson Street

Huntington Station NY 11746-4021

Tel 631 424-6505 Fax 631 424-6511

T3 Trading Group LLC

State Street 0th Floor

New York New York 10004

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with
respect to the accompanying Schedule of Assessment and Payments

Form SIPC-7 to the Securities Investor Protection Corporation SIPC for the year end December 31

2011 which were agreed to by T3 Trading Group LLC and the Securities and Exchange Commission

Financial Industry Regulatory Authority Inc SIPC solely to assist you and the other specified parties in

evaluating T3 Trading Group LLCs compliance with the applicable instructions of the Transitional

Assessment Reconciliation Form SIPC-7 T3 Trading Group LLCs management is responsible for the

T3 Trading Group LLCs compliance with those requirements This agreed-upon procedures engagement

was conducted in accordance with attestation standards established by the American Institute of Certified

Public Accountants The sufficiency of these procedures is solely the responsibility of those parties

specified in this report Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been requested or for any

other purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries noting no differences

Compared the Total Revenue amounts of the audited Form X- 7A-5 for the year ended December

31 2011 with the amounts reported in Form SIPC-7 for the year ended December 31 2011

noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working

papers noting no differences

Proved the arithmetical accuracy of the calculations reflected inform SIPC-7 and in the related

schedules and working papers supporting the adjustments noting no differences



Page

We were not engaged to and did not conduct and examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This
report

is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

Battaglia Avellino CPA
Certified Public Accountants

February 15 2012



BATTAGLIA AVELLINO CPAS P.C

Certified Public Accountants

Dawson Street

Huntington Station NY 11746-4021

631 424-6505 631 424-6511

T3 Trading Group LLC
State Street 10th Floor

New York New York 10004

Gentlemen

We have audited the financial statements of T3 Trading Group LLC for the year ended December 31
2011 and have issued our report thereon dated February 15 2012 As part of our audit we made study

and evaluation of the Companys Anti-Money Laundering Compliance Program The purpose of our

study and evaluation was to determine if the Company is following the procedures set forth within the

Program

Our study and evaluation made for the limited purpose described in the first paragraph would not disclose

all material non compliance within the Anti-Money Laundering Compliance Program taken as whole

However our study and evaluation disclosed no conditions that we believed to indicate non compliance

We believe the Company is following the procedures and guidelines set forth within their Anti-Money

Laundering Compliance Program

This report is intended solely for the use of management the Securities Exchange Commission

and FINIRA and should not be used for any other purpose

Battaglia Avellino CPA
Certified Public Accountants

February 15 2012


