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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING___ (/ / ¢ / 20// _aNpDENDING_ /2 /5 / 2ol
: MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER—DEALER: ) OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
Joseph Kosinsky, inc. '
4060 Second Avenue

“New York, NY 10010
(21 2} 530-8308 (No. and Street)

(City) (State) (Zip Code)
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
C /1 v AN /,f eV ,J .

(Name — if individual, state last, first, middle name)

o oL o / \/ =
420C A Avent e //V,f\/%; A /)25 =
(Address) - (City) Hate) (Zip Code)
SECURITIES AND EXCHANGE vummiSSION
CHECKONE: RECEIVED

/K Certified Public Accountant

O Public Accountant MAR 5 2012

O Accountant not resident in United States or any of its possessions.

_REGISTRATIONS BRANCH
FOR OFFICIAL USE ONLY 04

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

. Potential persons who are to respond to the collection of .
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

L JC’ Sep A K[ 755 NS K\/ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying ﬁnancja{ statement and supporting schedules pertaining to the firm of
j/’)S.{/;Dz’) )\’0 Sins Zé\/ v , as

of ! 12 ]33 / ,20_i 1, are true and correct. I further swear (or affirm) that

neither . the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

AL/
A

/ . g

Swern <o bedore me N
+hig 4 AA/ o% Fet, 2iL <

Signature

) .
Presldent
Title
e
,~~ Notary Public ERANK LOUIGARDE
NOTARY PUBLIC, STATE OF NEW YORK

This report ** contains (check all applicable boxes): QUALIFIED IN KING COUNTY

(a) Facing Page. REG. NO. 01L08190042

EY (b) Statement of Financial Condition. HiY COMMISSION EXPIRES JULY 7 2012

EY (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(D) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
El' (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
= (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
&G A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
- Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
B/ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
BT (1) An Oath or Affirmation.
& {(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



WILLIAM J. CHAN, CPA
4205 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 437-1816

INDEPENDENT AUDITORS’ REPORT

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

I have audited the accompanying statement of financial condition of Joseph Kosinsky, Inc. (the
“Company”) as of December 31, 2011, and the related statements of operations, changes in
shareholders’ equity and cash flows for the year then ended that you are filing pursuant to Rule 17a-5
under the Securities Exchange Act of 1934. These financial statements are the responsibility of the

- Company’s management. My responsibility is to express an opinion on these financial statements based
on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that I plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provides a reasonable basis for my opinion.

In my opinion, the financial statements enumerated above present fairly, in all material respects, the
financial position of Joseph Kosinsky, Inc., as of December 31, 2011, and the results of its operations
and its cash flows
For the year then ended in conformity with accounting principles generally accepted in the United
States of America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken
as a whole. The schedule of computation of net capital is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but is supplementary information required
by Rule 17a-5 of the Securities and Exchange Commission. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in my opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

-

/V
William J. Chan, CPA

January 31, 2012



FOCUS REPORT =g

- FORM {Financial and Ope_rational C_onibined Uniform Single Report)
X-17A-5 | PART lIA=
8/88 ‘ . » (Please read instructions before prepar»i.rrzgr Form.)

m———

This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) y 2) Rule 17a-5(b) :E 3) Rule 17a-11
4) Special request by designated examining authority 5) Other [:LT_;]

NAME OF BROKER-DEALER " Joseph Kosinsky, nc, ' _ SEC FILE NO.

[1a]

FIRM ID. NO.

- Moy York, NY 10010 8- 21792,
(2i2) 532-5308 :
2] 19806

[1s]

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (D0 Not Use P.0. Bax NoJ

- FOR PERIOD BEGINNING (MM/DD/YY;

_ ] o/ foi/201) (@]
(No. and Steel) .. ... - . AND ENDING (MM/0D/YY)
[21] [22] . [23] /,2/—3//010 [/ [25 ]
, (City) . - {State) (Zip Code) o . i
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT  (Area Gode]Telephone No.
oS=pA }{ogé’?}ﬁ g{a L Pres_gc@e 27 , [30] ~@42‘§}5’32 708 [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT- T OFFICIAL USE -
32 ' 33
3 35
36 37
, 38 30
- — DoEs RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? ves[_ Ja0] wo
CHECK HERE IF RESPONDENT 1S FilING AN AUDITED REPORT S [\ Aez]

EXECUTION:

-complete as previously submitted.

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. it is understood that all required items, statements, and schéedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and

Dated the "‘?)(/(’\ _aya_Sedr  przoln

Manual signatures of:

1) .
~ Principal Executive or Managing Partner
2)
Principal Financiat Officer or Partner
3) _

Principal Operations Officer or Partner

,..
|__'

¥
ATYENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:/(a))




TOBE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY

Jaaeph

400 Sgoond Avente

Blowm Yerk, MY 10610
(212; 5328298

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report .

Name {If individual, state last, first, middie name)

,/ef://i L\// %hﬂfﬂ 7. [ 7

KDDRESS " Number and Street State — Zio Code : o
208 g 4 e Brokln N7 =232
[ =l [ =] [ ] [ ]

(\/ Certified Public Accountant [ 7] FOR SEC USE
{ )}  Public Accountant '

{ }  Accountant not resident in United States or

any of its possessions

Check One

DO NOT WRITE UNDER THIS LINE .. . FOR SEC USE ONLY .

WORK LOCATICON REFORT DATE DOC. SEQ. NO. T CARD - FT
MM/DDIYY
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

. :?'}q
M%axz Y 350

N|3

NENEEN

10.

11
12.

1/76

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of IMM/DD/YY) },,2/—»3; /2471/ 99
secFeENo._ K- 2 1 [ 7.2 98
ASSETS Consolidated | 198
Unconsolidated | 199 |
Allowable Non-Allowable Total
- 4
Gt oo s 33,243 [ s_33, 245 [
Receivables from brokers or dealers.
A. Clearance aCCOBM . « c oo cneanensonsnns M 205 |
B. Other. cceeeeroecnansosnnaassncanas 300 [$ 550 810
Receivables from NON-CUSIOMETrS. . . o o v v vw - 355 | goo |Y 830
Securities and spot commodities
owned, at market value:
A. Exempted securities ........coeeaecn- 418
B. Debtsecurities. . ..o vvereeocncasnesnn 419
C. OptONS « < cvevncamnnvaconoscnansnn 420
D. Othersecuriti®s. . . .o ccveeaceannnocon 424
E. Spotcommodities . . .. coucaceanoaonn ! 430 ‘ 3530
Securities and/or other investments
not readily marketabie:
A. Atcost 3 S [130]
B. Atestimated fairvaiue ........... ... 610

Securities borrowed under subordination agree-
ments and partners’ individual and capital
securities accounts, at market value:

] B

470

7

[eeo]

A. Exempted
securities $ l 150 l
B. Other
securities $ | 160'
. Secureddemand notes:.....cvcveenenrane
market value of collateral:
A. Exempted
securities -3 I 1701
R. Other
securities $ l 180[

Memberships in exchanges:

A. Owned, at
market $ ’ 190|
8. Owned,atCOSt  .....coveanvouonannn

C. Contributed for use of the company,
atmarketvalue ... ... it
Investment in and receivables from
affiliates, subsidiaries and

650

oo

n

g bl

associated partnerships .. .. .. ... P l 480 I 919
Property, furniture, equiprnent, .
teasehotd improvements and rights
under lease agreements, at cost-net
of accumuiated deprecic tion S
ANC BMOTtZATON . « v v eeneenanenanannn 490 680 |¥ 920
OThEr GSSBTS. « « v v veeeeeesnannnnaansnns . 535 735 P 930~
TOTALASSETS o cvvvvanmmacnnnn- 18 X2  Tho |5e0]S 740 |$. 2 Qb 940
’ OMIT PENNIE



FINANCIAL AND OPERAT!ONAL COMBINED UNIFORM SINGLE REPORT

PART 1A
BROKER OR DEALER mﬁﬁﬁg /2: / ,.Z o0/ }
o Yerk, § _ T -‘

STATEMENT GEFINANENEL CONDITION FOR NONCARRYING, NONCLEAR!
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

: Al Non-A.l.
Liabilities Liabilities Liabilities
13. Bankloanspayable..................... $ 1045] $
14. Payable to brokers or dealers:
A.Clearance aceount. . .. -, cccveennnnnan 1114
B. Other. .. ooeniii i ciiiainnnnn y 1115
15. Payable 1o nON-CUSTOMErS. .o o cvvnenasnan 1158
16. Securities soid not yet purchased,
atmarketvalue .. .. covichii i ca s
17. Accounts payable, accrued liabilities,
expensesandother ........cceeeunaa. l 1205 ]
18. Notes and mortgages payable:
A Unsecured. ... ... ... ...l 1210
B. Secured........icciiiiieiiiinesaan . 1211 g
19. Lisbilities subordinated te claims
of general creditors:
A. Cashborrowings: ............ccuuuus )
1. from outsiders s $ ) 970

’ 2. includes equity subordination (15:3-1 idl}

of .... $ ‘ 980]
[ es0]

B. Securities borrowings, at market value:. . .
from outsiders $

C. Pursuant to secured demand note

1. from outsider: $ l mool
2. -inciudes equity subordination {15¢c3-1 (d))
of .... $ ‘ 1010 I
_ D. Exchange memberships contributed for
2] . use of company, at marketvalue. .. .. ...
e . Accounts and other borrawings not
: qualified for net capital purposes .. .. ... i1z20
TOTAL LIABILITIES ........... $ ) 1230 ¢

Ownership Equity

. Pannership {limitedpartners  ............ y
23. -Corporaticn: '

B: Common stock .....ovunn... M S
€. Additional paid-in CAPIEN .. . ..o u ittt inieee e eaeianeeatanetataaaea et
D. ROTBINCH BAITHNGS + o o s e s s ss v senaansensesasnsonsenenanssaseneaaneanaoaeceasnnssonnesnsnns

24. TOTAL OWNERSHIP EQUITY . . iiiiiiieeeieenaacnaacecaassseaccacocccaasonencsannssannne
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ... .ccinniniiniiiiietiiintnnecnenanee, _




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

| PART H1A
. ous K‘W e, . ;
BROKER OR DEALER égghwmme wot_ 2 /21 [.20(]
ow Yok 1Y I
ST EAMPUTATION OF NET CAPITAL
1. Totat ownership equity from Statement of Financial Congition. . cccacueeanesconnsssmaasomranassoses s mosss $ ; 5; ;é g 3480
2. Deduct ownership equity not sllowable for Net Capital .. ... .- o.eaensrnsassasrasonamsssssemn st seee M )f 3420
3. Total ownership equity qualified Tor Net CapItal « . -« « <« vsnsssnsnssssasscssssasssasssnssesrts s ot 23 o L3 3600
4, Ado:
A. Liabilities subordinated to claims of general creditors aticwable in computation of net Capital. . covoracro e 3520
B. Other ldeductions) or aliowable credits {LISt). ..o ouoeorniainimuaa et e 3525
5 Total capital and allowsble subordingted Hablties . . ... ..cveosacasnmmammoona st T T $ 22, 2 A< |3530
6. Deductions and/or charges:
A. Total nonallowable assets from Statement of Financial Condition{Notes 8 and Os 3540
B. Secured demand note JEfICIEACY . « o v v venemnsnnssasaenaseanaass eene- 3590
C. Commaodity fulures coniracts and spot commodities-
PrOPFIEtary Capital CRATGES. « < e e vomomnnesecommnonann oaroeoan orss 3600
~ D. Other dedusctions and/or Charges . . ..o cceerrceaera o aaes 3810] |{ ) 3620
7. Other additions andfor allowable credits (LISth. .. ... couennrennenreu i e T .| 3630
8. Net capital before hairCuts O SECUTIties POSIHIONS . ...oeuertanunnn s nnsmsonsornrarasnossr s s r i r it 0T ys 29, 2 /o< {3640
9. Haircuts on securities {computed, where applicable. -
pursuant to 15c3-1 (fi):
A. Contractual SeCUFities COMMIMENTS . .. .eeuonsesrssarmreoocormanenress s 3660
8. Subordinated seCUrities BOFIOWINGS . . . . vecerenomnrasnssnarsemmossases 3570
C. Trading and investment securities:
1. Exempted SECURIHIES . . c e cnamn s L 3735
2. DEDTSECUNIEIES « v ceovromanoassoasmsssssssamsa eroraesn snas -3733
3. ODUONS . convncresen-ansnnssuesssnessssaserrserensorensrnres 3730
8, OUTNEr SECUFITIES « v v snomeanescnmannansesmamssm st mcaaamsoainn 3734
D. Undue CONCentration .. ...cceceeerammmecomammasooes o marmroecoses 3650
£ OEr (LISth . oo eeevensrrnecaanananrosaasmarasenss e 3736] | ; 1 3740
10, Mot COPHEE . oo e e e e e e e et eme e e eommsaeaeseeeceoessssesicaesosssssicoenininist $ 5z, 2h< |3750 |
OMIT PENNIES
3/78

Page 3



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA '

BROKER OR DEALER

sot £2/21/ 2047

"COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

PartA
11, Minimum net capital required (8- 2/3% 0 ine 18) .. .. ...t $ [3786]
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note (AY ... ... . . s Looo 3758
13. Net capital requirement {greater of Bine 1108 12) ..o et e et e e e e e $ & o0 3760
14, Excess netcapital tine Y0 Iess 13) . ... ... ... . o s N, 2465 13770
15. Excess net capital at 1000% (fine 10 less 10% of fine 19) ... ... ... ... ... ... ... .. Is 277, 2.4 3 3780
COMPUTATION OF AGGREGATE {NDEBTEDNESS

18. Total A.l. lisbilities from Statement of Financial ConGItion. ... ... ... nn e e e et e ol $ ! 3790 l
17. Add:

A. Drafts focimmediate eredit. . .. .. ... ... .. ... ... s [3800]

B. Market value of securities borrowed for which no equivaient

value is paid or credited ......................................... s 3810

C. Otherunrecorded amovrsflist). . ... ... ... ... .. ... .. ... ... ... s 3820 ¢ 3830
19. Total aggregate IndEBIEANBSS . .. ... ... ...t et e et $ 3340
20. Percentage of aggregate indebtedniess to net capital (5ine 192by Boe YO . . .o oo o e e e % 3850
21. Percentage of debt 10 debt-equity total camputed in 2ccardance with Fuie 15631 4 - - o v v v nn oo e e % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB
22, - 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule

15¢3-3 prepared as of the date of the net capital computation including’both brokers ar dealers

and consalidated subsidiaries’ debits .. ..... ... ... . oo $ [3870]
23. Minimum dollar net capital requirement of reparting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A} ............. Fedterreeaaeiaateainaes rs i 3880
24. Net capital requirement {greaterof Hne 22 0r 23) .. ... ... i i % 3760
25. Excess net capital (liné 10 fess 24} . .. ......... F e r e ettt e e et e area e r et eam——ar et .S 3910
26. Netcapiw! in excess of:
5% af combined aggregate debititems or $126.800 . ... .. 8 ! 3920 l
OMIT PENNIES
NOTES:
{A} The minimum net capitat requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary 1o be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.
{8) Do not deduct the value of securities borrowed under subordination agreements or securad demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for usa of company {contra to item 1 740} and partners” securities which were
included in non-aliowable assets.
{C} For reporrs fitet pursuant to paragraph {d) of Rule 17a-5, respondent should provide a list of material

3/83

non-allowable assets.

page- 4



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER

For the period (MMDDYY) from Y, ¢ /0 1] 20/f3982|t0i2[3: [201] |3998
Number of months included in this statement ' - 3331
g
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange.........cc.en cerreres$ 3935
b. Commissions on listed option transactions ........ Ceeeenennieaes Ceeaemee e R T SRR R Y 3938
¢. All other securities COMMISSIONS «..cvevieerensranaarscccossosasaetvasenscsnsseas 3038
d. Total securities commissions ....... feemeaeaceceaasaanenn PR e earevsesssssiavanes 3940
2. Gains or losses on firm securities trading accounts } .
a. From market making in options on a national securities exchange ...... eetamacescatconseanaaen feease arveanes 3945
b. From all other trading ......... rerteeasesaeaseneesaronsans PN Ceeennen e eeninene e 3949
¢, Yotal gain (0SS} ...coverecirnrnans Ceeisneacenes Ceraenaen eeteteesesiraavecercassnatenasnas 3050
3. Gains or losses on firm securities investment accounts ........ D ceeeraeennaas e 1, L] |9982
4. Profit {loss) from underwriting and selling GroUPS ... c...cet caiieriiiaiianieaans S y i 3955
5. Revenue from sale of investment company shares .............oceiveeneens Cereenrermeierneienaaes e )£ )3970
8. Commodities revenue ..... ceeeeeas eteenreeeaeaen eeerrenenaaaas e eeem et trarar e 3980
7. Feas for account suparvision, investment advisory and administrative servites ...........c.ceeriiiiniiiianenns . 3875
8. Other FEVONUB ....ovvvrerenesrencccnanns eeieanas erreeaaaes creeaees eveerennnnn e ireeieeenaaan £} [3988
9. Total revenus .,....... e e eeerenas ettt Ceeeeens rrerrreanaaans e R i F, 24 G40
i
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers ................. Ceeenns $ 4120
11. Other empioyes compensation and benefits ............... reeeserrriseasonns etebeeenaeesse s I y 4118
12. Commissions paid to other broker-dealers .......... freereisareans R 4140
13. iInterest expense ..... e beesieesaitesonassatatraranannos RPN Ceererenreenaaraee Ceeeasresrsreeaeaaeenne 4075
a. Includes interest on accounts subject lo subordination agreememts ................ ‘402] -
14, Regulatory fees and expenses ......- e ecsaennearaaranaansas P - L,}/(g‘)p 4195
15. Other expenses ........... eevaaeeaan ceeeees eeeesesetetetareraaenaas P P |7, & §3|4100
16. Total ©XpeNnses ............ Crraeeanees etetereeareaaceaan ereecanaaan reeareraaaeas e tbeeeerrreeaaaaanennn $ /% $'j% 4200
NET INCOME
17. Net income (loss) before Federal Income taxes and items below {ltem 9 less Item 16 }........ e eeaeaeerarraanay s C_g() 4) 4210
18. Provision for Federal Income taxes {for parent only} ...... beresassunsrnannsve eeeres teceseccnesasacannananeane ,! ' 4220
19. Equity In earnings (losses) of unconsolidated subsidiarles not included above ..... eeabeenaeanean eeeeeaeeenen 4222
a. After Federal income taxes of ............ eeeaeeens e er e eaaaaaaanes [a238}
20. Extraordinary galns {losses) ........ Catseasescnessenans RPN S 4224
a. Alter Faderal income taxes of ............cocoiiiiiiiint cereenaanas Cererranes {4231l
21. Cumulative effect of changes in accounting principles ...... eearaesereens e teeecsessevessreesansesaranannannas 4225
22, Net income (loss) after Federal income taxes and extraordinary items .............. P $ Y &’4}/} 4230
MONTHLY INCOME '
23. Income {current month only) before provision for Federai i taxes and extraordinary Hems.................... $ A S0 9‘ ) [ean1]
3/78

Pane R




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

: PART HA
BROKER OR DEALER il
S For the period (MMDDYY) from __ 0/ ‘/Elt/ X84l 1o 17—!’33 ! 2011

-
1. Balance, Deginning OFf PEIIOM. « - <« o v v eeeremnraneoeaeasaaoaaerecaoseocesnsotnnnsancsccnessscnusnrnns 3 '3 % y j}b ’:f’ 4240
A. NEEINCOME (OS], « + + -« e e e e e e e e e e eaea e e e e e e ot e sn e e e et [ Swir)] 4250
B. 'Adc_ﬁti_ons {includes non-conformingeapitai of . . .. ... ... ..... .. uoeunn Ys 4262 |y 4260
C. Deductions tincludes non-conformingcapital of ... ... ....ccvvveennnns $ 4272 |y 4270
$ h > é’ 1
2. Balance, end of period {(From item 1800) .............. e e ettt $ <5, 2.4 4290 ;
STATEMENT OF CHANGES[NLIAB!L!TIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning Of PEFIOH .. en et vnrenaeeoneesacassasesomasaracasessssaroanasnsassestoasnassas ¥s 4300
A, FACHBRSES - « -« e e e e e s e e s s e s aaseaaaensarionesetasstasortnsasantasan ataaanoatase e 4310
B. DECIEASES. « - -« o s e w s e e taaneaaonaatoaanaeaneiataanaantaairaaleataoncaatatasat et 4320
4. Balance, end of pericd (Fromitem 35200 .. .. .. onounen ittt arannaseaemaacser e e nans $ [4330]
OMIT PENNIES

3/78
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FINANGIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA

BROKER OR DEALER

Exemplive Provicion Undor Rule 15¢3-3

25. If an exemption from Rule 15¢3-3 is claimed, identify below the-section upon

which such exemption is based {check one anly) .
A. (k) (1)—$2,500 capital catagory as per Rule 1563-1 .. . covvnvniomriaeonininnenerroennnreoroneerns \/ { 4550[
B. (k) (2}{A)—"Special Account for the Exclusive Benefit of

customers”™ MaintaiNed .......c.ceeceeosvenarmeeriesnsonrtamrae st o oot oo ras—é'n_[

C. (k) (2)(B}—All customer transactions cleared through another
broker-dealer on a fully disclosed basis. Name of clearing

firm » [a33s ] 4570

D. (k) {3)—Exempted by order of the COMMISSION ..o cevenmvrnmuannanacaaeaes Meeseeesasaccaccasans veeen 4580

Ownership Equily and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, {as defined below),
which have not been deducted in the computation of Net Capital.

Type of Proposed )
withdrawal or ) Amount to be With- {MMDDYY) Expect
Accrual insider or drawn {cash amount Withdrawal or to
See below for : Qutsider? and/or Net Capital Maturity Renew
code to enter Name of Lender or Contributor {in or Oul} Value of Securi . Date - {yes or no}

CRSRORERS

RORERRCRERERCRERE
R

Bl 2]

3
-~
2
L
e

8B I0EEREE

OMIT PENNIES

Instructions: Detail listing must inciude the total of items maturing during the six month period following the
report date, regardiess of whether or not the capital contribution is expected to be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month
period following the report date including the proposed recemption of stock and payments of
liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to H!r.l'le 1563-1{c){2}(iv}}, which could be required by the lender on demand or in less
than six months.

WITHDRAWAL CODE: DESCRIPTION
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
4, 15¢3-1{c){2)(iv) Liabilities

/7B
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Sources of Working Capital
Net Income

Add back items not requiring
working capital

Working capital from operations
Other sources

Total sources
Uses of working capital

‘Total uses

Net change
Analysis of componants of changes
Increase <Decrease> in Current Assets
Regular Checking Account 1302
Special Account

Investments-Money Market

Fidelity Money Market

<Increase> Decrease in Current Liabilities

Net change

Joseph Kosinsky, Inc.

Statement of Changes in Financial Position
For the twelve months ended December 31, 2011

Current Month Year To Date
$ (503.78) $ (503.78)
(503.78) (503.78)
(503.78) (503.78)
0.00 0.00
$ (503.78) (503.78)
$ 2,051.25 2,051.25
(19,500.00) (19,500.00)
0.01) (0.01)
16,944.98 16,944.98
$ (503.78) (503.78)




Cash Flows from operating activities
Net Income

Adjustments to reconcile net

income to net cash provided

by operating activities
Total Adjustments

Net Cash provided by Operations
Cash Flows from investing activities
Used For

Net cash used in investing

Cash Flows from financing activities
Proceeds From
Used For

Net cash used in financing

Net increase <decrease> in cash

Summary
Cash Balance at End of Period
Cash Balance at Beg of Period

Net Increase <Decrease> in Cash

Joseph Kosinsky, Inc.
Statement of Cash Flow
F or the twelve Months Ended December 3 1,2011

Current Month " Year to Date

$ (1,378.00) $§ (503.78)

0.00 0.00

(1,378.00) (503.78)

0.00 : 0.00

0.00 0.00
$ (1,378.00) $ (503.78)
$ 33,26265 % 33,262.65
(34,640.65) (33,766.43)

$ (1,37800) $ (503.78)




- INVESTOR PROTECTION ACT OF 1970 ("SLPA")

Check appropriate boxes.

Securities Investor Protection COIPOT ation [0 @ itsprincipal business, in the deterruination of SIPC, taking into account business of
‘805 15th Street NW, Saite 800 affiliated entities, is conducted outside the United States and its territories and possessions;*
Washington, DC 20005-2215 (i) its busiess as a broker-dealer is expected to consist exclusively of
E’ @O mediswwunmofshmesofmgzsmedopmendmsmentwmpmmaumtmvmmtmss,
Forwarding and Address Correction Requested B () the sale of variable aanuities;
{HH)tbe business of insurance;
[} {¥V)the business of rendering I isory services to one or more registered

investment companies 0T insurance COmMpany separale accoBATS;
[0 (i) it effects transactions in security futures products only;

Pursugnt to the terms of orm (detailed below).
%}%ﬂm " foe [z012.
8- Authotized Signature/T1 Date
8-037792 FINRA DEC 6/22/1987
JOSEPH KOSINSKXY INC Securities Investor Protection Corporation
400 SECOND AVE STE 208 805 15th Street NW, Suite 800
NEW YORK, NY 10010 Washington, DC 20005-2215

ht Certzﬁcatwn of Excluswn From Membersk
~ TO BE FILED BY A BROKER-DEALER WHO CLAMS EXCLUSION FROM IVIEB&BERSH[P IN THE SECURITIES
INVESTOR PROTECTION CORPORATION ('SIPC") UNDER SECTION 78ccc(a)(2)(A)(n) OF THE SECURITIES

g The above broker-dealer certxﬁes that dunng the year endmg 12 mhm: 31, 2012 its busmess as a broker—dcaler is expected to consist

- i excluswely of one or more of the foIiowmg (check appropnate boxes)

= - O @G is pnnclpal busmess, in the détermination of SIPC takmg mto account busmess of aﬂihabed entmes, is conducted .

outside the United States and its territories and possessxony

the distribution of shares of registered cpen end investment companies or umit mvestment trusts;
(11) “the sale of variable annuities;
.. {I0) the business of insurance;
0.~ (IV)the business of rendering investment advisory services 1o one or more reglstcred mvesmaent companies oOr insurance
" company separate accounts; ’

S ‘  ; (11) xts business as a broker-dealeris expected to consist exclusively of:

[0 (iii) iteffects transactions in security futures progucts only;
and that, therefore, under section 78ccc(a)(2)(A)(i) of the SIPA it is excluded from membership in SIPC.

*If you have any questions concerning the foreign exclusion provision please contact SIPC via telephone at 202-371-8300 or e-mail at
asksipc@sipc.org to request a foreign exclusion questionnaire.

The following bylaw was adopted by the Board of Directors:
s Asses!
. If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
dealer shall pay, in addition to all assessments due, interest at the rate of 20% per annum of the unpaid assessment for
each day it has not been paid since the date on which it should have been paid.

In the event of any subsequent change in the business of the undersigned broker-dealer that would terminate such broker-dealer’s
exclusion from membership in STPC pursuant to section 78cce(a)(2)(A)(ii) of the SIPA, the undersigned broker-dealer will immediately
give SIPC written notice thereof and make payment of all assessments thereafter required under Section78ddd(c) of the SIPA.

Sign, date and return the top portion of this form no later than 39 days after the beginning of the year, using the enclosed return envelope.

Retain the bottom portion of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.



Joseph Kosinsky, Inc.
For the year ehded December 31, 2011

Notes to Financial Statements

1. Organization

Joseph Kosinsky, Inc. (the “Company™) was incorporated in the State of New York in 1978. The Company is a
member of the Financial Industry Regulatory Authority (the “FINRA”). It has not been actively solicits or
accepts order to buy or sell securities since its formation.

2. Cash and cash equivalents

The Company considers all highly liquid investments with maturity of three months or less when purchased to be
cash equivalents. Cash equivalents are carried at cost, which approximates market value.

3. Summary of Significant Accounting Policy

This summary of significant accounting policy is presented to assist in understanding these financial statements.
The financial statements and notes are representations of management, who is responsible for their integrity and
objectivity. The accounting policies used, unless otherwise noted, conform to generally accepted accounting
principles and have been consistently applied in the preparation of financial statements.

4. Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reported period. Actual results may differ from these estimates.

5. Income taxes

The Company is an “S” corporation and not subject to corporate tax. Income tax liability flows through to the
shareholders.



WILLIAM J. CHAN, CPA
4205 8TH AVENUE
BROOKLYN, NY 11232
(718) 437-1816

Joseph Kosinsky, President
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph
Kosinsky, Inc. for the year ended December 31, 2011, we considered its
internal <control structure, including procedures for safeguarding
securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the unconsolidated financial statements and
not to provide assurance on the internal control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange
Commission, we made a study of the practices and procedures (including
tests of compliance with such practices and procedures) followed by the
Company that we considered relevant to the objectives stated in Rule 1l7a-
5(g) in making the periodic computations of net capital under Rule 17a3(a)
(11) and the procedures for determining compliance with the exemptive
provisions of Rule 15c¢3-3. We did not review the practices and procedures
followed by the Company in making the quarterly securities examinations,
counts, verifications and comparisons, and the recordation of differences
required by Rule 17a-13; or in complying with the requirements for prompt
payment for securities under Section 8 of Regulation T of the Board of
Governors of the Federal Reserve System, because the Company does not carry
security accounts for customers or perform custodial functions relating to
customer securities.

The management of the Company 1is responsible for establishing and
maintaining an internal control structure and the practices and procedures
referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected
benefits and related costs of internal control structure policies and
procedures and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures
can be expected to achieve the Commission's above-mentioned objectives.
Two of the objectives of an internal control structure and the practices
and procedures are to provide management with reasonable, but not absolute,
assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and



that transactions are executed 1in accordance with management's
authorization and recorded properly to permit preparation of financial
statements in conformity with generally accepted accounting principles.
Rule 17a-5(g) lists additional objectives of the practices and procedures
listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the
practices and procedures referred to above, errors or irregularities may
occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design
and operation may deteriorate.

Our consideration of the internal control structure would not necessarily
disclose all matters in the internal control structure that might be
material weaknesses under standards established by the American Institute
of Certified Public Accountants. A material weakness is a condition in
which the design or operation of the specific internal control structure
elements does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the
financial statements being audited my occur and not be detected within a
timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving the internal
control structure, including procedures for safeguarding securities,

that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the
Commission to be adequate for 1its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31, 2011 to meet the Commission's
objectives.

This report is intended solely for the use of management, the Securities
and Exchange Commission, the New York Stock Exchange and other regulatory
agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of
1934 and should not be used for any other purpose.

Yours truly,

~

~

WILLIAM J. CHAN, CPA

January 31, 2012



