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OATH OR AFFIRMATION

1, Kevin Biber , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Greentree Investment Services, Inc. , as

of December 31 ,20 11 are true and correct. T further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

COMMONWEALTH OF PENNSYLVANIA =

Notarial Seal oubl
Bobbie Jo Makrush, Notary Pubic :
Oakdale Boro, Allegheny County Signature
My Commission Expires June 2, 2015 . . ‘
MEMBER, PENNSYLVANIA ASSOCIATION OF NOTARIES Kevin Biber, President
Title

This report ** contains (check all applicable boxes):
&l (a) Facing Page.

X (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

[J (d) Statement of Changes in Financial Condition.

Xl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
A
|
B
O
®
|

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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 Edward Richardson Jr, CPA
15565 Northland Dr W Ste 508
‘Southfield, Ml 48075
248-559-4514.

o Independent Auditor's Report
February 27, 2012

Board of Directors.

Greentree Investment Service, Inc.
600 Washington Avenue Suite 200
Bridgeville, PA. 15017-0088

1 have dudited the accompanying balance sheet of Greentree Investment Service, Inc,, as of December-
31, 2011, and the related statemerits of income, retained earnings, changes in stockholder's equity, and
cash flows for the years then ended. These financial statements are the responsibility of the Company's.
management. My responsibility is to eXpress an opinion on these fingncial statements based on my audit.

L conducted my andit in accordance with auditing standards generally a¢c¢§t¢d in the United States of
America. Those standards réquire that T plan and perform the audit to obtain reasonable assufance about
whether the financial statements are ﬁ'ecof material misstatement, An audit includes examiting, on a

In my opinion, the financial statements referred 1o above present fairly, in all material aspects, the'
financial position of Greentree Investment Service, Inc. as of December 31, 2011, and the results of its
operations, retained eamings, changes in stockhofders equity, and cash flows for the year then énded in
conformity with accounting principles generally accepted in the United States of Ametica.

My examination was made for the purpose of forming an opinion on the basic financial staternents taken
asa whole, The information contained in the supplemental schedules of {:ompu!_gtio_q of net capital,

Further, there were no material differences in the nt amount teported as Net Capital in the audited
Computation of Net Capital and the broker-dealer's correspending Unavidited Part 1A of the Focus
report required upgder Rule 15¢3-1 ‘ :

e /Q e

Edward Richardson Jr., CPA




Greentree Investment Service, Inc.
BALANCE SHEET
As of December 31, 2011

ASSETS

CURRENT ASSETS
Cash In Bank $
Investments
Accounts Receivable

4508.22
10,3047
.. 78.48:

Total Current Assets
PROPERTY AND EQUIPMENT

_— 15,918.87°

TOTAL ASSETS

The footriates ars an integral garf of the financial stalements,




Greentree im’rest:hent Service, Inc;
BALANCE SHEET
As of December 31 2011

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES
" Accournts Payable
Accrued Liabilities

Total Current Liabilities:
‘LONG-TERM LIABILITIES

Total Liabitities
STOCKHOLDERS' EQUITY
Capital Stook; no par valus, $1 stated

value, 1,200 shares suthorized, 1,060

shares issued and otistanding
aid in Excess
Retained Eamings

Total Stockholders’ Equity

TOTAL LIABILITIES AND:
STOCKHOLDERS' EQUITY

3 356367

851.75. .

- 441545

- 441842
1.060.00;

- 104,840.00

The footnotes are an intearal part of the finaincial statements.




Greentree Investment Service, Inc.
STATEMENT OF INCOME

12 Months Ended
December 31, 2011

Revenues .
investient income $ 1877186
‘Other Income.  * 807686
Gainfloss) on security trading ~ __________{2445)
“Total Revenues: e 2882847

Operating Expenses
Employee comipensation and ben 2.246.08
Floor brokerage, exchange, and ¢ ’ 3479.00
Communications and dala proces 285201
Occpancy- : 738815
Other expenses: 2401697
Total Operating Expenses . 39.88209

Overating income (Loss) (41,154.05)

Net income (Loss) S (11350.05)

The footnotes are an inteniral part of the inancial statements.
A I staterr




Greentree Investment Service, Inc,
STATEMENT OF RETAINED EARNINGS

42 Months Ended
December 31, 2011

Begirining of Period S (8333850
Plus: Net Income § {11,158.05}
Less: Dividends Pajd . 0,00
RETAINED EARNINGS )

END OF PERIOD S {84 400 55)

The footnotes are an integral per of the financiel statemenss;
5 -




Greentree Investment Service, Inc.
STATEMENT OF CASH FLOWS

For the 12 months Ended December 31, 2011

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income {Loss).

Adjustments o reconcile Net Income:

{Loss) fo nel Cash provided by

{used in) operating aclvities:

Losses {Gains) on sales of

Fixed Assets

Oscrease {increase) in

QOperating Assets:

investments

Accounts Racsivable

Other

Ingrease (Degtease) in

Oparating Liabilitles:

Accounts Payable

Accrued Liabilities

“Total Adjustments

Net Cash Provided Bv (Ussd in)
Operating Activities -

CASH FLOWS FROM INVESTING ACTIVITIES
Procesds From Sals of Fixed Aszets

Net Cash Provided Bv {Used lm
lnvesﬁng Activities

CASH FLOWS FROM FlNANClNG ACTIVITIES'
Procaads From Sale o( Stock
-Capital Glock

Treasury Stock ’
Net Cash Provided By {Used In)

Financing Activities

NET INCREASE (DEGREASE) IN CASH
AND CASH EQUNALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
CASH AND CASH EQUIVALENTS AT END OF PERIOD.

011

——

$  {11,158.085)

0.00

2483
1,621.62,
0.50.

1.460.67
B51.76

3958.27

{7.188.78)

000

0.00

8,118.00
82.00
o.00

8,200.00

1,004,22 -

230800

$ 480022

The fuotnotes are an integral %g{t' of the fifiancis! statemns.
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GREENTREE INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS.
' Decerber 31,2011

NOTE A - SUMMARY.OF ACCOUNTING POLICIES

Accounting principlés followed by Greentree Investment Services, Inc, (the Company) ahd the
methods of applying those principles which materially affect the determination of financial
position, results of operation and cash flows are summarized below:
Organization. _ ' .
" The Company was incorporated in the State of Pennsylyania effective My 21, 1991. The
Company has adopted a calendar year. . i

The Company; located in Bridgeville, PA isa broker and dealer in securities registered with the
Securities and Exchanges Commission (“SEC™) and is a member of FINRA. The Company
operates under SEC Rule 15¢3-3 (k)Y2)(ii), which provides that all funds and securities belonging.
1o the Company’s customers zre handled by a clearing broker-dealer, -

Basis of Accounting

The financial statements of the Company have been prepared on the accrimal basis of accounting

and accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Bquivalents
The Company considers as cash all short-term investménts with an original maturity of three

S

months or less to bé cash equivalents, ‘

‘Ascounts Receivable Recognition of Bad Debt:

‘The Cormpany considers accounts receivable to be fully coilecn'ble;-acppr;_iingly, no allowance fd;-
doubtful accounts is required; If amounts become uncollectible, they.will be chiarged to

-operations when that determination is made.
Revenye Recogn ition
Commission revenues-are recorded by the Company when the services are rendered.

-accepted in the United States of America requires management to make estimates and
‘assuinptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of reventies
and expenses during the reporting period, Actual results could differ from those estimates,

The preparation of financial sistements in nonfomxi:ty, with adqotmﬁng'égﬁxcipIes'generaily

See accountant’s audit report’
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'GREENTREE INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31,2011

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial stitéments at amount that approximate fair value and include cash and cash'equivalents.

Fair values are based on quoted market prices and assumptions concerning the amount and timing
of estimated future cash f]

ows and assumed discount rates reflecting varying degrees of perceived
risk. , ‘

Corprehensive Income.

Statement of Financial Accounting Standards (SFAS) No, 130, Reporting Comiprehensive 4
Income, establishes requirements for disclosure of Comprehensive Income that includes certai

* items previously not included in the statement of income, including untéalized gains and Josses
.on available-for-sales securities and foreign currency trapslation adjustment among others, -
During the year énded December 31,2011, the Company did not have any components of
Comprehensiveé Income to report. o

Concentrations

The company concentration s sérvices, wich is the sale of securities, stook options, and mutual
funds. '

NOTE B ~NET CAPITAL REQUIREMENTS

the Company is required to maintain & minimum net capital, as defined under such provisians.
Net capital and the related net capital ratio may fluctuate on a daily basis.

‘Pursuant to the net capital provisions of Rule 15¢3-3 of the Securities and Exchange Act of | 934,

There were no material inadequacies in the amount reported as Net Capital inthe audited
Computation of Net Capital and the broker-dealer’s corrésponding in andited Part HA of the
FOCUS report required under. Rule 15¢3-1. : '

NOTE €~ POSSESSION OR CONTROL REQUIREMENTS

The Corapany does not have any possessica or-control of customer*s funds or securities, There.
were no material inadequacies in the procedures followed in adhering 1o the exemptive provisions
of SEC Rule 15e-3-3(k)(2)(ii) by promptly transmitting all customer funds to the clearing broker

‘who carries the customer dccounts,

See accountant’s audit report
9
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GREENTREE INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2011

NOTE D~ RELATED PARTY. TRANSACTIONS

As of December 31, 2011, the Company reats office space from its sharehoider. The Company’
paid $5,100.00 under this arrangement, In addition the Company leases an antomobile fromits
shareholder, The lease payments were $4,200.00, - :

NOTE E~OTHER COMMITMENTS AND CONTINGENCIES

Included in the Company’s clearing agreement with its clearing broker-dealer is'an B
indemnification clause. This clause refates to instances where the Company’s customers fail to
settle security transactions. fn the event this accurs; the Company will indemnify the clearing:
broker-dealer to the extent of the net Joss on the unsettled trade, At December 31, 2011, A
- thanagement of the Company had not been notified by the clearing broker-dealer, nor were they-
otherwise aware of ‘any potential losses relating to this indempification.

NOTE F~ ACCOUNTS RECEIVABLE:

‘The amount, $79.48 was due from various customers,

NOTE H - INVESTMENTS
' The amount; $10,930.17 is invested in Fidelity ADV Equity Growth Class.T.
NOTEI~ACCOUNTS PAYABLE
"_!"he_ amount, $3,563.57 was due 1o various vendors.-

NOTE J ~ RENT
~ The amount was Péi_d on lease agreement; the total expensed for the year was $5,100.00
NOTE K= FAIR VALUE MEASUREMENTS'
‘Fair value is defined & the price that would be received to sell an assets or paid to tiansfer 2=
liability in'an orderly transaction between participants at the measurement date (ie., an exit
price), The guidance includes a fair value bierarchy that prioritizes the inputs to valvation

techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets and liabilities (Level 1) and the Jowest priority

To unobservable inputs (Level 3), The three levels of the fair valug hiérarchy are described

- below: ‘

Level 1—Quoted, active market prices for identical assets or liabilities, Level Talso
-includes U.S. Treasury and federal agency securities and federal ageney mortgage-backed.
securities, which are traded by dealers of brokers in acive markets, Valuationare =~
obtained from readily available pricing sources for market transactions involving

identical assets or labilities, The Company did have any Level ] assets..

See gcgounmni’s audit report:
10




GREENTREE NVESTMNT'SERVICES.VWC.
NOTES TO FINANCIAL STATEMENTS
December 31,2011

Level 2™ Observable inputs other then Level. 1, such as quoted market prices for similar

assets or liabilitis, quoted for identical or similar assets in Inactive markets, and model
derived valuations in which ali significant inputs are observable. in active markets, The

.....

Company did not have any Level 2 assets or liabilities.

Level 3 - Valuation techniques in which ofé or more significant inputs are observable in

the marketable, The company did not have aty Level 3 assets or liabilitdes.

Fair values of assets measured 61 recarring basis at December 31,2011 are as fallows:

Fair values for short-term investments and long-term investments are ﬁ;termihed by reference to
quoted market prices and other relevant information generated by market transactions, The
income reported from these investments was $115.03 -

The carrying amounts reflected in the balance sheet for cash, money market funds; and.

marketable securities approximate the respective fair valiies due to the short maturities of those
instraments, Available-for-sale marketable securitios are recorded at fair value in the balance
sheet, A comparison of the <cattying value of thqse financial instruments is as follows:

Fair value at Reporting Date Using

Fair value at Reporting Date Using
Fair Value Quoted Price in.
o Active markets for
[dentical Assets
» - (Level 1)
December. 31, 2011 .
Marketable Securities ' ) 3 10,930.17 $ 10,930,17
Total . ) 9301 31093017 |

'C'o's; and faxr valug otf_money market funds and marketable securities at December 31, 2011 areas;
follows: . : :

Carrying Value - Fair Value
December 31, 2011 _ . -~ '
Marketable Securities. - ' $ 10,930.17 . % 1093017
Tota L EI0%0I7 T T §5.70930u7 ]

, Gross Gross:

- Amortized | Unrealized | Unrealized
Cost Gain. . Losgesi Fair Value
| December 312011
[ Held to Maturity: - T
_Marketable Securities 10,959.00- 0.00 28.83 10,930.17 |
Totals . 1095200 |” 080 288 |5 09017
See accountant's audit report
: 11 )



GREENTREE INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
December 3_1, 2011

The fair value of moriey market fands and market seourities have been measured ona recurring
basis using Level | inputs; which are based on unadjusted quoted market prices within active.
markets. There have been no changes in valuation techriques and related inputs.

See accountant’s audit report
12




Supplementary
Pursuant to rale 172-5 of the
Secuntms and Exchange Act of 1934

As of and for the Year Ended December 31, 2011

See accountant’s audit report
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Greentree Investment Services, Inc. .
Supplemental Schedules Required by Rule 1725
As of and for the year ended December 31,2011

Computation of Net Capital

Total Stockholder’s equity:-

Nonallowable assets: o
Other Assets +{1,071.00)
Fixed Assets : 0.00
‘Accounts réceivable ~ other .00

Other Charges’ ’

Haircuts; (1,640.00)

Undue Concentratxon 0.00

‘Net allowable capital

Computation of Basic Net Capital Requirement
‘Minimum net capital reqnifeﬂ as a percentage of aggregate indébié;'duess
Minimum dollar net capital requiremnent of reporting broker or dealer
Net capital requirement
Exces;s niet "capit‘a_l’
Computation of Aggregate Indebledness
_ “Total Aggregate Indebtedness. |
- Percentage of aggrepate indebtedness to net capital

Reconcilition of the Computation of Net Capltal Under Rule 15c3-1

. Compumnon of Net Cap:tai réported on FOCUS 11A as of December 31 201 1

Adjustments:.
Change in Equity {Adjustments)
* Change in Non-Allowable Assets
_ Change in Haircuts
Change in Undue Concentration
‘NCC'per Audit
Reconcxled Difference

See accountant’s audit feport
14

$ 11,503.00

(1,071.00)

_ (1.640.00)
$  8792.00

$.. 28448
5500000

$ 879200

0.00
(0.00)
(0.00)
000
© 879200
$ o (0.00)




Greentree Investment Services, Inc.
Supplemental Schedules Required by Rule 1785
As of and for the year ended December 31,2011

Exemptive Provisions Rule 15¢3-3

The Company is excmpt fréni Rule 15¢3-3 because all customers” transactions are cleared
through another broker-dealer on a fully disclased basis. The name of the clearing firm is
Pershing, LL.C.

Balance of such claims at January 1,2011 - $ -

-Additions .

‘Reductions -

Balance of such claims at December 31, 2011 o
See accountant’s audit repoit.
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REPORT ON INTERNAL CONTROL.

For the year enda:!_May 31,2011

Se accountant’s audit report
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Edward Richardson, Jr., CPA
15565 Northland Suite 508 West
Southfield, ML 48075

February 27, 2012

Board of Directors

Greentree Investment Service, Inc,
600 Washington Avenue Suite 200°
Bridgeville, PA 15017.0088

In pfaxming'gnd performing my audit of the financial statements and supplemental schedules of
Greentree Investment Service, Inc for the year ended December 31,2011, 1 considered its internal

control, in order ‘tqdetenninemy auditing procedures for the purpose of expressing my opinion
on the financial stjat'ementsgand not to provide assurance on internal control, ,

Also, as required by rule 178-5(g)(1) of the Securitics and Exchange Commission (SEC), I have.
made a study of the practices and procedures followed by the company, including tests of such
practices and procedures that ] considered relevant to the objective stated in rule 172-5(g) in
‘making the periodic computations of aggregale indebteduess and net capital under rule 17a-
3(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3, Because

1. Making quarterly securifies examinations; counts, verifications, and comparisons.
2. Recordation of differences required by rule 17a-13;

3.. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regufation T of the Board of Governors of the Federal Resefve System,

 The management of the Company s responsibi for establishing and maintaining internal control;.

and the prai;tic_e__s-and procedures referred 1o the: preceding paragraphs. In fulfilling this ‘
‘Tesponsibility, estimates and judgments by management are required to assess the expedted
benefits and related costs of controls, and of the pragtices and procedures referred to in the

- preceding paragraphs and to'assess whether those practices and procedures can be expected to

achieve the SEC’s above mentioned objectives, Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable, but riot absolute assurance, .

that assets for which the Company has responsibility are safeguarded against loss from,
unauthorized use of disposition, and that transactions are executéd in accordance with
management's authorization and recorded properly to permit the prepération of financial S
statements in accordance with accounting principles generally accepted iri the United States. Rule -
178-5(g) lists additional objestives of e practices and procedures listed in the preceding = "

paragraphs.. h

Because of inherent limitations in internal control or the practices and procedures ‘.refen'-eld to” -
above, érrors-or frand may.occur and not be detected. Also, projection or any evaluation of them

. See accountant’s audit report”
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to future perjods is subject o the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

My consideration of internal control would not necessarily disclose all matters in internal control
that might be material weaknesses under standards established by the American Institute of
Certified Public Accountants, A material weakness is a condition in which the design or operation
of the specific internal control components does not reduce to a relatively low level the risk that:
errors or fraud in amounts. that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by employees in the normal course
of performing their assigned functions. However, 1 noted the following condition that 1 consider
to be a material weakness as defiried above;

* -Only one person is responsible for all accounting and reporting,
functiohs. Accordingly, thers is no segregation of duties. Due to
the size of the Campany, management does not feel'it is cost-
effective to change this condition.

I'understand thaf practices and procedures that Fccomplish the objectives refeired to inthe'
preceding paragraphs of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities and Bxchange Act of 1934 and related regulations, and that v
practices and procedures that do not accomplish such objectives'in all material respects-indicate a
material inadequacy for such purposes. Based on this understanding and my study, I believe that
the Company’s practices and procedures were adequate at December 31,2011, to meet the SEC’S
objectives,

This report is intended solely for the information and use of management, the SEC and the

regulatory agencies that rely on rule 17a-$(g) under the Securities and Exchiange Act of 1934 in
their regulation of registered brokers and dealets, and is not intended to be, and shiould not be,

2&4 by anyone other than these specifiad parties.
Sl (e ‘4’”’4“"’%‘1 Z4
Edward Richardson, Jr., CPA

See accountant’s andit report




Greentree Investment Services, Inc.
600 Washington Avenue; Suite 200
P.O. Box 88

Bridgeville, PA 15017-0088

(412) 221-9250

Member FINRA & SIPC 7

Mail E‘Eesslng
February 28, 2012 Sectl

MAR 93 201z
Securities & Exchange Commission Washingion, DG
Registrations Branch ’8 bc
Mail Stop 8031
100 F Street, NE

Washington, DC 20549
To Whom It May Concern:

Please accept this letter along with attachments as notification of change in accountant.

If you need any further information, or if there are any qUestibns, please contact me at the above
address. '

Thank you.

Sincerely,

2

Kevin P. Biber
President
SEC # 8-43895

Enclosures  Replacement of Account filed with FINRA
Statement from Greentree Investment Services
Letter from Previous ‘Accountant



Replacement of Accountant ' Page 1 of 2

Submitted | Filing ID: 1829764 |

FILING THIS NOTIFICATION WITH FINRA DOES NOT SATISFY YOUR FILING OBLIGATION TO THE SEC.

ALL FILINGS EXCEPT THOSE RELATED TO ELECTRONIC STORAGE MEDIA REQUIRE SEPARATE NOTIFICATION TO THE SEC.

Please refer to the applicable rule(s) as well as the SEC’s web-site at www.sec.gov for additional information including mailing addresses, fax numbers,
etc.

Reminder, if you have an obligation to provide this notice to the DTCC, please do so. You can email your regulatory notices to DTCC at: Credit-
MarketRisk@dtcc.com. '

Member's Notices to FINRA
Replacement of Accountant
SEC Rule 17a-5(f)(4)

Your Form has been successfully submitted and your Filling ID for any further inquiries regarding this form is:
1829764
Submitted Date and Time = 2/29/2012 4:21 PM

Member's Contact Information

Name GREENTREE INVESTMENT SERVICES, INC.
CRD Number 28693

Address BRIDGEVILLE, PA

Phone 412-221-9250

E Repr tative Contact  KEVIN P BIBER

Notice Information

Name of Person Filing Notice  Kevin P. Biber

" Email Address . bdgis@aol.com
Phone Number 412-221-9250
Date 2/29/2012

Alternate Contact Name
Phone Number

https://forms.firms.finra.org/Registered/LoadForm.aspx?FormQuery=17A.16&InstancelD... 2/29/2012
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What is the full legal name of the firm's former accountant?
Which party terminated the engag ?

On what date was the engagement terminated?

On what date did the firm engage a new Accountant?

What is the full legal name of the firm's new accounting firm?

In what state or jurisdiction is the pri

P

NO

Please attach the former 's letter stati
17a-5(f)(4).
FEINRA Attachment Signed from GBA.pdf

| office of the accountant?

us
Is the new accounting firm registered with the Public Company Accounting Oversight Board (PCAOB)?  YES
PCAOB Account Number: 3356
Does the firm carry customer accounts? NO
Please attach a of the details of any ing, auditing, or other problems, as required by SEC Rule 17a-5(f)(4), or, if there were no such problems, a

statement to that effect, manually signed by an appropriate officer of the member firm,
FINRA Attachment from GIS Change of Accountant Signed Copy.pdf

Did the Accountant's report on the financial statements for any of the past two years contain an adverse opinion or a disclaimer of opinion or was its opinion
qualified as to uncertainties, audit scope, or accounting principles?

Has the firm provided a copy of this notice to its former Independent Accounting Firm listed above?

itag with the statement contained in the notice, manually signed by the accountant, as required by SEC Rule

Goff Backa Alfera & Company, LLC
Member Firm

2/16/2012

2/16/2012

Edward Richardson, Jr., CPA

15565 Northiand Drive; Suite 508 West
Southfield , MI 48075

YES

https://forms.firms.finra.org/Registered/LoadForm.aspx?FormQuery=17A.16&InstancelD...  2/29/2012
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Greentree Investment Services, Inc,
600 Washington Avenue -

Suite 200

P.O. Box 88

Bridgeville, PA 15017-0088

" February 29, 2012
To Whom It May Concern:

Theré were no accounting, auditing or other problems associated with Greentree
Investment Services, Inc. or Goff Backa Alfeta & Company, LLC

Sincerely,

Kevin P. Biber
President

P.

2

gl



3325 Saw Mill Run Blvd.

Pittshurgh, PA 15227-2730
Backa B 412/885-5045
__ ‘Company, LLC
Certified Public Accountants

February 29, 2012

To Whom It May Concern:

Please be advised we agree with the lettered dated February 29, 2012 from Mr. Kevin P.
Biber that there were no accounting, auditing, or other problems associated with our audit
of Greentree Investment Services, Inc. We were last engaged to andit their financial
statements as of and for the year ended December 31, 2010.

Sincerely,

S Bt < G e

Goff Backa Alfera & Company, LLC

IR p
Member: Amevican and Pennsylvania Instituses of Cevtificd Public Accountants
Centey for Public Company Audit Firms - Employec Bensfir Plan Audit Quality Center ¢ Governmental Andiz Quality Center « Privare Companies Practice Section




