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NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

INDEPENDENT PUBLIC ACCOUNTANT whose opiniton is contained in this Report*

‘Squire & Company, PC

m Uta“h

84097

(Cityy (Statey

& Certified Public Accountant
[ Public Accountant

[} Accountant not resident in United States or any of its possessions.

(Zip Code)

rsons who are to respond to the collection of
n contained in this form are notreq: liredtorespond
disp rrently valid OMB control number.
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OATH OR AFFIRMATION

+ $wear (or affirm) that, to: the best of
ing schedules pertaining to the firm of

C , as
» e . . ,are tmz mdivwrtem. I furdxer swear (or affirm) that
nelther the company nor any: partner, propnetor pnneipal officer or director has any proprietary interest in any- account
classified solely as that of ‘a customer, except as follows:




Yeat Ended December 31, 2011



AL STATEMENTS:
‘Statement of Financial Condition

ome and Changes in Member’s Equity
Statemient of Cash Flows

Notes to Financial Statements

‘ xélfange Commiission

Scheﬁa!e - Cempumﬁon for Determination of Reserve Requirements Under Rule

10



AU@%T . TAX ADV[SQKY
1329 South 800 East * Orem, Utah 84097-7700.* {8@1{‘4 5-6900 * Pax{801)226-7739 * www.squirc.com

Independent Auditor’s Keper’t

on estbas%s ewdenec surzmg the amounts and drsalasutes in the ﬁ'nancxal statements An audxt
also meiﬁdes assess g the acceunﬂqg pmmplgs nseé and sxgmﬁcaat ¢stimates made by management,

. 'We believe that our audit providesa

SERARE wabs i Saine & x:'mmmmﬁwmmwmwmmmwm



HODES WEILL SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
December 31, 2011

The accompanying notes are-an integral

2-

$ 820418

4470

$ 824,888

$ 10671
7,183

17,854

part of this financial statement,

5 o888



Meiiiber's Equity at December 31, 2010

December 31,2011

The accompanying notes are an integral part of this financial staternent.
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$ 2,625,000

1,538

2,626,538

41,304
24,000
19,253

84,557

2,541,981
465,053

-

(2,200,000)



$ 2,541,981

Total adjustments

Net cash provided by operating activities 2,534,512

Cash Flows from Financing Activities:

Member anmbutwns

M (2,200,000
Net cash used by financing activitie (2,200,000)
Net Changein Cash 334,512

Cash at December 31,2010 485,906

Cash at December 31, 2011 8 820418




Note 1.

‘Note:3.

Hodes Weill Securities, LLC (the Company) is a broker-dealer registered with the Securities
and E;cghal@ Commxssmn and isa member of the Fmancfai hidus’ay Regulaﬁery Authonty

& zed a ted h@abxhtjy Qempan in the state of Usah on D’eeember
99 aﬁ% will be-dissolved on or before Decernber 22, 2098. Operations began November

'wﬁoily owmd'by ‘ d’ f:"‘i y
acqmrsd wﬂ% of the members|

vi;j{ y’s het capxtalm

The Company paid no interest or income taxes and had no noncash investing or financing
activities for the year enided December 31, 2011.

=5



20117 Umpmy reperted ’t@tal exgenses of $24 20 G to Hodes Weill and secxates, Lp
under this-agreement. The Company also was billed $5,1  from Hodes Weill and
Associates, LP for legal fees incurred on behalf of the Com;mny during the year ended
December 31, 2011,

On December 31,2011, the Cempany'had a balance of $7,183 jpayable to Hodes Weill and
Assmxates, LP for the expense shati agreement and legal fees incurred on behalf of the
Company during the year ended December 31, 2011,

ated subsequent events through February 22, 2012 the date the

-ial statements were available to be issted.




$ 807,034

$ 802,564

Aggregate Indebtedness:
Accounts payable $ 17,854

Comput; ﬁmsﬁmeetCapttal Requirentent:

$ 5000
$ 797564

0;62’1:91

; 'f e ,"ber 31,2011):
&eteapxtal, as mp@m.d in Cempany 's Part [1 FOCUS report (unaudited) $ 802,564

Net audit adjustments (recording additional ac
Net capital per above

counts payable at year end) I




',E comssmN

SCHEDULE Il
T y meets tl (k). The: Company doesniot
receive or aeqmm urhoid ﬁmﬁs or seeamzes for the dccounts of customers. The:
Company promptly pays commissions as they are received.
$ i
None
Reconciliation with Company’s Computation:
(xmmded in Part IT of Form X-17A-5 as of December 31, 2011):
Excess as reported in Company's Part Il FOCUS report (unaudited) 3 -




specified W m 15@3—3)

A. 'Number of items

Customers” fully paid securities and excess margin securities for which
instructions to reduce to-possession or control had ot bees issued as'of the
‘report date, excluding items arising from "temparary lags which result
:fmm normal business operations" as permitted under Rule 15¢3-3

_None



AUDIT - TAX* szs‘mf
1329 South 800 Bast * Oreib, Utahi. 84097-7700 + (801) 225-6900 ¢ Fax (801) 226:7739 + wwwisquire.com

fitor’s R 'ji’rf on Imsemal COnu'ol

ind the ?@iiewmgé

1. Making the periodic computations of aggregate indebtedness (or aggegate debits) and net
capital. under rule- 17a~3(a (11) and the reserve: reqmred by Rule ISc?«S(e) '

tions, counts, verifications; and comparisons, and the
rities under Section 8 of Federal
al Reserve: System

taining a intaining physical possession of control of all fully paid and excess margin
ities of customers ds rmmred by Rule 15¢3+3

ana ' ment of the Ccmpany is respmswlefor establishing and maintaining -iriternal contr
S , P y the preceding pamgxaph In ﬁ]if’ﬂmgﬁhiswsmﬂﬁbﬂtty,

-10-

&%ﬁﬁ: B adin wgmﬁmé Wﬁwu & Klowgruy: P, it ?“ﬂﬁu smekneng e,



“then to fumre
ehanges it conditions or that

ading Sursty i Company’s practices and procedures,
I _th&swond paragaph of thxs repm't, ‘were adequate atDec;ember 31,2011, to meet the

] /, management,
i Xchange Act of

-11-



AUDIT + TAX - ADVISORY
1329 South 800 East + Orem, Utah 84097-7700 * (801) 225-6900 + Fax (801) 226-7739 * “wiww.squire.com

Manager and Member
Hodes Weill Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
(the SIPC) for the year ended December 31, 2011, which were agreed to by Hodes Weill Securities, LLC
(the Company) and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc., and the SIPC, solely to assist you and the other specified parties in evaluating the Company’s
cnmphance with the apphcable instructions of the General Assessment Reconciliation (Form SIPC-7).
The Company’s management is. responsible for the Company’s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsxbxhty of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose:

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries in the Company’s accounting records noting no differences;

2. Compared the amounts reported on the audited Form X-=17A-5 for the year ended December 31,
2011, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2011, noting no differences;

3. ‘Compared any adjustments reported in Form SIPC-7 with supporting schedules and engagement
working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and engagement working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-
7 on which it was originally computed noting no differences.

We were ot engaged to, and did not conduct an examination, the objective of which would be the
expression of an on on. ‘compliance.. Accordingly, we do notexpress such an opinion. Had we
performed addxtanai.;_prccedures, other matters might have come to our attention that would have been

reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to. be and should ot be used by -anyone other than these specified parties.

Orem, Utah
February 28, 2012

’imﬂﬁf Wy ;}i‘.m regaatered w St % Ubtioy, 6, worntusd public woounmag fiem,



e &

SECURIT!ES INVESTOR PROTECTION CORPORATION
Box 92185 g%azﬁgga?tggég .0, 20090-2185

General -A-s.sessment Reconclliation

SIPC-7

{33-REV 7/10)

(33-REV 7/10)

For the fiscal year ended December 3 ,20]
(Read carsfully the instructions-in your Working Copy before cemplating this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Mémber, address, Designated Exammmg Authority, 1934 Act’ registration no. and month in which fiscal year ends for
: the-audit requirement of SEC Rule 17a-5:

‘ Note: it any of the information shown on the mailing label
066518 FINRA DEC quire ; ail-any tions to
L o . ate on the form filed.
Hodes Weill Securities,LLC (formerly Japanworks)
850 Third Ave, 15th Floor : Name and telephone number of person to contact
T respecting this Torm.
]New\'om NY 10022 v ‘ Stephen Sussman (603) 434-3594
2. A. General Assessment (item 2o from page 2) $ 6565
'B. Less payiment made with SIPC-6 filed (exclude interest) ( 3313 )
2t ,
' ‘ i}ata Paid
©. Less prior overpayment applied (e )
D. Assessment balance due or (overpayment) _ , : 3263
E. Interest computed on'late payment {see instruction E) for daysiat 20% perannum
F. Total assessment balance and interest due: (or overpayment carried forward) 4 : i
G. PAID-WITH THIS FORM:
Check enclosed; payable to SIPC .
Total (must be same as F above) $ 3253
H. Overpayment cariied forward $(. o )

3. Subsidiaries ($) and predecessors (P) included in this form {give name and 1934 Act registration number):

this form and the
represent mefeby
161 -.iwm in is-true, corrgit

and comp ote,

‘ (kuxkeﬁzad Signatore)

Dated the. Q«?}da‘y of Ff;b L2012 . FINOP

“(Titie).

This form and the assessment payment Is due 60 days after the end of the: fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easny accessible piace.

m« Dates ‘ ’ )

‘% Postmarked Received Reviewed

%‘ Caloulations coe. Documentation wm Forward Copy .
> Exceptions:

g ceptions:

5 Dispusition of éxceptions:



Ama ﬁ'ENERAL A

Item No.,
2. '{afat revenus (FOCUS Line 12/Part IIA Lirie:9, Code 4030)

2b. Addmtms
{1) Total tevenuss from ths ‘securlties business of subsid%af ies (except foreign subsidiaries) and
predecessors not included abova,
(2) Net loss from principal transactions in securities in trading accounts.
{3) Net loss from principal transactions in commodities in trading accounts,.
{4) Interest-and dividend aex;ré’nse‘ deductad in determining ftem:2a,
{5) Net loss from management of or participation in the underwriting or distribution of securities.

{6) Expenses othier than. advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriti ting.or distribution of securities.

{7) Net loss from securities in investment accounts.

Total additions

(2) Revenues trom ammwﬁyfmswmﬁs.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connaction with
secufities ransactions,

(4) Reimbursements for postage. in connection with proxy selicitation.
{5) Net gain from securities In invesimant accounts.
(6) 1(!4)% e:f:(mmmi;swns and markups earned from transactions in (i) certificates of deposit and

e / Bills, bankers acceptances or commersial paw that mature nine months or legs
Trom issuance dafe

red in canhactf' h GUET revenue

(8) Other revenue not related either directly or indirectly to the securities busingss,
(See Instruction o)

: “SIPC NET OP -%TlNG REVENUES”

Amounts for the fiscal period
beginning Januarv1 | 20 11

and ending Decembe
Eliminate cents

2626540

3., 2044,

{8} 6i)-Total immst afmd 61wmd expense (FOCUS Ling 22/PART ua Line 13,
Code 4075 plus line ing 2b(4) above) but ot In excess v
of fotal interest and dividend income. S

{_ ) 40% of maxgin‘ erest garned gn cﬁsiamers securities
accounts (40% of FOCUS line 5, Code 39 960). $.

Enter the greater of line {i) ar:{i)
‘Total deductions
2d. SIPG Net Operaling Revenues

2e. General Assessment @ .0025

$

2626540

s,

6566

{to page 1, ling 2.A.)



