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AFFIRMATION

William Lipkus affirm that to the best of my knowledge and belief the accompanying

financial statements and supplementary schedules pertaining to First Investors Corporation for the

year ended December 31 2011 are true and correct further affirm that neither the Company

nor any officer or director has any proprietary interest in any account classified solely as that of

customer

William Lipkus

Chief Financial Officer
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FIRST INVESTORS CORPORATION

wholly-owned subsidiary of First Investors Consolidated Corporation

Statement of Financial Condition

December 31 2011

Assets

Cash and cash equivalents 41358335

Cash and cash equivalents segregated under federal

regulations note 4752836
Receivable from dealers 33053

Receivable from customers 22449

Receivable from Funds shares redeemed 1166772
Salesmens advances net 805422

Receivable from parent and affiliated companies 390

Prepaid expenses and miscellaneous receivables 1046916
Deferred sales commissions 623319

Deferred income taxes note 1479000
Fixed assets

Leasehold improvements and equipment less accumulated

depreciation and amortization of $1119644 810608

Total assets 52099100

Liabilities and Stockholders Equity

Payable to customers 3116362

Payable to dealers 587161

Accrued commissions payable 1314392

Accounts payable suppliers 231332

Accrued expenses and other liabilities 8546549

Payable to affiliated companies 1121616
Total liabilities 14917412

Stockholders equity note 10
Common stock no par value $5 stated value 200 shares authorized

issued and outstanding 1000

Additional paid in capital 71965826
Retained deficit 34785138

Total stockholders equity 37181688
Total liabilities and stockholders

equity 52099100

See accompanying notes to financial statements


