
REGIS 1RANT HENTIFICATION

0MB APPROVAL

0MB Number 3235 0123

Expires Apnl 30 2013

Estimated average burden

hoursper response
1200

\MI 01 13R0k1 RDE Hastngs Capita Group LLC

\DDRI SS OF PRINCIPAl PL 01 BF SINISS FDo not use Box No FIRM ID NO

527 Madison Avenue 16th Floor

New York

No ted Mrte1

NY

Stole

10022

/tp Code

\A5vll SN 1111 P1 lONE MBIR 01 PERSON ON IN kEG SRI 10 II 115 RIPOR
0100 lip 210 4l 21

Atee ode etephone NumbeC

13 ACC UNTANT IDENTIFICATION

ND PiNDI Pt 131 \C OF NI \N chose opinion contained in this Report

EisnerArnper LLP

750 Third Avenue New York NY

ci ti tee PubI ic Accountant

Public \ccountant

LIJ Accountant not resident to nited States or any of its possesslo ls

FOR OFFCIIAL USE ONLY

li//lb for eseoipiioit /1 1/Il i/ic /cqiiI/ 01/70 11711 i/ic minital epolt /10 otcied /0 iho 0/0/11011 of 111 ifldO/Ofld Iii /01/h//h iCOu/10fl1

I/Ill hI
171/2/

0/Ice//I lOb//b/h of /11c ciltd 0171111100cc relied on as 1/70 boo is /0/ ihe senipl/oh1 SeC hOe 17017 740

SEC 1410 06 02

Potentml persons who are to respond to the collection of

intormalaon contained in this form are not required to respond
unless the form displays currently valid 0MB control number

f//If//f

120i OMMISSION
549

ANNUAL AUDTED REPORT
FORM X-17A-5

PART Ifi

ACING pA
Information Required ot Brokers and Dealers Pursuant to Section 17 of the

Securities xehange Act of 1934 and Rule 17a5 Ihereunder

REPOR OR Ill P1 P101 13101 NING 01/01/2011
\NI INDING

12/31/2011

MM MM Dl

SEC FILE NUMBER

OFFICIAL USE ONLY

III It ONF

None if
iii1ii ttol 11111 ill III 1/ 11111/ /11 /10101

10017

I//p Code



OA IH OR AFFIRMATION

AnthonyScaramucu
wiicaUoralflrmthit tothcbestcf

my knowledpc and belief the accompanying financial statemcnt and suppoiting schdules pet taming to the firm of

HastIngs Capital Group
as

of 12/31/
are true and c.oriec.t fuither sweai or aiftmn tht

neithes the company nom any paitnei proprietot pi incipal offIcer 01 dIm ectos his ans pit pmictary Ii tete tin ins iccount

c.tisslf led sukly as that of customer cxcept as followr

Signature

Chief Executive Officer

mdc

Notary PuIllc

Ihic rc.pomt contains check all npplmczbk boxes
DtI Facing Page

Statement of lnancmal onditmon

Statement of Income Loss
Statc.ment of hangea in inancial ondatmon

Statement oR hanges in Stockholders qulty or Peitners ot Sole Propimetors Capital

Statement of Chances in liabilities Subordinated to Claims of reditois

Computation of Nc.t apitth

Computation fot Detemmmnatmon of Reservo Requirements Pursuant to Rule Sc.3

lnfommstmcn Relating to thc Possession or ontrol Requirements ndea Rule S3

.j Reconciliation including appiopi sate explanation of the Computati mi of itt Capital ndc.r Rule Lb ant the

Computation for Determination of the Reserve Reqummements tndei LxhlbitA of Ruk c3 .3

ReconciliatIon between thc audited and unaudited Statements of Ininclal Condition with ic.spect to mc.thods of

coast lidatlon

An Oath or AfThmatmon

copy of the SIPC Supplemental Repoit

rt.port descziblnp any material inadequacies found to exist or found to have existed since the itt ofthe previous audit

as condliasn of oqfidenlsal is ealnwnl of cci lain pos lions of Ibis filing ice sec lion flU 5013



HASTINGS CAPITAL GROUP LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011



EisnerAmper LLP

TiSNERApvtPER New York NY 1001T2703

212.949.8700
ACCOUNTANTS ADVISORS

212891.4100

INDEPENDENT AUDITORS REPORT

To the Members of

Hastings Capital Group LLC

We have audited the accompanying statement of financial condition of Hastings Capital Group LLC the

Company as of December 31 2011 that is filed pursuant to Rule 7a-5 under the Securities Exchange

Act of 1934 This financial statement is the responsibility of the Companys management Our

responsibility is to express an opinion on the financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the statement of financial condition is free of material misstatement An audit includes

consideration of internal control over financial reporting as basis for designing audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of

the Companys internal control over financial reporting Accordingly we express no such opinion An

audit includes examining on test basis evidence supporting the amounts and disclosures in the

statement of financial condition An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall statement of financial

condition presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material

respects the financial position of Hastings Capital Group LLC as of December 31 2011 in conformity

with accounting principles generally accepted in the United States of America

1L0

New York New York

February 15 2012

New York New Jersey Pennsylvania Cayman Islands

EisnerAmper is an independent member of PKF International Limited



HASTINGS CAPITAL GROUP LLC

STATEMENT OF FINANCIAL CONDITION

December 31 2011

ASSETS

Cash and cash equivalents 260467

Placement fee receivable 98300

Prepaid expenses and other assets 59495

Total Assets 418262

LIABILITIES AND MEMBERS EQUITY

Liabilities

Deferred fee income 27086

Due to affiliate 60000

Accrued expenses and other liabilities 47029

Total Liabilities 134115

Members equity 284147

Total Liabilities and Members Equity 418262

See notes to statement of financial condition



HASTINGS CAPITAL GROUP LLC
Notes to Statement of Financial Condition

December 31 2011

NATURE OF Hastings Capital Group LLC the Company is registered under the Securities

BUSINESS Exchange Act of 1934 as broker-dealer in securities and operates under

membership agreement with the Financial Industry Regulatory Authority

FINRA The Company claims an exemption from the Securities Exchange

Commission Customer Protection Rule 15c3-3 pursuant to Section k2i and

does not affect any transactions with customers

SUMMARY OF The Company earns fees from securities offerings in which the Company acts as

SIGNIFICANT private placement agent and as mutual fund underwriter on best effort

ACCOUNTING basis To the extent these fees are received up front they are recognized ratably

POLICIES over the terms of the contracts

The statement of financial condition has been prepared in conformity with

accounting principles generally accepted in the United States of America which

require the use of estimates by the Companys management

The Company considers cash equivalents to be highly liquid short-term

investments with original maturities of three months or less The Company
maintains its cash in one bank account which at times may exceed federally

insured limits

No provision for federal or state income taxes has been made for the Company

since as limited liability company it is not subject to federal or state income

taxes The Company is subject to New York City unincorporated business tax

Tax laws are complex and subject to different interpretations by the taxpayer and

taxing authorities Significant judgment is required when evaluating tax positions

and related uncertainties Future events such as changes in tax legislation could

require provision for income taxes

The Company has not recognized in this financial statement any interest or

penalties related to income taxes and has no material unrecognized tax benefits

There are currently no income tax returns under audit The Company is no longer

subject to U.S federal state or local income tax examinations by tax authorities

for years before December 31 2008

RELATED PARTY Pursuant to an amended and restated cost sharing agreement with an entity

TRANSACTIONS affiliated through common ownership the Affiliate the Company reimburses

the Affiliate for rent compensation travel entertainment and general operating

expenses paid by the Affiliate At December 31 2011 $60000 was payable to

the Affiliate

The Company acts as placement agent in connection with certain investment

funds in which investment funds managed by affiliates of the Company have

provided seed capital



HASTINGS CAPITAL GROUP LLC
Notes to Statement of Financial Condition

December 31 2011

NET CAPITAL As broker-dealer the Company is subject to Uniform Net Capital Rule 5c3-1 of

REQUIREMENT the Securities and Exchange Commission which requires the maintenance of

minimum net capital of 2/3% of aggregate indebtedness as defined or $5000

whichever is greater Net capital and aggregate indebtedness change from day to

day As of December 31 2011 the Company had net capital of $123882 which

exceeded its requirement of $7135 by $116747

Rule 15c3-1 also requires that the ratio of aggregate indebtedness to net capital

shall not exceed 15 to At December 31 2011 the Companys ratio of

aggregate indebtedness to net capital was 0.86 to


