
MB Number 3235 0123

pres Apnl 30 101

bniatc rage bu der

LourperrEsons 1200

FACING PAG
T11rmatlo Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17 rhereundei

RFPOR FOR UI P1 RIOD BEGINNING 01 01/11 AND ENDING 12/31/11

MM/DD/YY MM/DD/YY

R5 GIS FRANT tD5NTIF1CATION

NAME OF BROKER DEAL ER Manna pi1al Mimgemeni me

OFfICIAL USE ONLY

FIRMID NO

DDR1SS OF PRINCIPAL P1 ACE B1JSINI Do mit use No

652A mBord Suite 502 ________
No and Street

Fa1IshurcVA 22042
_____

ity tatd lip Cde

NAMI AN 1111 PIIONI Nf MBF OF RSON TO CNAC IN KS ARI TO IllS RE POR

ACCOUNIANI IDEN IHUATION

INDEPJNDI NI P1 BLI OUts FAN whose opirion is eontiined in tIns Rcport

Name ndviduu stale lust fir middle cane

%IIQQQ06 ____ _________
Address City St ste

1150K OM
Ccrtitied Publie Aceountsnt FE 2012

LI Public ecuntant

countant not cc lent in Unite States or any of its possessions
OI RWNS 3RANUI

___ FOR OFFI USE ONLY
___

5Claims for esemption fro the reqwrement that the annual icport be cover by the opinion of an mdepeudent publi aceountan

must be supported by statement of Gcts and if umstances relied on as the basis for the vemphor See cOon 240 7n 5e

Sc 1110 Of 02 Potrnua persons who are to respond to Die cIIeci on of inlormalion contained in this lorm are not

requiied to respind unless the frm displays currently valid 0MB control number

tNt

LJRlIYSND1
Washing

12014159

ANNUAL AUDflED REPORT
FORM X-17A5

PART

ssc FILE NUMBER

10342

iQtLLQQ_
Area ode leph one No



OATH OR AFFIRMATION

David Kassir swear or affirm that to the best of

my knowledge and belief that the accompanying financial statements and supporting schedules pertaining to the firm of _____________

Manna Capital Management as of

December 31 2011 are true and correct further swear or affirm that neither the company nor any partner prprietor principal

officer or director has any proprietary interest in any account classified solely as that of customer except as follows

Signature

President

Title

C-i-.J

Notary Public

This report contains cheek all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flos

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Detennination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit

Independent auditors report on internal accounting control

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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WILLIAM BATDORF COMPANY P.C
CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

TELEPHONE 202 331-1040

INDEPENDENT AUDITORS REPORT

Board of Directors

Manna Financial Services Corporation

Falls Church VA

We have audited the accompanying statement of financial condition of Manna Financial Services

Corporation the Company as of December 31 2011 that is filed pursuant to Rule 7a-5 under

the Securities Exchange Act of 1934 This financial statement is the responsibility of the

Companys management Our responsibility is to express an opinion on the financial statement

based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material respects

the financial position of GSA Capital Associates LLC at December 31 2011 in conformity with

accounting principles generally accepted in the United States of America

Washington DC

February 23 2012



MANNA FINANCIAL SERVICES CORPORATION
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

Cash and Cash Equivalents 116060

Receivable from Clearing Organization 63372

Accounts Receivable 7178

Prepaid Expenses 7686

Deposits 1850

Total Current Assets 196146

Furniture and Equipment 94641

Less Accumulated Depreciation 87521

7.120

Other Assets 4412

Total Assets 207678

LIABILITIES AND STOCKHOLDERS EQUITY

LIABILITIES

Accounts Payable and Accrued Expenses 271

STOCKHOLDERS EQUITY

Common Stock 26887
Additional Paid-In Capital 106946
Retained Earnings 73574

Total Stockholders Equity 207407

Total Liabilities and Stockholders Equity 207.678

See accompanying Notes to Financial Statements



MANNA FINANCIAL SERVICES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2011

NOTE 1- ORGANIZATION AND NATURE OF BUSINESS
Manna Financial Services Corporation the Company is fully disclosed broker It does not clear

any transactions or carry customers accounts Its primary sources of income are commissions

received from transactions made through other dealers and fees collected as consultants and

advisory under the Registered Investment Advisory Act Manna Financial Services Corporation is

wholly owned subsidiary of Manna Equities Inc There are no significant related company
transactions Manna is member of the Financial Industry Regulatory Authority Inc FINRA

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting The financial statements are prepared on the accrual basis The principal

source of income is from commissions on security transactions Income is earned when the trade

has been consummated Related commission paid to register representatives is recorded as an

expense Other costs of operations are expensed in the month to which the costs are incurred

Properly and Equipment Furniture and fixtures are stated at cost less accumulative depreciation

Depreciation is computed using various methods over the estimates useful lives of five to seven

years Depreciation expense is $1673 for the year ended December 31 2011

Marketable Securities Securities the Company has positive intent and ability to hold to maturity

are classified as held-to-maturity securities and are recorded at amortized costs in investments

Income Taxes Manna files consolidated tax return with the parent company Taxes are

computed on an individual company basis and payments consolidated when filed with the

appropriate tax authorities

Use of Estimates The preparation of financial statements requires management to make estimates

and assumptions that affect the reported amounts of assets and liabilities and the disclosure of

contingent assets and liabilities at the date of the financial statements Such estimates also affect the

reported amounts of revenue and expenses during the reporting period Actual results could vary

from the estimates that were used

Cash and Cash Equivalents For purposes of reporting cash flows the Company considers all

highly liquid investments maturity of three months or less to be cash equivalents

Receivable from Clearing Organization Receivable from clearing organization represents

commissions on customer trades and is recorded on trade-date basis All accounts receivable are

generally collected within 30 days However the Company provides an allowance for doubtful

accounts that is based upon review of outstanding receivables historical collection information

and existing economic conditions Delinquent receivables are written off based on individual credit

evaluation and specific circumstances of the customer Management believes all significant

receivables are collectible and therefore no valuation allowance has been established at December

31 2011



MANNA FINANCIAL SERVICES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2011

NOTE 3- INSURANCE PROTECTION
Manna is member of the Securities Insurance Protection Corporation which insurance against

losses to the general public arising out of security dealers failings

Trading gains and losses on investments bought with the intention to be sold in the near term are

shown net and included in non-operating income

NOTE 4- NET CAPITAL REQUIREMENTS
The Company is subject to the Securities Exchange Commission Rule 5c-3 Net Capital Rule
which requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness both as defined not to exceed 15 to The Companys net capital was $178151 as of

December 31 2011 which was $173151 in excess of its required minimum net capital of $5000
The Companys net capital ratio of aggregate indebtedness to net capital was .15 to as of

December 31 2011

NOTE 5- CONCENTRATIONS OF CREDIT RISK
Financial instruments that potentially subject the Company to concentrations of credit risk consist

of the receivable from clearing organization and cash and cash equivalents The Company grants

credit terms in the normal course of business to its clearing brokers for payment of commissions for

customer trades As part of its ongoing procedures the Company monitors the credit worthiness of

its clearing broker

The Company maintains cash in bank deposit accounts that at times may exceed federally insured

limits The Company has not experienced any losses in such accounts Management believes the

Company is not exposed to any significant risk related to cash

NOTE 6-OTHER REGULATORY REQUIREMENTS
The Company does not hold any funds or securities for the accounts of customers and clears all its

customers transactions through another broker-dealer on fully disclosed basis It is therefore

exempt for the customer reserve requirements of the Securities and Exchange Commission Rule

15c3-3 under Section k2ii

NOTE 7-SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 23 2012 the date on which the

financial statements were available to be issued No events have occurred since the balance sheet

date that would have material impact on the financial statements



WILLIAM BATDORF COMPANY P.C

CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SU1TE 375

WASHINGTON DC 20006

TELEPHONE 202 331-1040

SUPPLEMENTARY REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS
ON INTERNAL ACCOUNTING CONTROL

Board of Directors

Manna Financial Services Corporation

Falls Church VA

In planning and performing our audit of the financial statements of Manna Financial Services

Corporation the Company as of and for the year ended December 31 2011 in accordance with

auditing standards generally accepted in the United States of America we considered the

Companys internal control over financial reporting internal control as basis for designing our

auditing procedures for the purpose of expressing our opinion on the financial statements but not

for the purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal

control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 7a-5g in

making the periodic computations of aggregate indebtedness or aggregate debits and net capital

under Rule 7a-3a 11 and for determining compliance with the exemptive provisions of Rule

15c3-3 Because the Company does not carry securities accounts for customers or perform

custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons

and recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section

of Federal Reserve Regulation of the Board of Governors of the Federal

Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs previously mentioned objectives Two of the objectives of internal control

and the practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with



managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect and correct misstatements on timely basis signJIcant deficiency is

deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined previously

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2011 to meet the SECs objectives

This report is intended solely for information and use of the members management the SEC
FINRA and other regulatory agencies that rely on Rule 17a-5g under the Securities Exchange

Act of 1934 in their regulation of registered brokers and dealers and is not intended to be and

should not be used by anyone other than these specified parties

Washington DC

February 23 2012



WILLIAM BATDORF COMPANY P.C
CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

TELEPHONE 202 331-1040

Board of Directors

Manna Financial Services Corporation

Falls Church VA

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Assessment Reconciliation Form SIPC-7 to the Securities

Investor Protection Corporation IPC for the year ended December 31 2011 which were

agreed to by Manna Financial Services Corporation and the Securities and Exchange

Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist you and

the other specified parties in evaluating Manna Financial Services Corporations compliance with

the applicable instructions of the General Assessment Reconciliation Form SIPC-7 Manna

Financial Services Corporations management is responsible for Manna Financial Services

Corporations compliance with those requirements This agreed-upon procedures engagement

was conducted in accordance with attestation standards established by the American Institute of

Certified Public Accountants The sufficiency of these procedures is solely the responsibility of

those parties specified in this report Consequently we make no representation regarding the

sufficiency of the procedures described below either for the purpose for which this report has

been requested or for any other purpose The procedures we performed and our findings are as

follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries including check registers and bank statements noting no

differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31 2011 as applicable with the amounts reported in Fonn SIPC-7 for the

year ended December 31 2011 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in

the related schedules and working papers supporting the adjustments noting no

differences and

Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you



This report is intended solely for the infonnation and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

Washington DC

February 23 2012
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