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Hapern Associates LLC

__ C.iilfied Public Accounthit ad Cons ftaits

210 Daithty Road on CT 06897- 2032107364 FAX 2032107370- bitIIemsoc.com

INDEPENDENT AUDITORS REPORT

To the Member of

Mooreland Partners LLC

We have audited the accompanying statement of financial condition of

Mooreland Partners LLC the Company as of December 31 2011 This financial

statement is the responsibility of the Companys management Our responsibility is to

express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally

accepted in the United States of America Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements

are free of material misstatement We were not engaged to perform an audit of the

Companys internal control over financial reporting An audit includes consideration of

internal control over financial reporting as basis for designing audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control over financial reporting Accordingly we

express no such opinion An audit also includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements assessing the

accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all

material respects the financial position of Mooreland Partners LLC as of December

31 2011 in conformity with accounting principles generally accepted in the United

States of America

LL

Wilton Connecticut

February 18 2012



MOORELAND PARTNERS LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

Cash 900115

TOTAL ASSETS 900115

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Due to parent 69787
Accrued expenses and other liabilities 4586

TOTAL LIABILITIES 74373

MEMBERS EQUITY 825742

TOTAL LIABILITIES AND MEMBERS EQUITY 900115

The accompanying notes are an integral part of this statement



MOORELAND PARTNERS LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31 2011

NOTES ON SIGNIFICANT BUSINESS ACTIVITIES

Mooreland Partners LLC the uCompanyn is an investment banking advisory

consulting company based in Greenwich CT The Company is wholly owned

subsidiary of Mooreland Holdings LLC The company provides strategic and tactical

advice for both public and private information technology companies

In the normal course of its business the Company enters into financial

transactions where the risk of potential loss due to changes in market market risk or

failure of the other party to the transaction to perform credit risk exceeds the amounts

recorded for the transaction

The Companys policy is to continuously monitor its exposure to market and

counterparty risk through the use of variety of financial position and credit exposure

reporting and control procedures In addition the Company has policy of reviewing

the credit standing of each broker/dealer clearing organization fund manager
customer and/or other counterparty with which it conducts business

SIGNIFICANT ACCOUNTING POLICIES

The Company maintains its books and records on an accrual basis in

accordance with accounting principles generally accepted in the United States of

America which require management to make estimates and assumptions in determining

the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements Actual results could differ from these

estimates

The Company maintains its cash and cash equivalents in bank deposit accounts

Funds deposited with single financial institution are insured up to $250000 in the

aggregate by the Federal Deposit Insurance Corporation FDIC At times cash

balances may exceed FDIC insured limits The Company has not experienced any
losses in such accounts Cash equivalents consist of money market and overnight

investment accounts

RELATED PARTY TRANSACTION

The Company has an expense sharing agreement with an affiliated company in

which certain overhead expenses incurred by the affiliate are allocated to the Company
for its appropriate share The financial statement contains charges of $9600 relating to

this arrangement



MOORELAND PARTNERS LLC

NOTES STATEMENT OF FINANCIAL CONDITION continued

FOR THE YEAR ENDED DECEMBER 31 2011

INCOME TAXES

The Company is recognized as single member Limited Liability Company an
LLC by the Internal Revenue Service As such it is treated as disregarded entity

and is not subject to income taxes The Companys income or loss is reportable by its

Parent on its tax return

FASB provides guidance for how uncertain tax positions should be recognized

measured disclosed and presented in the financial statements This requires the

evaluation of tax positions taken or expected to be taken in the course of preparing the

Partnerships tax returns to determine whether the tax positions are more-likely-than-

not of being sustained when challenged or when examined by the applicable tax

authority Tax positions not deemed to meet the more-likely-than-not threshold would be

recorded as tax benefit or expense and liability in the current year For the year ended

December 31 2011 management has determined that there are no material uncertain

income tax positions

RULE 15C3-3

The Company is exempt from the provisions of Rule 5c3-3 under paragraph

k2i in that the Company carries no customer accounts

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commissions Net

Capital Rule 5c3-1 which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as defined shall

not exceed 15 to At December 31 2011 the Company had net capital of $825742
which exceeded the minimum requirement of $5000 by $820742 The Companys ratio

of aggregate indebtedness to net capital ratio was 0.08 to

LIABILITIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

As of December 31 2011 the Company had not entered into any subordinated

loans agreements

SUBSEQUENT EVENTS
Events have been evaluated through February 18 2012 the date that these

financial statements were available to be issued and no further information is required to

be disclosed


