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OATH OR AFFIRMATION

Donald Denton L..P swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CHILIAN PARTNERS L.P
as

of December 31st 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

NO EXCEPTIONS

Signature

Title

This report contains check all applicable boxes

Facing Page

KI Statement of Financial Condition

KI Statement of Income Loss
KJ Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation ofNetCapital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Internal control report
Forconditions of confidential treatment of certain portions of this filing see section 240./7a-5e3

Notary Public
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TEL 212 869-8223 FAX 212 840-2540

SIDNEY AZRILIANT CPA PC
THE BAR BUILDTh.TG 36 WEST 44TH STREET SUITE 1100 NEW YORK NY 10036

February 27 2012

Independent Auditors Report

To The Partners of

CHILIAN PARTNERS L.P

We have audited the accompanying statement of financial condition of CHILIAN

PARTNERS L.P as of December 31 2011 and the related statements of income

partners capital and cash flows These statements are the responsibility of the general

partner Our responsibility is to express an opinion on these statements based on our

audit

We conducted our audit in accordance with generally accepted auditing

standards These standards require that the auditor plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free from

material misstatement An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An audit also

includes assessing the accounting principles used and significant estimates by

management as well as evaluating the overall financial statement presentation We
believe that our audit provides reasonable basis of our opinion

In our opinion the financial statements referred to above present fairly in all

material respects the financial position of CHILIAN PARTNERS L.P as of December

31 2011 its income statement statement of partners capital and its cash flows for the

year then ended in conformity with generally accepted accounting principles

SIDNEY AZRILIANT CPA P.C



EXHiBIT

CHILIAN PARTNERS L.P

Limited Partnership

STATEMENT OF FINANCIAL CONDITION

As of December31 2011

ASSETS

Cash and Equivalents

Securities at Market Value see Note

Accrued Interest Dividends

TOTAL ASSETS

LIABILITIES AND PARTNERS CAPITAL

LIABILITIES

Due to Broker Clearance Account

Options Sold Short At Market Value

Accounts Payable Bank

TOTAL LIABILITIES

Partners Capital Accounts

TOTAL LIABILITIES AND PARTNERS CAPITAL ACCOUNTS

The accompanying notes are an integral part of these financial statements

-0-

$2894100

$24000

2918100

$817767

4400

3642

$825809

$2092291

2918100

Sidney Azriliant CPA P.C



Gross Income

EXHIBIT

CHILIAN PARTNERS L.P

Limited Partnership

STATEMENT OF INCOME

Forthe Year Ended December31 2011

Net Security Dealer Trading Gains Losses Marked to Market 1514087

TOTAL GROSS INCOME Loss

Expenses

Insurance

Management Fees -- General Partner See Notes

Miscellaneous Expense

Professional Fees

Taxes

Regulatory Fees and Assessments

TOTAL EXPENSES

1514087

812

65715

6137

24555

389

1754

99362

NET INCOME Loss 1613449

The accompanying notes are an integral part of these financial statements

Sidney Azriliant CPA P.C



EXHIBIT

CHILIAN PARTNERS L.P

Limited Partnership

STATEMENT OF PARTNERS CAPITAL ACCOUNTS

Forthe Year Ended December31 2011

Balance at January 2011

Net Loss Exhibit

Capital Contributions by Partners

Withdrawals by Partners

Balance at December 31 2011

435914

210054
3532596

1403395
80000

342770

225860 1866431

The accompanying notes are an integral part of these financial statements

LIMITED GENERAL
PARTNERS PARTNERS TOTAL

3968510

1613449
80000

342770

2092291

Sidney Azriliant CPA P.C



EXHIBIT

CHILIAN PARTNERS L.P

Limited Partnership

STATEMENT OF CASH FLOWS

Forthe Year Ended December31 2011

Cash Decrease from Operating Activities Net Loss see Exhibit Ba 1613449

Adjustment to Reconcile Net Income Loss to Net Cash by Operating Activities

Net Change in Assets Liabilities For Year

Increase to

Cash

Decrease in Securities at

Market Value

Increase in Due to Broker-Clearance

Decrease in Due From Broker 17272
Increase in Short Securities at

Market Value 1227

Increase in Accounts Payable 3642

Decrease to

Cash

Increase in Cash from Operations

1871708 -0- $1871708

$258259

Cash Flows from Financing Activities

Net Cash Withdrawals by Partners see Exhibit

Net Cash Contributions by Partners Exhibit

Decrease in Cash from Financing Activities

$342770
$80000

$262770

NET DECREASE IN CASH

Cash Beginning of year

Cash End of Year December 31 2011

The accompanying notes are an integral part of these financial statements

$4511

$4511

1031800
817767

Sidney Azriliant CPA P.C



EXHIBIT

CHILIAN PARTNERS L.P

Limited Partnership

COMPUTATION OF NET CAPITAL

At December 31 2011

Ownership Equity as per Statement of Financial Condition

and Net Capital before Non-Allowable Assets and

Haircuts on Securities Positions

Haircuts on Securities

Net Capital Per Part hA -- Page 10

2092291

635480

1456811

No material difference exists between our audit report for the year

ending December 31 2011 and the Focus Report X-17A-5 as of

December 31 2011

Haircuts on securities includes an allowance for undue

concentrations on positions in excess of 10% of tentative net capital

At December 31 2011 this allowance was $201365 an additional

50% of the normal 15% rate used

The accompanying notes are an integral part of these financial statements

Sidney Azriliant CPA P.C



CHILIAN PARTNERS L.P

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31 2011

The Limited Partnership is an Operating Broker Dealer and is market maker in

convertible and government securities The Partnership terminates December 31 2018

Securities and commodities transactions of the Partnership are recorded on

trade date basis

Securities are valued at market or at fair value as determined by management The

resulting difference between cost and market or fair value is included in income

Repurchase and resale agreements are treated as financing transactions and are

carried at the amounts at which the securities will be subsequently reacquired or

resold as specified in the respective agreements

Intangible assets have been fully amortized using an estimated useful life of five

years

The indirect method was used for preparing the statement of cash flow

Securities Owned and Securities Sold But Not Yet Purchased

Marketable securities owned and sold but not yet purchased consist of trading

securities at market values

Sold But Not

Owned Yet Purchased

Corporate stocks and options $2894100 $4400
at Market Value

Management Fees

Management fees are paid to the General Partner quarterly based upon an annual

rate of 2% of the net assets of the Partnership

Incentive Management Fees

Incentive management fees are paid to the general partner based on the

performance of the partnership For the year 2011 the general partner did not

receive an incentive management fee

Income Taxes

Since the Company is partnership it is not liable for income taxes Income taxes

incurred due to the income of the partnership are the responsibility of the individual

partners

Haircuts on Securities

Haircuts have been properly calculated including an amount for an undue

concentration

Sidney Azriliant CPA P.C



TEL 212 869-8223 FAX 212 840-2540

SIDNEY AZRILIANT CPA P.C
THE BAR BUiLDING 36 WEST 44 STREET SUITE 1100 NEW YORK NY 10036

February 27 2012

FINRA/FINANCIAL OPERATIONS

9509 Key West Aye 5th Floor

Rockville MD 20850

Attn Herani Dansamo

Re Chilian Partners L.P
Audit at 12/31/11

Gentlemen

The Company is exempt from the l5c3-3 Reserve Requirement

computation and Possession or Control Requirements because the

firm has no customers as same are defined in Rule l5c3-3a
and accordingly the firm does not perform custodial functions

relating to customer securities as same is defined in Rule l5c3-

3b Therefore the firm is not subject to i.e is exempt
from Rule l5c3-3s Reserve Requirement Computation and

Possession for Control Requirements Additionally pursuant to

rule 7a-5 iv no facts have come to our attention which

would indicate that such exemption has not been complied with

during the period of our audit i.e no facts have come to our

attention that during such period the firm had customers as

same are defined in Rule l5c3-3

The firm neither had Liabilities subordinated to Claims of

General Creditors at December 31 2011 nor the prior year
December 31 2010 hence there were no such liabilities or

change to such liabilities Subordinated to Claims of General

Creditors pursuant to SEC Rule l7a-5d

Very truly yours
SIDNEY AZRILIANT CPA P.C

cc SEC Washington DC

SEC Miami FL

Sidney Azriliant



TEL 212 869-8223 FAX 212 840-2540

SIDNEY AZRILIANT CPA P.C
THE BAR BUILDING 36 WEST 44TH STREET SUITE 1100 NEW YORK NY 10036

February 27 2012

Independent Auditors Report on the SIPC Annual

Assessment Required by SEC Rule 17a-5

The Partners

CHILIAN PARTNERS L.P

In accordance with Rule 17a-5e of the Securities and

Exchange Commission we have performed the following procedures
with respect to the accompanying schedule Form SIPC-7 of

Securities Investor Protection Corporation assessments and

payments of CHILIAN PARTNERS LP for the year ended December 31
2011 Our procedures were performed solely to assist you in

complying with Rule 17a-5e and our report is not to be

used for any other purpose The procedures we performed are as

follows

Compared listed assessment payments with respective cash

disbursements records entries

Proved the mathematical accuracy of the calculations

reflected in Form SIPC-7 with supporting schedules and working

papers noting no differences

The SIPC assessment for 2011 and 2012 has been paid if

any amounts were due

Because the above procedures do not constitute an audit

made in accordance with generally accepted auditing standards
we do not express an opinion on the schedule referred to above
In connection with the procedures referred to above nothing

came to our attention that caused us to believe that the amounts

shown on Form SIPC-7 were not determined in accordance with

applicable instructions and forms This report relates only to

the schedule referred to above and does not extend to any
financial statements of CHILIAN PARTNERS L.P taken as whole

SIDNEY AZRILIANT CPA P.C



TEL 212 869-8223 FAX 22 840-2540

SIDNEY AZRILIANT CPA P.C
THE BAR BUILDING 36 WEST 44 STREET SUITE 1100 NEW YORK NY 10036

February 27 2012

Independent Auditors Report on Internal
Control Structure Required by SEC Rule 17a-5

The Partners

CHILIAN PARTNERS L.P

In planning and performing our audit of the consolidated

financial statements of Chilian Partners L.P the Company
for the year ended December 31 2011 we considered its internal
control structure including procedures for safeguarding
securities in order to determine our auditing procedures for

the purpose of expressing our opinion on the consolidated

financial statements and not to provide assurance on the

internal control structure

We also made study of the practices and procedures
followed by the Company in making the periodic computations of

aggregate indebtedness and net capital under rule l7a-3 11
and the procedures for determining compliance with the exemptive

provisions of rule 15c3-3 We did not review the practices and

procedures followed by the Company in making the quarterly
securities examinations counts verifications and comparison
and the recordation of differences required by rule 17a13 or in

complying with the requirements for prompt payment for

securities under section of Regulation of the Board of

Governors of the Federal Reserve System because the Company
does not carry security accounts for customers or perform
custodial functions relating to customer securities

The management of the Company is responsible for

establishing and maintaining an internal control structure and

the practices and procedures referred to in the preceding

paragraph In fulfilling this responsibility estimates and

judgments by management are required to assess the expected
benefits and related costs of internal control structure

policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether

those practices and procedures can be expected to achieve the



Commissions above-mentioned objectives Two of the objectives
of an internal control structure and the practices and

procedures are to provide management with reasonable but not

absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized

use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly
to permit preparation of financial statements in conformity with

generally accepted accounting principles

Because of inherent limitations in any internal control

structure or the practices and procedures referred to above
errors or irregularities may occur and not be detected Also
projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design
and operation may deteriorate

Our consideration of the internal control structure would

not necessarily disclose all matters in the internal control

structure that might be material weaknesses under standards
established by the American Institute of Certified Public

Accountants material weakness is condition in which the

design or operation of the specific internal control structure

elements does not reduce to relatively low level the risk that

errors or irregularities in amounts that would be material in

relation to the financial statements being audited may occur and

not be detected within timely period by employees in the
normal course of performing their assigned functions However
we noted no matters involving the internal control structure
including procedures for safeguarding securities that we

consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish
the objectives referred to in the second paragraph of this

report are considered by the Commission to be adequate for its

purposes in accordance with the Securities Exchange Act of 1934

and related regulations and that practices and procedures that

do not accomplish such objectives in all material respects
indicate material inadequacy for such purposes Based on this

understanding and on our study we believe that the Companys
practices and procedures were adequate at December 31 2011 to

meet the Commissions objectives
SIDNEY AZRILIANT CPA P.C

SIDNEY AZRILANT CPA



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washinglon D.C 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended
____________________ 20_

Road carefully the instructions In your Working Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends tar

purposes of the audit requirement of SEC Rule 17a-5

042750 F1NRA DEC
CHIUAN PARTNERS LP 1717

P0 GOX 85
PALM 8EACH FL 33480-26a5

Note II any of the information shown on the

mailing label requires correction please e-mail

any corrections to form@sipc.org and so

indicate on the form fifed

Name and telephone number of person to

contact respecting this form

General Assessment item 2e from page

Less payment made with SIPC-6 filed exclude.interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on fate payment see instruction for days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SI PC

Total must be same as above

Overpayment carried forward

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby
iaS1 Lf

that all information contained herein is true correct

and complete
lt4ame ol Oopoaion atnecsIip oIe oaaniiationl

Auttottzed Snatucel

Dated the_i2day ofJ/L4/2 20 e-Ae kg-1-
tTine

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years In an easily accessible place

Dates ___________
Postmarked

LI.$

Calculations _________

Fxcptions

Received Reviewed

Documentation __________ Forward Copy

SlPC7

33-REV 7/10

SIPC-7

33-REV 7/10

0-



lam NO

2a Total revenue FOCUS Une 121art hA Une Code 4030

2b AddI1IOnS...
.1 TW WŒnu UIØ UiTtt buThŒs 01 subtdlarieS except foreign susfdiartes an

predecessors nut included above

Net toss from prirrcipaltransactiofls in securities in trading accounts

Net loss from principal transactions in commodities in trading accountS

Interest and dividend expense deducted in determining item 2a

Net Foss from managemen1f or partleipatien in the underwrtngor th8trit.iOr of securities

Epne dvrfl1ng rInT1rI fee arid leai eas deducted determtntng net

profit from management of or participation inunderwriting or distribution of securities

Net loss trom securities in iævØtæŒhfäccOüM

Total additions

EThductions

.1 Iroæt UIadiUThi111Ofl ol ares Of regisieTed open erid investflrent company or tinit

investment trust from the sale of variable annuities from the business of insurance from investment

adVisory seivlces rendeled to reg1sier8 ln.vetmen1 campanies or insurance company sepal-ate

accounts and from transactions in security futures products

Revenues frrn cornmodJty trnsac4iens

Commissions floor brokerage afid cearance pard to other SPC members in connection with

Seóurities transactions

ReImbursements to postage in- crmectiofl wth pOXy sIicilatIofl

Net gain from securilleS In invesirnefli accOunts

10% of iiissibfl äiid ifithfp rerrm Ira atious In csttl.tIa.tes of daplosit aM

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of prhitifl advertiatng and legal fees iflctrr in eeneotkon with oer revenue

related to the securities busmess evenu9 detined by Section 16ç9.L.ot the Act

ether revenue not related either directly or indirectly tO the CØóuritiØs buinØs

See trticlfan

Deductions in excess of $100000 require documentation

Total interest and dividend expºnsØ FOCuS .Liæ4 22IPART hA Une ia

Code 4015 plus Rae 2bt4 above but not in excess

of total interest and dividend income

11 4% maIQin tflterest earned on customers securities

accounts 40% of FOCUS line Code 3960

enter the greater of fine or Ii

Total deductions

2d SlP Net Operafing evenues

O1G1 Mcesament .002

DETERMINATION OF SiPO NET .OPERATIN REVENUES

MW GENERAL ASSESSMENT
AmOunts for the .fª1 Øtiöd

beginning 20j.L
and endingi9V 31 20jj_

Eliminate cents

-a

.O
gaoL

Cs4 73

Itn nnP mA



SIPC-7T

NO 12131/11

QTRLY TOTALS FOR JUNE SEPT DEC April June Sept Dec

2A Total Revenue $1514086.42 $117472.62 $138366.00 $1497451.00 $239203.20

Focus line l2Ipartl Line Code 4030

2.B

1Total revenues from the sec business of subsidiaries $0.00

and predecessors not inlcuded above

2Net loss from principal transactions in securities in trading accts $0.00

3Net loss from principal commodities in trading accounts $0.00

4lnterest and dividend expense deducted in determing item 2a $2035.00

5Net loss from mgt of or participation in the underwriting $0.00

or distribution of securities

6Expenses other than advertising printing etc $0.00

Net loss from securities in investment accounts $0.00

TOTAL ADDITIONS $2035.00

2.C Deductions

Revenues from the distribution of shares of registered open end

investment company etc $0.00

2Revenuses from commodity transactions $0.00 $26208.00

3Commissions floor brokerage etc $26208.00 represents clearing tix corn exchange fees

Reimbursement for postage in connection with proxy solicitation $0.00 on options bonds equities

net gain from securities in investment accounts $0.00

6100% of commissions and markups earned from transactions etc $0.00

7Direct expenses legal and accounting $24555.00 $27379.00

8Other revenue not related to securities class action suit

9i Total interest/dividend expense Focus Line 22 hA Line 13 $0.00

ii 40% of interest earned on customer sec $0.00

Enter the greater of line or ii

TOTAL DEDUCTIONS $50763.00

2D SIPC Net Operating Revenues $1562814.42

2E General Assments @0025 $3907.04

Deduction for prepayment for first half of 2009 $0.00

Amount Due $0.00
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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

FOCUS REPORT
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

Please read instructions before preparing Form

This report is being filed pursuant to Check Applicable Blocks

Rule lTa-5a 161 Rule 17a-5b l17I Rule 17a-11
18

Special request by designated examining authority 19 Other 26

NAME OF BROKER-DEALER SEC FILE NO

CHILIAN PARTNERS L.P

8-42750

FIRM ID NO
ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No

27829

FOR PERIOD BEGINNING MM/DD/YY

1701 FLAGLER DRIVE SUITE 1001 I1

No and Street
10/01/11

AND ENDING MM/DDIYY

WEST PALM BEACH FL 33401 12/31111

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT Area code Telephone No

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

Dated the
______________ day of

______________ 20 ______

Manual Signatures of

Principal Financial Officer or Partner

Principal Operations Officer or Partner

FORM

X-1 7A-5

DONALD DENTON

NAMES OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT

561833-2700 IJ

OFFICIAL USE

YES 1401 NO 1x1411

1421

EXECUTION

The registrant/broker or dealer submitting this Form and its attachments and the persons by whom

it is executed represent hereby that all information contained therein is true correct and complete

It is understood that all required items statements and schedules are considered Integral parts of

this Form and that the submisson of any amendment represents that all unamended items statements

and schedules remain true correct and complete as previously submitted

Prinpal Executive Officer or Managing Partner

ATTENTION Intentional misstatements or omissions of facts constitute Federal

Criminal Violations See 18 U.S.C 1001 and 15 U.S.C 781a
FINRA
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IA

PROKER OR DEALER

CHIL1AN PARTNERS L.P

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

5sofMM/DD/YY 12/31/11

SEC FILE NO 8-42750 liii

Consolidated I3
t.Jriconsodated çJ

ASSETS

Allowable Non-Allowable Total

1.Cash

Receivables from brokers or dealers

Clearance accoUnt

Other

Receivables from non.customars ___________________
___________________

Securities and spot commodities owned at market value

Exempted securities ___________________
ai

Debt soouritiec

Options
_______________

Other securities
2894100

Spot commodities __________

2894iQp

Securities anWor other investments not readily
marletable

A.Atcost ____________
B.AtestlmatedfairvalUe _________________

Securities borrowed under subordination agreements

and partners individual and capital

securities accounts at market value

Exempted

securities

Other

securities ____________________

Secured demand notes-
____________________II

Market value of collateral

Exempted

securities _____________________

BOther

securities _____________________

MembershiPs in exchanges

Owned at

market

Owned at cost

Contributed for use of the company

at market value

Investment in and receivables from

affiliates subsidiaries and

associated partnerships ___________________

10 Property furniture equipment

leasehold improvements and rights

under lease agreements at cost-net

of accumulated depreciation
____________________

and amortIzation

EJ

11.Otherassets
2400O ________________ 24000 930

12 Total Assets
291810OI $__________________

2918100
9tO

Page

OMiT PENNIES



Feb O9 12 0455p CHILIAN PARTNERS 15618332797 P.4

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKER OR DEALER

CHILNPARTNERSL.P
asof 1V31/11

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING

NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

A. Non-A.l Total

Liabilities Liabilities Liabilities

13 Bank loans payable

14 Payable to brokers or dealers

Clearance account 8177671 _________________ 817j7

Other ___________ ___________ ___________
15 Payable to non-cu3tomers

_________________

16 Securities sold not yet purchased

at market value 4400 E1 _________________

17 Accounts payable accrued liabilities

expenses and other 3642 E1 _________________
3642 EI

18 Notes and mortgages payable

Unsecured ______________
Secured _______________13 _______________

19 LiabIlities subordinated to claims

of general creditors

Cash borrowings

from outsiders
__________________

Includes equity subordination 15c3-1d

of ___________
Securities borrowings at market value

from outsiders

Pursuant to secured demand note

collateral agreements

from outsiders
_________________

E1
includes equity subordination 15c3-1d

of __________ LiI

Exchange memberships contributed for

use of company at market value

Accounts end other borrowings not

qualified for net capital purposes _________________ _________________
Ei

20 TOTALLIABILITIES 82i409ftJ$ 4400$ 825809 i1

OwnershiD Equity

21.SoIe proprietorship
________________

22 PartnershIp limited partners 2092291 2092291

23 Corporation

Preferred stock

Common stock

Additional paid-in capital

Retained earnings

Total

Less capital
stock in treasury

________________ 1796

24 TOTAL OWNERSHIP EQUITY 2092291 1800

25 TOTAL LIABILITIES AND OWNERSHIP EQUITY
2918100 L11J

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

IBROKER OR DEALER
asol

12131111
Cl-lILIAN PARTNERS L.P

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition

Deduct ownership equity not allowable for Net Capital

Total ownership equity qualified for Net Capital

4.Add

Liabilities subordinated to claims or
general

creditors allowable in computatIon of net capital

Other deductions or allowable credits List

Total capital and allowable subordinated liabilities

DeductIons end/or charges

Total non.allowable assets from

Statement of Financial Condition Notes arid __________________

Secured demand note deficlency ____________________

Commodity futures contracts and spot commodities-

proprietary capital chargea ____________________
600

Other deductions and/or charges _________________
3610

Other additions and/or allowable credits List

Net Capital before haircuts on securIties positions

Haircuts on securities computed where applllcable

pursuant to 15c3-1f

Contractual securities commitments ____________________

Subordinated securities borrowings ____________________

CTrading and investment securities

Exempted securitIes ____________________

Debt securities 635460

Options ____________________
II

Other securities ____________________

Undue concentratIon _________________

Other List ____________________

10 Net Capital

2092291

2092291 IQQJ

540

3590

2092.291

3630

2092291 3640

835480

1456611

OMIT PENNIES
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Part

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IA

11 Minimum net capital required 6-213% of line 19 _________________

12 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

Of subsidiaries computed in accordance with Note
_________________

13 Net capital requirement greater of line 11 or 12 _________________

14 Excess net capital line 10 less 13 ________________

15 Net capital less greater of 10% of line 19 or 120% of line 12
________________

COMPUTATION OF AGGREGATE INDEBTEDNESS

821409

$___

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part

22 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant

to Rule 5c3-3 prepared as of the date of net capital computation Including
both

brokers or dealers and consolidated subsidiaries debits

23 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital

requirement of subsldleiies computed in accordance with Note

24 Net capital requIrement greater of line 22 or 23

25 Ecceas net capital line 10 less 24

26 Net capital in excess of the greater of

5% of combined aggregate debit items or 120% of minimum net capital requirement

6-2/3% of aggregate Indebtedness or 4% of aggregate debits if alternatIve method is used

Do not deduct the value 01 securities borrowed under subordination agreements or secured demand notes

covered by subordination agreements not in satisfactory form end the market values of the memberships in

exchanges contributed for use of company contra to item 1740 and partners securities which were

included in non-allowable assots

Fur reports filed pureuant to paragraph 01 Rule 17a-5 respondent should provide list of material

non-allowable assots

BROKER OR DEALER

CHILIAN PARTNERS L.P

--

as of
12/31/11

COMPUTATION OF SAS1C NET CAPITAL REQUIREMENT

54j61

ioooooJ
ioooooI

13j1
1336811 II

16 Total A.l liabilities from Statement of Financtat Condition
________________

17 Add

Drafts for immediate credit _____________
Market value of securities borrowed for which no

equivalent value Is paid or credited _______ _______
3810

Other unrecorded amounts List $________________ 3820
________________

19 Total aggregate Indebtedness 821409

20 Percentage of aggregate Indebtedness to net capital line
19 divided by line 10 56.38

21 Percentage of debt to debt-equity
total computed in accordance with Rule 15c-3-1d 0.00

s__Lipj

NOTES
The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement

of the reporting
broker dealer end for each subsidiary to be consolidated the greater

of

Minimum dollar net capital requirement or
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKER OR DEALER

CHILIAN PARTNERS L.P

For the period MMDDYY from 10/01/il to ivin

Number of months Included In this statement

REVENUE STATEMENT OF INCOME LOSS
Commissions

Commissions on transactions in exchange listed equity securities executed un an exchange 1i
Commssions on listed option transactions ________________

All other securities commissions ________________

d.Total securities commissions _______________

Gains or losses on firm securities trading accounts

From market making in options on national securities exchange _________________

From all other trading
239203 tI

Total gain loss 239203 I1
Gains or losses on firm securities investment accounts

Profits losses From underwriting and selling groups ________________

Revenue from sele of investment company shares ________________

Commodities revenue _______________

Fees for account supervision investment advisory and administrative services ________________

Other revenue

9.Total revenue
23903I

EXPENSES

10 Salaries end other employment costs for general partners and voting stockholder officers ________________

11 Other employee compensation and benefits ________________

12 Commissions paid
to other brokers-dealers

13 Interest expense _______________

Includes Interest on accounts subject
to subordination agreements ________________

14 Regulatory fees and expenses _______________I11

15Otherexpenses
13181I

16.Totaiexpenses
13181

NET INCOME

17 Net Income loss before Federal Income taxes end Items below Item less Item 16 226022

18 Provision for Federal income taxes for parent only
_______________l

19 Equity
in earnings losses of unconsolidated subsidiaries not Included above

__________

After Federal incurne axes of

20 Extraordinary gains losses

After Federal income taxes of

21 Cumulative affect of changes in accounting principles ________________

22 Net income loss after Federal income taxes and extraordinary ems 226P2l

MONTHLY INCOME

23 Income current month only before provision for Federai Income taxes and extraordinary items
________________

Page



Feb 09 12 0456p CHILIAN PARTNERS 15618332797 P.8

FINANC1AL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART hA

BROKER OR DEALER

CHILLAN PARTNERS LP

toFor the period MMDDYV from
ioioiiii 12/31/11

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

Balance beginning of period 2069039IJ

Net income loss 226022i
Additions includes non-conforming capital of

_________________
2000OIJ

Deductions Includes non-conforming capital of
_______________

2227TQ@Y1

Balance end of period from item 1800 20922911

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

Balance beginning of period $_______________

Increases ________________

Decreases _____________

Balance end of period from item 3520

OMIT PENNIES
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