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VIRTU FINANCIAL EXECUTION SERVICES, LLC
(A Wholly Owned Subsidiary of Virtu-MTH Holdings, LLC)

(SEC 1.D. No. 8-68629)

STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2011
AND INDEPENDENT AUDITORS’ REPORT
AND SUPPLEMENTAL REPORT ON
INTERNAL CONTROL
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INDEPENDENT AUDITORS’ REPORT

To the Member of
Virtu Financial Execution Services, LLC
Santa Monica, California

We have audited the accompanying statement of financial condition of Virtu Financial Execution
Services, LLC (the “Company”) as of December 31, 2011, that you are filing pursuant to Rule 17a-5
under the Securities Exchange Act of 1934. This financial statement is the responsibility of the
Company’s management. Our responsibility is to express an opinion on this financial statement based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement. An audit includes consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control over financial reporting. Accordingly, we express no such opinion. An audit also includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement,
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, such statement of financial condition presents fairly, in all material respects, the financial

position of Virtu Financial Execution Services, LLC at December 31, 2011, in conformity with
accounting principles generally accepted in the United States of America.
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March 13, 2012

Member of
Deloitte Touche Tohmatsu Limited



VIRTU FINANCIAL EXECUTION SERVICES, LLC
(A Wholly Owned Subsidiary of Virtu-MTH Holdings, LLC)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2011

ASSETS

CASH $1,541,133
OTHER ASSETS 844
TOTAL $1,541,977

LIABILITIES AND MEMBER’S EQUITY

MEMBER’S EQUITY $1,541,977

TOTAL $1,541,977

See notes to statement of financial condition.



VIRTU FINANCIAL EXECUTION SERVICES, LLC
(A Wholly Owned Subsidiary of Virtu-MTH Holdings, LLC)

NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2011

1. NATURE OF BUSINESS

Virtu Financial Execution Services, LLC (the “Company”) (fka EWT Brokerage, L1.C) conducts
business as a broker-dealer in securities. The Company was formed in 2010, is registered with the
Securities and Exchange Commission (SEC), and is a member of the Financial Industry Regulatory
Authority and the Securities Investor Protection Corporation. The Company is a subsidiary of
Virtu-MTH Holdings, LLC (the “Parent”). The company did not engage in any trading activity during
the year ended December 31, 2011.

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation — The accompanying statement of financial condition has been prepared in
accordance with accounting principles generally accepted in the United States of America (U.S. GAAP)
and in the format prescribed by Rule 17a-5 under the Securities Exchange Act of 1934 for brokers and
dealers in securities.

Cash — The Company’s cash balance represents cash deposits with one financial institution. The
amount represents the initial capital contribution from the Parent. Proceeds from the capital contribution
were used for expenses during the year. The Company maintains its cash balance in a
non-interest-bearing account that is insured in full by the Federal Deposit Insurance Corporation (FDIC)
as of December 31, 2011.

Income Taxes — The Company is a single-member limited liability company and is treated as a
disregarded entity for U.S. federal income tax purposes. Accordingly, no provision for federal or state
income taxes is required. The Company is included in the consolidated income tax return of the Parent.

The Company accounts for uncertain tax positions in accordance with Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) No. 740, Income Taxes. The Company is
required to determine whether a tax provision is more likely than not to be sustained upon examination
by the applicable taxing authority, including resolution of any related appeals or litigation processes,
based on the technical merits of the position. The tax benefit to be recognized is measured as the largest
amount of benefit that is greater than fifty percent likely realized upon ultimate settlement. Based on its
analysis, the Company has determined that there are no uncertain tax positions that would have a
material impact on the Company’s financial position or the results of operations for the year ended
December 31, 2011.

The Company will continue to review any conclusions reached regarding uncertain tax positions which
may be subject to review and adjustment at a later date based on on-going analysis of tax laws,
regulations and interpretations thereof. To the extent that the Company’s assessment of the conclusions
reached regarding uncertain tax position changes, such changes in estimate will be recorded in the
period in which such determination is made.



RELATED-PARTY TRANSACTIONS
There were no outstanding balances with the Parent or affiliates as of December 31, 2011.
NET CAPITAL, RESERVE, AND POSSESSION OR CONTROL REQUIREMENTS

The Company is subject to the SEC’s Uniform Net Capital Rule 15¢3-1, which requires the maintenance
of minimum net capital, under the basic net capital requirement, of 6 2/3% of combined aggregate debits
or a minimum of $250,000. At December 31, 2011, the Company had net capital of $1,541,133, which
was $1,291,133 in excess of its required net capital of $250,000.

The Company is exempt from the provisions of Rule 15¢3-3 (pursuant to paragraph (k)(2)(i) of such
rule) under the Securities Exchange Act of 1934 as an introducing broker that does not have any
customers and carries no margin accounts. Operating under such exemption, the Company is not
required to prepare a determination of reserve requirements and is not subject to the provisions of
Rule 15¢3-3 pertaining to the possession or control requirements for brokers and dealers.

INDEMNIFICATION ARRANGEMENTS

Consistent with standard business practices in the normal course of business, the Company has provided
general indemnifications to its managers, officers, employees, and agents against expenses, judgments,
fines, settlements, and other amounts actually and reasonably incurred by such persons under certain
circumstances as more fully disclosed in its operating agreement. The overall maximum amount of the
obligations (if any) cannot reasonably be estimated as it will depend on the facts and circumstances that
give rise to any future claims.

CONCENTRATION OF RISK

The Company maintains U.S. checking accounts with balances frequently in excess of $250,000. The
FDIC insures checking accounts up to $250,000. The FDIC from December 31, 2010, through
December 31, 2012, insures all funds in a U.S. non-interest-bearing transaction account in full. This
temporary unlimited coverage is in addition to, and separate from, the coverage of at least $250,000
available to depositors under the FDIC’s general deposit insurance rules.

SUBSEQUENT EVENTS

The Company’s management evaluated activity of the Company through March 13, 2012, the date the
statement of financial condition was issued, and concluded that no subsequent events have occurred that
would require recognition or disclosure.
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March 13, 2012

Virtu Financial Execution Services, LLC
1540 2nd Street
Santa Monica, CA 90401

In planning and performing our audit of the financial statements of Virtu Financial Execution

Services, LLC (the “Company”) as of and for the year ended December 31, 2011 (on which we issued our
report dated March 13, 2012, and such report expressed an unqualified opinion on those financial
statements), in accordance with auditing standards generally accepted in the United States of America, we
considered the Company’s internal control over financial reporting (“internal control”) as a basis for
designing our auditing procedures for the purpose of expressing an opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (“SEC”), we have
made a study of the practices and procedures followed by the Company, including consideration of
control activities for safeguarding securities. This study included tests of compliance with such practices
and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in making the
periodic computations of aggregate indebtedness and net capital under Rule 17a-3(a)(11) and for
determining compliance with the exemptive provisions of Rule 15¢3-3. Because the Company does not
carry securities accounts for customers or perform custodial functions relating to customer securities, we
did not review the practices and procedures followed by the Company in making the quarterly securities
examinations, counts, verifications, and comparisons, and the recordation of differences required by
Rule 17a-13 or in complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC’s above-mentioned objectives. Two of the
objectives of internal control and the practices and procedures are to provide management with reasonable
but not absolute assurance that assets for which the Company has responsibility are safeguarded against
loss from unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the
practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods
is subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

Member of
Deloitte Touche Tohmatsu Limited



A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A significant deficiency is a deficiency, or
combination of deficiencies, in internal control that is less severe than a material weakness, yet important
enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is
a reasonable possibility that a material misstatement of the Company’s financial statements will not be
prevented, or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934, and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures,
as described in the second paragraph of this report, were adequate at December 31, 2011, to meet the
SEC’s objectives.

This report is intended solely for the information and use of the Member, management, the SEC,
Financial Industry Regulatory Authority, Inc., and other regulatory agencies that rely on Rule 17a-5(g)
under the Securities Exchange Act of 1934 in their regulation of registered broker-dealers and is not
intended to be and should not be used by anyone other than these specified parties.

Yours truly,
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