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OATH OR AFFIRMATION

Richard Blair swear or affirm that to the best of my knowledge and

belief the accompanying financial statement and supporting schedules pertaining to the firm of

Wealth Solutions Inc dba United Global Securities Inc as of

December 31 2011 are true and correct further swear or affirm that neither the company nor any partner

proprietor principal officer or director has any proprietary interest in any account classified solely as that of customer except

as follows

NONE

Ys ANITA MOTT

Notary Public State of Texas Signature

ç4.c My Commission Expires

August08 2012
__________________________

Title

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and tmaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e
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PMB Helm Donovan
CFE

INDEPENDENT AUDITORS REPORT

To the Board of Directors of

Wealth Solutions Inc dba United Global Securities Inc

We have audited the accompanying statement of financial condition of Wealth Solutions Inc dba United

Global Securities Inc the Company as of December 31 2011 and the related statements of

operations changes in stockholders equity and cash flows for the year then ended that you are filing

pursuant to rule 7a-5 under the Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to express an opinion on these

financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement An audit includes examining

on test basis evidence supporting the amounts and disclosures in the financial statements An audit also

includes assessing the accounting principles used and significant estimates made by management as well

as evaluating the overall financial statement presentation We believe that our audit provides reasonable

basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Wealth Solutions Inc dba United Global Securities Inc as of December 31 2011

and the results of its operations and its cash flows for the year then ended in conformity with accounting

principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the financial statements as whole

The information contained in Schedule is presented for purposes of additional analysis and is not

required part
of the basic financial statements but is supplementary information required by rule 7a-5

under the Securities Exchange Act of 1934 Such information is the responsibility of management and

was derived from and relates directly to the underlying accounting and other records used to prepare
the

financial statements The information has been subjected to the auditing procedures applied in the audit of

the financial statements and certain additional procedures including comparing and reconciling such

information directly to the underlying accounting and other records used to prepare the financial

statements or to the financial statements themselves and other additional procedures in accordance with

auditing standards generally accepted in the United States of America In our opinion the information is

fairly stated in all material respects
in relation to the financial statements as whole

PMB Helm Donovan LLP

P7173

Austin Texas

March 2012

5918 West Courtyr Dive Suite 500 Austm tX 78730

tel 5i2 258-9S7O fi 7i2i AUSTIN CHICAGO DALLAS HOUSTON

PM8 HELISI 008075t4 l.LP M87i1655 AF AIJSSELL SE0FORD tNTERNATiONAL SAN FRANCSOOSEATTLE



Wealth Solutions Inc dba United Global Securities Inc

Statement of Financial Condition

December 31 2011

Assets

Cash and cash equivalents
286162

Accrued annuity commissions receivable 98203

Securities owned 7353

Other assets 7034

Property and equipment net 92000

Total assets 490752

Liabilities and Stockholders Equity

Liabilities

Annuity commission refunds payable 79735

Accounts payable and accrued expenses 110655

Prepaid sublease related party
12800

Total liabilities 203190

Stockholders equity

Common stock no par value 2000 shares authorized issued and outstanding 2000

Additional paid-in capital 636892

Retained deficit 351330

Total stockholders equity
287562

Total liabilities and stockholders equity 490752

See notes to the financial statements and independent auditors report



Wealth Solutions Inc dba United Global Securities Inc

Statement of Operations

For the Year Ended December 31 2011

Revenues

Commissions and fees 1322219

Other income 1880

1324099

Operating expenses

Compensation and benefits
619910

Occupancy and other 67093

Travel and auto 38665

Professional fees 251442

Depreciation
98813

Advertising and promotion
12191

Telephone and communications 22050

Regulator fees and assessments 17982

Other operating expenses
227616

Total operating expenses
1355762

Net loss before income taxes 31663

Income tax expense
6499

Net loss 38162

See notes to the financial statements and independent auditorst report



Wealth Solutions Inc dba United Global Securities Inc

Statement of Changes in Stockholders Equity

For the Year Ended December 31 201

Contributions

Common Additonal

Stock Paid-in Capital

2000 686270

Retained

Deficit

313168

115000 115000

Distributions

Net loss

164378

38162

164378

38162

Balance at December 31 2011 2000 636892 351330 287562

See notes to the financial statements and independent auditors report

Balance at December 31 2010

Total

375102



Wealth Solutions Inc dba United Global Securities Inc

Statement of Cash Flows

For the Year Ended December 31 2011

Cash flows from operating activities

Net loss 38162

Adjustments to reconcile net loss to

net cash provided by operating activities

Depreciation expense 98815

Unrealized gain on investments 234

Changes in assets and liabilities

Accrued annuity commissions receivable 99613

Other assets 7427

Annuity commission refunds payable 15089

Accounts payable and accrued expenses 8032

Prepaid sublease related party
12800

Net cash provided by operating activities 173202

Cash flows from financing activities

Distributions to stockholder 164378

Net cash used in financing activities 164378

Net increase in cash 8824

Cash and cash equivalents at beginning of year 277338

Cash and cash equivalents at end of year 286162

Supplemental disclosures of cash flow information

Income taxes paid 8926

Interest paid

Non-cash investing and financing activity

In 2011 the sole owner of the Company contributed an automobile

with fair value of$115000

See notes to the financial statements and independent auditors report



Wealth Solutions Inc dba United Global Securities Inc

Notes to the Financial Statements

December 31 201

Note 1- Nature of Business

Wealth Solutions Inc the Company was incorporated in the State of Texas in October 2011 and is

headquartered in Houston Texas The Company changed its name from United Global Securities

Inc to Wealth Solutions Inc with the State of Texas effective November 2009 The

Company is registered broker-dealer under the Securities Exchange Act of 1934 and is member of

the Financial Industry Regulatory Authority FINRA The Company is also registered as an

investment advisor with the Texas State Securities Board Additionally the Company is

licensed as an insurance agency under state laws The Company operates under the provisions of

Paragraph K2ii of Rule 15c3-3 Rule 15c3-3 of the Securities and Exchange Commission SEC
and accordingly is exempt from the remaining provisions of that Rule

Note Significant Accounting Policies

Basis ofAccounting

These financial statements are presented on the accrual basis of accounting in accordance with generally

accepted accounting principles whereby revenues are recognized in the period earned and expenses when

incuned

Cash equivalents

For purposes of the statements of cash flows the Company considers short-term investments which may

be withdrawn at any time without penalty and restricted cash which will become available within one

year from the date of the financial statements to be cash equivalents

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting period

Actual results could differ from those estimates

Revenue Recognition

Annuity commissions are earned at the time the Company receives notice of customer

acceptance from the annuity company responsible for payment of the commissions and are

recognized as of the date of customer acceptance Revenue from the sale of mutual funds is

recognized when the investment in the mutual fund is made Since commissions and fees are

paid by national investment firms no allowance for doubtful accounts is considered necessary

Annuity CommissionRefunds Payable

Several annuity firms advance commission payments prior to the completion of the annuity contract with

the Companys customers The commissions are refundable until the Companys customer funds the

annuity contract Commission refunds and charge-backs are normally recognized when the Company is

notified of policy
cancellation by an annuity issuer

Property and Equipment

Property and equipment are recorded at cost and are depreciated using the straight-line depreciation

method over their estimated useful lives Automobiles are depreciated over five years Upon disposal

property and equipment and the related accumulated depreciation and amortization are removed from the

accounts and the resulting gain or loss is reflected in the statements of operations



Wealth Solutions Inc dba United Global Securities Inc

Notes to the Financial Statements

December 31 2011

Note Significant Accounting Policies continued

Financial instruments and credit risk

Financial instruments that potentially subject the Company to credit risk include cash commissions

receivable and securities owned The Company had cash balances in excess of federally insured limits at

various times during the year

Securities owned are carried at fair market value Securities not readily marketable are carried at fair

value as determined by management of the Company The increase or decrease in net unrealized

appreciation or depreciation of securities is credited or charged to operations

Securities Transactions

Purchases and sales of securities are recorded on trade date basis Commissionrevenue and expense are

recorded on trade date basis generally the third business day following the transaction If materially

different commission revenue and related expenses are recorded on settlement date basis

Fair Value Measurements

The fair value of the Companys financial instruments reflects the amounts that the Company estimates to

receive in connection with the sale of an asset or paid in connection with the transfer of liability in an

orderly transaction between market participants at the measurement date exit price The fair value

hierarchy that prioritizes the use of inputs used in valuation techniques is as follows

Level quoted prices in active markets for identical assets and liabilities

Level observable inputs other than quoted prices in active markets such as quoted prices for

similar assets and liabilities in active markets quoted prices for identical or similar assets and

liabilities in markets that are not active or other inputs that are observable or can be corroborated by

observable market data

Level unobservable inputs reflecting managements assumptions consistent with reasonably

available assumptions made by other market participants These valuations require significant

judgment

The carrying amounts of the Companys financial instruments which include cash and cash equivalents

accrued annuity commissions receivable annuity commission refunds payable prepaid sublease accounts

payable and accrued expenses approximate their fair values due to their short maturities

Income Taxes

The Company has elected to be taxed as an Corporation As such the Company does not pay federal

corporate
income taxes on its taxable income Instead the shareholders are liable for individual federal

income taxes on their respective shares of taxable net income The Company is liable for Texas margin

tax which is based on taxable margin as defined under the law rather than being based on federal taxable

income As of December 31 2011 the Company estimated Texas margin tax payable to be $6652

Management Review

The Company has evaluated subsequent events through March 2012 the date the financial statements

were available to be issued



Wealth Solutions Inc dba United Global Securities Inc

Notes to the Financial Statements

December 31 2011

Note Significant Accounting Policies continued

RecentAccounting Pronouncements

Accounting standards that have been issued or proposed by the Financial Accounting Standards

Board FASB or other standards-setting bodies are not expected to have material impact on the

Companys financial position results of operations or cash flows

Note Property and Equipment

Property and equipment consists of the following at December 31 2011

Automobiles 115000

Less accumulated depreciation 23000
Total 92000

Depreciation expense for the year ended December 31 2011 was $98815 During 2011 the Company

disposed of fully depreciated assets with an original value of $244115

Note Commitments and Contingencies

Leases

The Company leases office space under operating leases expiring in April 2011 and 2013 The Company

recognizes rent expense on straight-line basis over the lease term Total rent expense under the leases

was $67093 for the year
ended December 31 2011

Future minimum lease payments under the noncancelable operating leases are as follows for the year

ending December 31

2012 35000

2013 11667

Total minimum lease payments 46667

Litigation

The Company from time to time may be involved in litigation relating to claims arising out of its ordinary

course of business Management believes that there are no claims or actions pending or threatened

against the Company the ultimate disposition of which would have material impact on the Companys

financial position results of operations or cash flows

FINRA Regulatory Exam

In 2011 FINRA asserted regulatory complaint against the Company related to books and records

violations As of December 31 2011 and through the date of this report the Company believes possible

financial sanctions are in the range of $10000 to $20000 and has accrued $10000 as of December 31

2011

Risk Management
The Company maintains various forms of insurance that the Companys management believes are

adequate to reduce the exposure to these risks to an acceptable level



Wealth Solutions Inc dba United Global Securities Inc

Notes to the Financial Statements

December 31 2011

Note Related Party

The Company leased office space under an operating leases expiring in April 2011 from Worldwide

Ventures LP an entity under common control The Company recognized rent expense on straight-line

basis over the lease term Total rent expense under the leases was $48000 for the year ended December

31 2011

The Company shares office space with Blair Insurance Group Blair related party Blair pays the

Company $900 per
month for rent expense In December 2011 Blair paid $20000 for rent expense

$7200 related to 2011 rent expense and $12800 is recorded in prepaid sublease as the amount relates to

2012 rent prepaid by Blair

Note Fair Value Measurements

The fair value of the Companys financial instruments reflects the amounts that the Company estimates to

receive in connection with the sale of an asset or paid in connection with the transfer of liability in an

orderly transaction between market participants at the measurement date exit price The Company

established fair value hierarchy that prioritizes
the use of inputs used in valuation techniques into the

following three levels

Financial instruments are considered Level when their values are determined using quoted prices in

active markets for identical assets that the reporting entity has the ability to access at the measurement

date

Level inputs are inputs other than quoted prices
included within Level such as quoted prices for

similar assets in active or inactive markets inputs other than quoted prices that are observable for the

asset or inputs that are derived principally from or corroborated by observable market data by correlation

or other means

Financial instruments are considered Level when their values are determined using pricing models

discounted cash flow methodologies or similar techniques and at least one significant model assumption

or input is unobservable Level financial instruments also include those for which the determination of

fair value .requires significant management judgment or estimation

The following table represents the Companys fair value hierarchy for its investments measured at fair

value on recurring basis as of December 31 2011

Quoted Prices Significant

for Active Other Significant

Markets for Observable Unobservable

Identical Assets Inputs Inputs

Level Level Level Total

7353

7353

7353

7353

Description

Equity securities

Total securities



Wealth Solutions Inc dba United Global Securities Inc

Notes to the Financial Statements

December31 2011

Note Net Capital Requirements

The Company is subject to the SEC uniform net capital rule Rule 15c3-1 which requires the

maintenance of minimum amount of net capital and requires that the ratio of aggregate indebtedness to

net capital both as defined shall not exceed 15 to Rule 15c3-1 also provides that equity capital may

not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to At

December 31 2011 the Company had net capital and net capital requirements of $83208 and $13547

respectively The Companys aggregate indebtedness to net capital
ratio was 2.44 to

10



Schedule

Wealth Solutions Inc dba United Global Securities Inc

Computation Net Capital and Aggregate Indebtedness

Pursuant to Rule 15c-1 of the Securities and Exchange Commission

For the Year Ended December 31 2011

Total stockholders equity qualified for net capital 287562

Deductions and/or charges

Non-allowable assets

Accrued annuity commissions receivable 98203

Other assets 7034

Property and equipment net 92000

Total deductions and/or charges 197237

Net capital before haircuts on securities 90325

Haircuts on securities 7117

Net capital 83208

Aggregate indebtedness

Annuity commission refunds payable 79735

Accounts payable and accrued expenses 110655

Prepaid sublease related party 12800

Total aggregate indebtedness 203190

Computation of basic net capital requirement

Minimum net capital required greater of $5000 or

2/3% of aggregate indebtedness 13547

Net capital in excess of minimum requirement 69661

Net capital less greater of 10% of aggregate indebtedness or 120% of

minimum net capital required 62889

Ratio of aggregate indebtedness to net capital 2.44 to

Net capital as reported in the Companys Part II unaudited Focus report

filed with FINRA on January 26 2012 124695

Audit adjustments

Net effect of audit adjustments on net capital 41487

Net capital 83208

See notes to the financial statements and independent auditors report

11



PMB Helm Donovan
CULTMT

INDEPENDENT AUDITORS REPORT
ON INTERNAL CONTROL

To the Board of Directors of

Wealth Solutions Inc dba United Global Securities Inc

In planning and performing our audit of the financial statements and supplemental schedule of Wealth

Solutions Inc dba United Global Securities Inc the Company as of and for the year
ended December

31 2011 in accordance with auditing standards generally accepted in the United States of America we

considered the Companys internal control over financial reporting internal control as basis for designing

our auditing procedures for the purpose of expressing our opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control Accordingly we

do not express an opinion on the effectiveness of the Companys internal control

Also as required by rule 17a-5g1 of the Securities and Exchange CommissionSECwe have made

study of the practices and procedures followed by the Company including tests of such practices
and

procedures that we considered relevant to the objectives stated in rule 17a-5g in making the periodic

computations of aggregate indebtedness and net capital under rule 7a-3a 11 and for determining

compliance with the exemptive provisions of rule 5c3-3 Because the Company does not carry securities

accounts for customers or perform custodial functions relating to customer securities we did not review the

practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons

Recordation of differences required by rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraphs In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls and

of the practices and procedures referred to in the preceding paragraph and to assess whether those practices

and procedures can be expected to achieve the SECs above-mentioned objectives Two of the objectives of

internal control and the practices and procedures are to provide management with reasonable but not

absolute assurance that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with managements

authorization and recorded properly to permit preparation of financial statements in accordance with

generally accepted accounting principles Rule 17a-5g lists additional objectives of the practices and

procedures listed in the preceding paragraph

Because of inherent limitations in internal control or the practices and procedures referred to above error or

fraud may occur and not be detected Also projection of any evaluation of them to future periods is subject

to the risk that they may become inadequate because of changes in conditions or that the effectiveness of

their design and operation may deteriorate

b918 Wst CourtyrQ Dnve Suite bOO Au3ti tX 83O
tel 512l 2589070 717i AUSTIN CHICAGO DALLAS HOUSTON

PMO HELN DONOVAN ILD MEMSER DL RUSSELL t300FORD ETFONASiONAL SAN FRANCISCO SEATTLE



PMBHeIin Donovan

Independent Accountants Report on Applying Agreed-Upon Procedures Related to an Entitys

SIPC Assessment Reconciliation

To the Shareholder of Wealth Solutions Inc dba United Global Securities Inc

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Form SIPC-7 to the Securities Investor Protection Corporation SIPC for the
year

ended

December 31 2011 which were agreed to by Wealth Solutions Inc dba United Global Securities Inc

and the Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC

solely to assist you and the other specified parties in evaluating Wealth Solutions Inc dba United Global

Securities Inc.s compliance with the applicable instructions of the Form SIPC-7 Wealth Solutions Inc

dba United Global Securities Inc.s management is responsible for the Wealth Solutions Inc dba United

Global Securities Inc.s compliance with those requirements This agreed-upon procedures engagement

was conducted in accordance with attestation standards established by the American Institute of Certified

Public Accountants The sufficiency of these procedures is solely the responsibility of those parties

specified in this report Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been requested or for any

other purpose The procedures we performed and our finding are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

record entries noting no differences

Compared the amounts reported on the quarterly Forms X-17A-5 for the year ended December

31 2011 as applicable with the amounts reported in Form SIPC-7 for the year ended December

31 2011 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working

papers noting no differences and

Proved the arithmetical accuracy of the calculations reflected in the Form SIPC-7 and in the

supporting schedules and working papers supporting the adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would be been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

PMB Helm Donovan LLP

P/l3 j6/t
March 2012

918 Wt Courtyir Drive Suite bOOrn AuStil TX 78130

tel 512l 2580070 tux 5.i2 258-SODS AUSTtN CHICAGO DALLAS HOUSTON

DM8 NELlN DONOVAN LIP M8MRER OF RUSSELL REDFORD tNTERNATIONAL SAN RANCESCOSEATflE



SECURITIES INVESTOR PROTECTION CORPORATION

P.O Box 92185 Washington D.C 20090-2185

202-37 -8300

General Assessment Reconciliation

For the fiscal year ended nlXr .31 20...i...

Read carefully he Instructions Iii your Workint Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes o.1 the audit requirement of SEC Rule 7a-5

General Assessment item 2e tram page

Less payment made with SIPC-6 tiled exclude interest

jqt91OtI
bate Paid

Loss prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction tor.____days at 20% per annum

Total assessment balance and inleresi due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above $____________________________

Overpayment carried forward

Subsidiaries and predecessors
included in this form give name and 1934 Act registration number

Dales ___________
Postmarked

Calculations

c. Eceptcons

Disposition of exceptions

Received Reviewed

Documentation
Forwad Copy

SgPC-7

33-REV 7110

SPC-7

33-REV 7/10

046766 FLNRA DEC

WEALTH SOLUTIONS INC 2121

10333 RiCHMOND AVE STE 970

HOUSTON TX 77042-4115 cc

Note II any of the Information shown on the

mailing label requires correction please e-mail

any corrections to form@sipc.org and so

Indicate onthe form filed

Name and telephone number at person to

contact respecting this form

_J RIu-cl eIcir l3I3-.Ip

jL43

13

The SIPC member submitting this form and the

IIa iitormaIion contained herein is true correct
ITh oIu4i UIIIkA c1th Ssth ri istflc

and complele

eroirorgaiiwionl

Auihodzed Si5iiÆiufŁ

Dated the day of fflrch 2012
Tine

This form and the assessment payment is due 60 days after the end of the fiscal year RetaIn the Working Copy of this form

for period of not less than years the latest years
In an easily accessible place



DETERMINATION OF SPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

Item No

2a Total revenue FOCUS Line t2IPart hA Line Code 4030

2b Additions

Total sevenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Not loss from principal
lransactiorrs

in securities in trading
accounts

Net loss from principal
transactions in corninodities in trading

accounts

Interest arid dividend expense
deducted in determining item 2a

Net loss from management of or partictpation
in the underwriting or distribution of securities

Expenses other than advertising printing registration lees and legal
tees deducted in determining net

profit from management of or participaliori
in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions

2c
Revenues trots the diIributiofl of shares of registered open end investment company or unit

investmenl trust from the sale of variable annuittos from the business ot insurance from investment

advisory services rendered to registered investment companies or Insurance company separate

accounts and from transactions in security
futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC rnenibers in connection wilh

securities transactions

Reimbursements br postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned trom transactions In certificates ol deposIt and

ii Treasury bIlls bankers acceptances or commercial paper
thaI mature nine months or less

from issuance date

DIrect expenses
oh printing advertising and legal tees incurred in cOflfleCtIOfl with other revenue

related to the securities
business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

Seo Instruction

Deduct ions in excess ot $100000 require documentation

Total interest and dividend expense FOCUS Line 22/PART lIA Use 13

Code 4075 plus
line 2b4 above but not In excess

of fetal interest and dividend income

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3950

Enter the greater of line or ii

Total doduclions

2d StPC Net Operafing Revenues

2e General Assessment .0025

Amounts for the fiscal period

beginning
2OjL

and ending 20j1

Eliminate cents

_ci

j22-2-f$--
to page line 2.A



PMB Helm Donovan
TrM PUUR

March 72012

Mr Richard Blair

Wealth Solutions Inc dba United Global Securities Inc

10333 Richmond Ave Suite 970

Houston Texas 77042

Dear Mr Blair

Enclosed are ten copies of the Independent Auditors Report and Independent Auditors Report on Internal

Control Required by SEC Rule 17a-5G1 Copies of the Report prepared by you including our opinion

and internal control report should be sent certified or registered mail and be received by the following

as soon as possible

Securities and Exchange CommissionTWO COPIES

Registrations Branch

Mail Stop 8031

100 Street NE

Washington DC 20549

Securities and Exchange CommissionONE COPY
Attention Rose Romero Regional Director

Burnett Plaza Suite 1900

801 Cherry Street Unit 18

Fort Worth TX 76102

The Report should be signed by corporate
officer and have the signature notarized

The Company must also electronically submit one copy to FINRA through the Firm Gateway annual

audit electronic submission interface The audit was to have been submitted to FINRA in Portable

Document Format PDF on or before February 29 2012 Our firms PCAOB number is 73

Sincerely

Christopher Bauer CPA

5918 West Cortyr Suite 500 Aist 78130

eI 512 2589070 fax 512 258-5895 CHfCAGO DALLAS HOUSION

5MB HELfN f7000v7N LIP MEMOIR OF ROSSELL BEDFORD 1CROAT0NAL SAN FRANCfSCOSEATTLE



PMB Helm Donovan

To Wealth Solutions Inc dba United Global Securities Inc

and Management

In planning and performing our audit of the financial statements of Wealth Soutions Inc dba United

Global Securities Inc the Company as of and for the year
ended December 31 2011 in accordance

with auditing standards generally accepted in the United States of America we considered Wealth

Solutions Inc dba United Global Securities Inc.s internal control over financial reporting internal

control as basis for designing our auditing procedures for the purpose of expressing our opinion on the

financial statements but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we do not express an opinion on the effectiveness of the

Companys internal control

Our consideration of internal control was for the limited purpose described in the preceding paragraph

and was not designed to identif all deficiencies in internal control that might be significant deficiencies

or material weaknesses and therefore there can be no assurance that all such deficiencies have been

identified However as discussed below we identified certain deficiencies in internal control that we

consider to be material weaknesses and other deficiencies that we consider to be significant deficiencies

deficiency in internal control exists when the design or operation
of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect and correct misstatements on timely basis material weakness is deficiency or combination of

deficiencies in internal control such that there is reasonable possibility that material misstatement of

the entitys financial statements will not be prevented or detected and corrected on timely basis We

consider the following deficiencies in Wealth Solutions Inc dba United Global Securities Inc.s internal

control to be material weakness

Accrual Basis ofAccounting

The Company did not record certain commission receivables and other costs in its general ledger using

the accrual basis of accounting as of December 31 2011 The accrual basis is the method of accounting

where revenues are recognized when earned and expenses are recognized when incurred

In addition there were thirteen misstatements noted by us during the current engagement that were

determined by management to be significant either individually or in the aggregate to the financial

statements taken as whole These misstatements were corrected by management and are reflected in the

financial statements The overall effect of these entries was decrease of net loss of approximately

$43000 and decrease of net capital from the amount initially reported on the Companys FOCUS of

approximately $125000 to the corrected amount of approximately $83000 We suggest the Company

improve its quarterly process
of recording accruals to match expenses in the period incurred

The Companys financial records do not agree to the periodic computation of aggregate indebtedness and

net capital under Rule l5c-l of the SEC for both quarterly and annual periods as of and for the year ended

December 31 2011 In addition the Companys accounting practices and procedures do not comply with

generally accepted accounting principles Based on this understanding and on our study we believe that

the Companys practices and procedures were not adequate at December 31 2011 to meet the SECs

objectives

1S Wst CQwtyrd Drive Suite 500 Austu tX 78130
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This communication is intended solely for the information and use of management Board of Directors

and others within the organization and is not intended to be and should not be used by anyone other than

these specified parties

PMB Helm Donovan

P1 L.-P

Austin TX

March 2012


