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OATH OR AFFIRMATION

1, Scott T. Smith , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Viant Capital, LLC , as
of December 31 ~,2011 are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

JURAT == 3
State of Cakifornia '
County of San Francisco

Subscribed and sworn to (or affirmed) before me on - / Sign{iture i
his__ /042 ayol (1ALt 0 (&
by &(/'Qi,\-;“ T o hA ;T Chief Executive Officer

ANTONIO LOCATELLI
Commission # 1964358
Notary Public - California £

San Francisco County >
ires Jan 18, 2016

o ved'to me on the basis of sajisfactory Title
evidence to be tne personﬁlo ygred before me. / o .
Notary Signature___/ 2, hOLL e =

Notéry Public

~

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

-

My Comm. Ex

0 OOO0OEppEEs

HER

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



TO THE COMMISSIONER OF CORPORATIONS OF
THE STATE OF CALIFORNIA

VERIFICATION FORM PURSUANT TO
RULES 260.241.2(b) AND 350.535.1(b)

(Executed within the State of California)

1, Scott Smith, certify under penalty of perjury, that I have read the foregoing and annexed financial report
and supporting schedule and know the contents thereof; that the same are true and correct to my best
knowledge and belief; and that neither the licensee nor any partner, officer, or director thereof have any

proprietary interest in any account classified solely as that of a customer.

+Fh .
Executed this /6= day of M ’MJ/{\_/ , 2012

at San Francisco, California

5 1))

Stott Srhith |~ -
Viant Capital LLC
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CERTIFIED PUBLIC AGCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members
Viant Capital LLC
San Francisco, California

We have audited the accompanying statement of financial condition of Viant Capital LLC as of December
31,2011 and the related statements of operations, changes in Company equity, and cash flows for the year
then ended that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These
financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provided a reasonable

basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Viant Capital LLC as of December 31, 2011, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a
whole. The information contained in Schedule I, II, III, and IV is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by rule 17a-5 under the Securities Exchange Act of 1934. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

In addition, we have applied agreed-upon procedures to the entity’s SIPC-7, Transitional Assessment
Reconciliation, and have summarized our findings in the Supplemental Information section, on pages 14 —

: ot Arcconmancy Coporbn

CROPPER ACCOUNTANCY CORPORATION

March 1, 2012
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VIANT CAPITAL LLC
Statement of Financial Condition
December 31, 2011

ASSETS

Cash in bank $ 59,525
Investments, at fair value 4,003
Accounts receivable 157,270
Prepaids and deposits 35,501
Other assets 433

Furniture, equipment, and leasehold improvements,
net of accumulated depreciation and amortization of $163,718 29,735
Total Assets $ 286,467

LIABILITIES AND COMPANY EQUITY

Liabilities:
Accounts payable and accrued liabilities $ 52,238
Total Liabilities 52,238
Company equity:
Contributed capital, net of accumulated withdrawals (4,553,548)
Cumulative earnings 4,787,777
Total Company equity 234,229
Total Liabilities and Company Equity $ 286,467

The accompanying notes are an integral part of these financial statements.
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VIANT CAPITAL LLC
Statement of Operations
For the Year Ended December 31, 2011

Revenue
Retainers and success fees
Net gains on investments
Miscellaneous income
Total revenue

Expenses
Commission expense
Salaries
Rent, net of subtenants
Professional fees:
Legal
Accounting, net
Computer support
Insurance
Subscriptions and data services
Bad debt expense
Payroll taxes
Office expense
Depreciation and amortization
Deal fees
Telephone and communication
Marketing expenses
Regulatory Fees
Other

Net income (loss)

$

4,070,337
25,672
856

4,096,865

2,517,376
234,440
191,750

152,975
42,628
8,775
125,604
44,691
41,251
31,855
31,018
24,281
24,497
23,846
22,996
17,813
970

3,536,766

$

560,099

The accompanying notes are an integral part of these financial statements.
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VIANT CAPITAL LLC
Statement of Changes in Company Equity
For the Year Ended December 31, 2011

Contributed Accumulated

Capital, net Earnings Total
Balance - December 31, 2010 $(4,031,248)  § 4,227,678 $ 196,430
Net income - 560,099 560,099
Transfer to Parent - - -
Members Distributions (522,300) - (522,300)
Balance - December 31, 2011 $(4,553,548)  $ 4,787,777 $ 234,229

The accompanying notes are an integral part of these financial statements.
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VIANT CAPITAL LLC
Statement of Cash Flows
For the Year Ended December 31, 2011

Cash flows from operating activities:
Net income $ 560,099
Adjustments to reconcile net income to net
cash provided by (used in) operating activities:

Depreciation expense 24,281

Changes in operating assets and liabilities:

Increase in accounts receivable (85,076)

Decrease in investments 35,239

Increase in lease deposits and prepaid expenses (6,273)

Decrease in accounts payable and accrued liabilities (9,141)

Increase in other assets (433)
Net cash provided by (used in) operating activities 518,696
Cash flows from financing activities:

Partner draws (522,300)
Net cash provided by (used in) financing activities (522,300)
Net decrease in cash (3,604)
Cash at beginning of year 63,129
Cash at end of year $ 59,525

The accompanying notes are an integral part of these financial statements.
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VIANT CAPITAL, LLC
Notes to Financial Statements
December 31, 2011

General Information and Summary of Significant Accounting Policies

Description of Business

Viant Capital LLC (the "Company"), a subsidiary of Viant Group LLC (the “Parent”), was
incorporated February 3, 1999, and began business June 15, 1999. The Company is registered as a
broker dealer in securities under the Securities Exchange Act of 1934.

The Company acts as a placement agent for venture capital financing, underwrites securities
transactions, and provides mergers and acquisition advice.

Basis of Accounting
The financial statements are prepared on the accrual basis of accounting wherein income is

recognized as earned and expenses are recognized when incurred.

Estimates
The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Warrants

As part of the normal course of business, the Company receives stock warrants in private companies
as part of its contractual agreements. These warrants have little, if any, value upon the signing of the
agreement. When (and if) the companies mature, and a foreseeable market becomes available, a
value would be assigned to the warrant.

Fair Value Measurements

Fair Values are based on quoted market prices when available. In instances where there is little or no
market activity for the same or similar instruments, the company estimates fair value using methods,
models or assumptions that management believes market participants would use to determine a
current transaction price. These valuation techniques involve some level of management estimation
and judgment which becomes significant with increasingly complex instruments or pricing models.
Where appropriate, adjustments are included to reflect the risk inherent in a particular methodology,
model or input used.

U. S. GAAP establishes a hierarchy for inputs (level 1, 2, and 3 inputs, as defined) used in measuring
fair value that maximizes the use of observable inputs, and minimizes the use of unobservable inputs
by requiring that observable inputs be used when available. Observable inputs are inputs that market
participants would use in pricing the asset or liability developed based on market data obtained from
sources independent of the reporting entity. Unobservable inputs are inputs that reflect the reporting
entity’s assumptions about the assumptions market participants would use in pricing the asset or
liability developed based on the best information available in the circumstances. Accordingly, the
fair value hierarchy gives the highest priority to quoted prices (unadjusted) in active markets for
identical assets or liabilities and the lowest priority to unobservable inputs. In certain cases, the
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such
cases, for disclosure purposes the level in the fair value hierarchy within which the fair value

-6-



VIANT CAPITAL, LLC
Notes to Financial Statements
December 31, 2011

measurement in its entirety falls is determined based on the lowest level input that is significant to
the fair value measurement in it entirely.

The three levels of inputs within the fair value hierarchy are defined as follows:

Level 1 — Quoted prices (unadjusted) in active markets for identical assets or liabilities that
the entity has the ability to access as of the reporting date.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly or indirectly, through corroboration with observable
data.

Level 3 — Unobservable inputs, such as internally developed pricing models for the asset or
liability due to little or no market activity for the asset or liability.

Additionally, U.S. GAAP requires enhanced disclosure regarding instruments in the Level 3
category (which have inputs to the valuation techniques that are unobservable and require significant
management judgment). See note 7, Restricted Securities, for additional information.

Cash and cash equivalents
The Company considers all highly liquid financial instruments purchased with an original maturity
of three months or less to be cash equivalents.

At December 31, 2011, the cash balance was held in two banks, and did not exceed the FDIC
insurance limit.

Net Capital Requirement

As a registered broker and dealer in Securities, the Company is subject to the Securities Exchange
Commission Uniform Net Capital Rule (Rule 15¢3-1).

The Company's ratio of aggregate indebtedness to net capital as defined in the Uniform Net
Capital Rule was approximately 0.70 to 1 at December 31, 2011. Aggregate indebtedness and net
capital change from day to day. The Company is required to maintain a ratio of less than 15 to 1.
At December 31, 2011, the Company had net capital as defined of $74,146, which exceeded the
minimum requirement of $5,000. The Company must maintain a minimum net capital of 120% of
the minimum required capital to avoid interim reporting requirements.

Exemption From Rule 15¢3-3

The Company is exempt from certain provisions of Rule 15¢3-3 since it does not clear transactions
in securities or hold customer funds or securities. The Company carries no margin accounts and
promptly transmits all customer funds, delivers all customer securities and will not otherwise hold
funds or securities of customers.



VIANT CAPITAL, LLC
Notes to Financial Statements
December 31, 2011

Lease Commitment

The rent for 2011 was $191,750, which was net of subtenant rents of $123,990. The following are
terms of the lease amendment signed in April of 2010. The amendment includes an additional 2,748
expansion space on the 4™ floor in addition to the current 6115 sq ft on the 3" floor at 500
Washington Street.

Monthly Annual
500 Washington Payment Base Rent Term

December 2011 to August 2013 $ 23,738 | $ 284,856 1 year and 9 months
September 2013 to November 2016 | $ 24,654 | $ 295,848 | 3 years and 3 months

Income Taxes

There is no federal income tax liability for the Company at December 31, 2011. As a Limited
Liability Company (LLC) the Company is a flow-through-entity similar to a partnership.

$6,800 was recognized in 2011 for California Franchise Tax expense. The California tax is based on
gross receipts.

Fixed Assets

At December 31, 2011 the fixed assets were as follows:

Furniture and equipment $ 153,518

Depreciation of furniture and equipment (123,783)
Net furniture and equipment 29,735

Tenant improvements — Washington Street 64,216

Amortization of leasehold improvements (64,216)
Net leasehold improvements -
Total fixed assets and leasehold improvements § 29,735

Furniture and equipment is depreciated on a straight-line basis over 7 and 3 years, respectively.
The 2006 leasehold improvements were amortized over the term of the initial lease.

Restricted Securities

Fair value measurements

During the normal course of business, stock warrants are received for services performed by the
Company. The Company currently holds both common and preferred shares of stock of private
companies that are executed but not readily marketable. At December 31, 2011, the company had an
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VIANT CAPITAL, LLC
Notes to Financial Statements
December 31, 2011

interest in several private companies’ warrants, stock certificates or agreements that management
deemed the fair value to be zero. These private company investments would be deemed to be Level 3
due to the lack of significant unobservable inputs.

Converted Warrants

Upsnap, Inc. (UPSN) warrants were converted into 370,000 shares of restricted stock. At December
31, 2011 and 2010, the shares were valued at $259 and $925, respectively. The Company is
authorized to sell their restricted stock subject to certain limitations. Also, the Company held 5
shares of Oncogenex Pharmaceuticals, Inc. (OGXI) valued at $59 and $84 at December 31, 2011 and
2010, respectively. These public company stocks are deem to be level 1 based on quoted prices in the
markets.

For more information on Level 1, 2 and 3 see the Summary of Significant Accounting Policies in
Note 1.

Realized Investment Gains and Losses

In December, the Company realized a long-term gain of $26,881 on the sale of Nitro Security. In
February, the Company realized a long-term gain of $34,026 on the sale of Universal American
Financial Corp (UAM), for a total of $60,907.

Unrealized Investment Gains and Losses
During the year, net realized gains were $25,672, per the table below.

Unrealized Realized Net Gain
2011 2010 Loss/ Gain on
Conversion Investments
Restricted
UPSN $ 259 $ 925 $ (666) $ - $ (666)
OGXI 59 84 (25) - (25)
Nitro Security - - - 26,881 26,881
E*Trade Bank 64 71 (7 - (7)
382 1,080 (698) 26,881 26,183
Unrestricted
Universal American (UAM) - 34,537 (34,537) 34,026 (511)
Money Market Funds 3,621 3,621 - - -
$ 4,003 $ 39,238 $ (35,235) $ 60,907 $ 25,672

Subsequent Events

Management has evaluated subsequent events through March 1, 2012, the date on which the
financial statements were available to be issued.
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VIANT CAPITAL LLC
Schedule I
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
December 31, 2011

Company equity $ 234,229
Assets not allowed for net capital purposes:

Accounts receivable (93,960)

Restricted securities (382)

Deposits and prepaid assets (35,934)

Net furniture and equipment (29,735) (160,011)

Haircuts on marketable securities (72)

74,146 A
Minimum net capital required:
Greater of 6-2/3% of aggregate indebtedness ($52,238)
or $5,000 5,000
Net capital in excess of requirement $ 69,146
Aggregate indebtedness (total liabilities) $ 52238 B
Ratio of aggregate indebtedness ($52.238) to net capital ($74,146) 0.70 to 1
(required to be less than 15 to 1) B A
Reconciliation of above net capital to FOCUS Report filed:
Aggregate Net Ratio
Indebtedness Capital AINC

Per submitted computation $ 52238 $ 7,287 7.17 to 1
Accounts receivable under 30 days 63,310
Investment increase - unrestricted 3,621
Change in Haircut on MMA - (72)
Per statements as finalized $ 52238 § 74,146 0.70 to 1

-10 -



Schedule IT

Computation For Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

During the year ended December 31, 2011, the Company carried no margin accounts, did not hold funds
or securities for, or owe money or securities to, customers. Therefore, the Formula for Determination of
Reserve Requirements under Rule 15¢3-3 was not applied since the various items required in the formula
were nonexistent in the circumstances as described. A weekly determination of the required balance in the
Special Reserve Account for the Exclusive Benefit of Customers, under the reserve formula, was not
appropriate under these circumstances. No deposits to this special account were required during the year
ended December 31, 2011.

Schedule IIT
Information Relating to Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
The Company is exempt from the requirements of Rule 15¢3-3 under Section K (2)(1).
Schedule IV

Schedule of Segregation Requirements and Funds in Segregation
for Customer’s Regulated Commodity Futures and Options Accounts

This schedule is not applicable to the Company’s operations in 2011.

-11 -
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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON INTERNAL
ACCOUNTING CONTROL REQUIRED BY SEC RULE 17a-5

To the Members
Viant Capital LLC
San Francisco, California

In planning and performing our audits of the financial statements and supplemental schedule of Viant
Capital LLC (the "Company"), for the year ended December 31, 2011, we considered its internal control
structure, including procedures for safeguarding securities, in order to determine our auditing procedures
for the purpose of expressing our opinion on the financial statements and not to provide assurance on the
internal control structure.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission ("SEC"), we have made
a study of the practices and procedures followed by the Company including tests of such practices and
procedures that we considered relevant to the objectives stated in rule 17a-5(g) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11) and
for determining compliance with the exemptive provisions of rule 15¢3-3. Because the Company does not
carry securities accounts for customers or perform custodial functions relating to customer securities, we
did not review the practices and procedures followed by the Company in any of the following:

1.  Making quarterly securities examinations, counts, verifications, and comparisons.
2. Recordation of differences required by rule 17a-13.

3. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits and
related costs of internal control structure policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether those practices and procedures can be
expected to achieve the SEC's above-mentioned objectives. Two of the objectives of an internal control
structure and the practices and procedures are to provide management with reasonable but not absolute
assurance that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in accordance with management's
authorization and recorded properly to permit the preparation of financial statements in accordance with
accounting principles generally accepted in the United States of America. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.

alized. service. -12-




Because of inherent limitations in any internal control structure or the practices and procedures referred to
above, errors or irregularities may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all matters in the internal
control structure that might be material weaknesses under standards established by the American Institute
of Certified Public Accountants. A material weakness is a condition in which the design or operation of
the specific internal control structure elements does not reduce to a relatively low level the risk that errors
or irregularities in amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving the internal control structure, including
procedures for safeguarding securities that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company's practices and procedures
were adequate at December 31, 2011 to meet the SEC's objectives.

This report is intended solely for the information and use of the Members and management of the
Company, the SEC, the Financial Industry Regulatory Authority (FINRA) and other regulatory agencies
that rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers, and is not intended to be and should not be used by anyone other than these specified

parties.

e(’ﬂ'" /47%4’« ¢4 &Wa)ﬂm

CROPPER ACCOUNTANCY CORPORATION

March 1, 2012
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an accountancy corporation (925) 932-3860 tel (925) 476-9930 efax

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON APPLYING AGREED-UPON
PROCEDURES TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION

To the Members
Viant Capital, LLC
San Francisco, California

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[(Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC) for the Year Ended December
31, 2011, which were agreed to by Viant Capital, LLC and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., SIPC, and other designated examining authorities, solely to
assist you and the other specified parties in evaluating Viant Capital, LLC’s compliance with the
applicable instructions of the Assessment Reconciliation (Form SIPC-7). Viant Capital, LLC’s
management is responsible for compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2011, as applicable, with the amounts reported in Form SIPC-7 for the year then ended, noting an
immaterial difference in which the client overpaid by $90;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers, noting no differences;

5. Compared the amount of the current assessment with the Form SIPC-7 on which it was originally
computed, noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.
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This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

éaﬁv“ A'aoewﬁmay gﬂﬁ@’%’\

CROPPER ACCOUNTANCY CORPORATION

March 1, 2012
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SIPC-7 > 2082‘?37n1g-8300 SIPC-7

(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)
For the fiscal year ended December 31 , 2011 7

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| : ; | Note: If any of the information shown on the mailing label
Viant Capl.tal, LLC . requires correction, please e-mail any corrections to
500 Washington Street, Suite 325 form@sipc.org and so indicate on the form filed.

San Francisco, CA 94111

Designated Examining Authority: FINRA
Name and telephone number of person to contact

1934 Act Registration No.: 8-51602 ! ;
IMonth Fiscal Year Ends: December I resPe?“ng this form.
Dennis Azary, (415)671-7606
2. A. General Assessment (item 2e from page 2) $10,330
B. Less payment made with SIPC-6 filed (exclude interest) { 7510
November 3, 2011
Date Paid
C. Less prior overpayment applied {
D. Assessment balance due or (overpayment) 2,820
E. Interest computed on late payment (see instruction E) for______ days at 20% per annum 0
F. Total assessment balance and interest due (or overpayment carried forward) $.2820
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $2,820
H. Overpayment carried forward ${ )

3. Subsidiaries {S) and predecessors (P) included in this form (give name and 1934 Act registration number}):

The SIPC member submitting this form and the
person by whom it is executed represent thereby VigﬂLCaQital LLC
’ !

that all information contained herein is true, correct e — oy
and complete. K (h{ame oy Corpdration. Fastnetship-orother organizalion)
N >

U (Authorized Signature)
Dated the 29 day of February 2012 Financial and Operations Principal

(Tille)

This form and the assessment payment is due 60 days after the end of the tiscal year. Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:

= Postmarked Received Reviewed

Lt

o Calculations e Documentation e Forward Copy
==

¢> Exceptions:

]

o

Disposition of exceptions:
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DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning Jaguaryt 20 11

and ending December31 |, 20 144
Eliminate cents

Item No,
2a. Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4030) $4’132’101

2b. Additions:
(1) Total revenues from the securities business of subsidiaries {except foreign subsidiaries) and

predecessors not Included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts,

Total additions

2¢. Deductions:

{1) Revenues from the distribution of shares of a registered open end Investment company or unit
investment trust, from the sale of variable annuities, from tha business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactlons in security futures products.

(2) Revenues from commeodity transactions.

{3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

{4) Reimburséments for postage in connection with proxy solicitation.

{5) Net gain from securities in investment accounts.

{6) 100% of commissions and markups earned from transactions in {i} certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business (revenue defined by Section 16(9)(L) of the Act),

(8) Other revenue not related either directly or indirectly to the securities business,
(See Instruction C):

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend Income. $

(11} 40% of margin interest earned on customers securlties
accounts {40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues $ 4,132,101

410,330

2e¢. General Assessment @ .0025
(to page 1, line 2.A.)
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CROPPER

an accountancy corporation
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VIANT CAPITAL LLC
(A LIMITED LIABILITY COMPANY)
FINANCIAL STATEMENTS AND SCHEDULES

DECEMBER 31, 2011




