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OATH OR AFFIRMATION

-
I, ’wa ord>  Lrmrr? /Sf?q&;;)ﬁ'? Ll , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

M Lpp 40D FARTNELS , 8§
of 2 /.TL}’ / /2 .20 /2, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

i,

ADRIANA BASTOSRANDALL

STATEOr oo AL
m%ow;mmsxg%g/ 2017 CEo
Title
(s c0ia Lt font)
Notary Public

This report ** contains (check all applicable boxes):

O3 (a) Facing Page.

{1 (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O @) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

OO (1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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©

Delivering on the Promise.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

TO THE MEMBERS
THOMAS MCDONALD PARTNERS, LLC

We have audited the accompanying statement of financial condition of Thomas McDonald Partners, LLC
(the Company) as of December 31, 2011, and the related statements of operations, changes in members’
equity, and cash flows for the year then ended that you are filing pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Thomas McDonald Partners, LLC as of December 31, 2011, and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a
whole. The accompanying supplementary financial information is presented for the purpose of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information is the responsibility
of management and was derived from and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements as a whole.

SKODA MINOTTI

N/ A

Mayfield Village, Ohio
February 22, 2012
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THOMAS MCDONALD PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2011

ASSETS

Cash and cash equivalents $ 3,230

Restricted cash and deposits 100,023

Advisory fees and commissions receivable
Prepaid expenses

Property and equipment, net

Security deposit

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES
Accounts payable and accrued expenses

MEMBERS' EQUITY

The accompanying notes are an integral part of these financial statements.
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$ 103,253
895,262
106,334

1,104,849

96,162

7,600

$ 1,208,611

$ 746,150

462,461
$ 1,208,611



THOMAS MCDONALD PARTNERS, LLC
STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 2011

REVENUES
Commissions $ 1,885,659
Advisory fees 5,701,983
7,587,642
EXPENSES
Clearing 300,594
Commissions, employee compensation, and benefits 6,669,879
Communications and data processing 53,464
Depreciation 32,539
Occupancy and equipment rental 669,481
Professional 114,919
Regulatory 79,955
Travel 7,689
Other 1,584
7,930,104
NET LOSS $ (342,462)

The accompanying notes are an integral part of these financial statements.
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THOMAS MCDONALD PARTNERS, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY
YEAR ENDED DECEMBER 31, 2011

Members'
Equity
Balance at December 31, 2010 $ 344,923
Contributions 460,000
Net loss (342,462)
Balance at December 31, 2011 $ 462,461

The accompanying notes are an integral part of these financial statements.
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THOMAS MCDONALD PARTNERS, LLC
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2011

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (342,462)
Adjustments to reconcile net loss to net cash
used in operating activities:
Add back: Item not affecting cash
Depreciation $ 32,539
Cash used in changes in the following items:
Increase in advisory fees and commissions receivable (66,722)
Increase in prepaid expenses (34,175)
Decrease in accounts payable and accrued expenses (26,290) (94,648)
Net cash used in operating activities (437,110)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property and equipment (39,013)
CASH FLOWS FROM FINANCING ACTIVITIES:
Contributions 460,000
NET DECREASE IN CASH AND CASH EQUIVALENTS (16,123)
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 119,376
CASH AND CASH EQUIVALENTS - END OF YEAR $ 103,253

The accompanying notes are an integral part of these financial statements.
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1.

THOMAS MCDONALD PARTNERS, LLC

NOTES TO THE FINANCIAL STATEMENTS

ORGANIZATION

Thomas McDonald Partners, LLC (the Company) is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and in forty states, including the state of Ohio, and one territory. The
Company is a member of the Financial Industry Regulation Authority (FINRA).

The Company will continue in perpetuity unless it is dissolved or terminated pursuant to its operating
agreement or involuntarily pursuant to any regulatory action.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company is engaged in a single line of business as an introducing broker-dealer, which includes
several classes of services, including principal transactions, agency transactions, and investment
advisory businesses. All trades are cleared and settled through an independent clearing broker who
is responsible for processing and settling customer transactions on a fully-disclosed basis.

Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles (GAAP) requires management to make estimates and assumptions that affect the
amounts reported in the financial statements and accompanying notes. Actual results could differ
from those estimates.

Cash and Cash Equivalents

At times during the year, the Company’s cash accounts exceeded the related amount of federal
depository insurance. The Company has not experienced any loss in such accounts and believes it is
not exposed to any significant credit risk.

The Company considers all financial instruments with a maturity of less than 90 days, such as money
market deposits, to be cash equivalents.

Restricted Cash

The Company has a $100,000 interest bearing deposit with its clearing broker pursuant to its clearing
agreement.

Commissions

Commissions and related clearings expenses are recorded on a trade-date basis as securities
transactions occur.



THOMAS MCDONALD PARTNERS, LLC

NOTES TO THE FINANCIAL STATEMENTS

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Advisory Fees

Investment advisory fees that have been billed to the accounts managed by the Company are recorded
in the month earned.

Receivables and Credit Policies

Receivables are uncollateralized broker obligations and advisory fees receivable due under normal
trade terms requiring payment within 30 days from the report date. The Company generally collects
receivables within 30 days and does not charge interest on receivables with invoice dates over 30
days old.

Receivables are stated at the amount billed. Payments of receivables are allocated to the specific
invoices identified on the customer’s remittance advice or, if unspecified, are applied to the earliest

unpaid invoices.

The carrying amount of receivables is reduced by a valuation allowance that reflects management'’s
best estimate of the amounts that will not be collected. Management individually reviews all
receivables balances that exceed 90 days from the invoice date and based on an assessment of
current creditworthiness, estimates the portion, if any, of the balance that will not be collected. At
December 31, 2011, there were no amounts outstanding greater than 90 days. Additionally,
management estimates an allowance for the aggregate remaining receivables based on historical
collectability. In the opinion of management, at December 31, 2011 all receivables were considered
collectible and no allowance was necessary.

Depreciation

Property and equipment are recorded at cost. Depreciation is provided by the use of the straight-line
“method over the estimated useful lives of furniture and office equipment of 5-7 years.

Income Taxes

The Company, with the consent of its members, has elected under Ohio law to be formed as a limited
liability company. The operating agreement states that the Company will be treated as a partnership
for federal income and state tax purposes. In lieu of paying taxes at the Company level, the members
of a limited liability company are taxed on their proportionate share of the Company’s taxable income.
Therefore, no provision or liability for federal income or state taxes has been included in these
financial statements.

The Company files income tax or information returns in the U.S. federal jurisdiction, and various state
and local jurisdictions. The Company is no longer subject to examination by tax authorities for years
before 2008.



THOMAS MCDONALD PARTNERS, LLC

NOTES TO THE FINANCIAL STATEMENTS

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counterparties primarily
include broker-dealers, banks, and other financial institutions. In the event counterparties do not fulfill
their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. It is the Company’s policy to review,
as necessary, the credit standing of each counterparty.

Subsequent Events

The Company evaluated subsequent events through February 22, 2012, the date these financial
statements were available to be issued. There were no material subsequent events that required
recognition or additional disclosure in these financial statements.

3. NET CAPITAL PROVISION OF RULE 15¢3-1

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital balance, as defined, under such provisions.

The Company’s minimum capital requirement is the greater of $50,000 or 6 2/3% of aggregate
indebtedness, as defined, under Securities and Exchange Commission Rule 15¢3-1(a)(1)(i) and
15¢3(a)(2)(iv), as it does not maintain customer accounts. The Company exceeded all net capital
requirements.

In addition to the minimum net capital provisions, Rule 15¢3-1 requires that the Company maintain a
ratio of aggregate indebtedness, as defined, to net capital, of not more than 15 to 1. The Company
was in compliance with this requirement.

4. EXEMPTION FROM RULE 15¢3-3

The Company acts as an introducing broker or dealer, promptly transmitting all funds and delivering all
securities received in connection with its activities as a broker or dealer and does not otherwise hold
funds or securities for or owe money or securities to customers. The Company operates under
Section (k)(2)(ii) of Rule 15¢3-3 of the Securities Exchange Act of 1934 and is therefore exempt from
the requirements of Rule 156¢3-3.

5. FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK

in the normal course of business, the Company’s customer activities involve various customer
securities transactions. These activities may expose the Company to off-balance sheet risk in the
event the customer or other broker is unable to fulfill its contracted obligations and the Company has
to purchase or sell the financial instrument underlying the contract at a loss.

-9-



THOMAS MCDONALD PARTNERS, LLC

NOTES TO THE FINANCIAL STATEMENTS

6. PROPERTY AND EQUIPMENT

Property and equipment as of December 31, 2011 consists of:

Furniture and fixtures $ 35519
Office equipment 162,856
198,372
Less: Accumulated depreciation (102,212)
Property and equipment, net $ 96,162

7. COMMITMENTS AND CONTINGENCY

Leases

The Company leases equipment and office facilities under various operating leases expiring through
September 2015. Minimum annual rentals are as follows:

YEAR ENDING

DECEMBER 31,
2012 $ 297,331
2013 275,659
2014 244,594
2015 122,063

$ 939647
Rent expense for the year ended December 31, 2011, was $346,923.

The office leases contain renewal options for three or five years with a monthly payment equal to the
fair market rent for the premises at the renewal date.

Litigation
The Company, from time to time, is a defendant in various actions filed by individuals or companies.

The ultimate outcome of these actions is not determinable; however, in the opinion of management,
the ultimate outcome will have no material effect on the Company’s financial position.

8. RETIREMENT SAVINGS PLAN

The Company has a 401(k) profit sharing retirement savings plan covering all employees who have
completed twelve months of service and are at least 21 years of age. The Company may make

discretionary contributions to the Plan as determined by the members. There were no discretionary
contributions for 2011.

-10-



THOMAS MCDONALD PARTNERS, LLC
SUPPLEMENTARY FINANCIAL INFORMATION

YEAR ENDED DECEMBER 31, 2011

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT TO RULE 15¢3-3
Not applicable due to exemption (k) (2) (I) of Rule 15¢3-3

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3
Not applicable due to exemption (k) (2) (I) of Rule 15¢3-3

RECONCILIATION BETWEEN NET CAPITAL COMPUTATION AND RESERVE
REQUIREMENT COMPUTATION
There are no material differences between the computation of net capital under
Rule 15¢3-1 as prepared by the Company and filed with their most recent
Part IIA unaudited report and schedule included with these statements.

The Company did not file the computation for determination of the reserve

requirements under exhibit A of Rule 15¢3-3 due to exemption (k) (2) (1) of
Rule 15¢3-3.

See the Report of the Independent Registered Public Accounting Firm.
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THOMAS MCDONALD PARTNERS, LLC
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1
DECEMBER 31, 2011

FORM
X-17A-5

LINE
COMPUTATION OF NET CAPITAL:

1 Total members' equity from statement of

financial condition $ 462,461

2 Less: Members' equity not allowable for net capital -

3 Total members' equity qualified for net capital 462,461
6D  Total other deductions (210,096)
8 Net capital before haircuts on security positions 252,365

9 Haircuts on securities pursuant to 15¢3-1 -

10 Net capital $ 252,365
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:
11 Minimum net capital required $ 49,743
12 Minimum dollar requirement $ 50,000
13 Net capital requirement $ 50,000
14 Excess net capital
Net capital $ 252,365
Less: Net capital requirement (50,000)
Total $ 202,365
15 Excess net capital at 1000 percent $ 177,750
AGGREGATE INDEBTEDNESS:
16 and 19 Aggregate indebtedness liabilities $ 746,150
20 Percent of aggregate indebtedness to net capital 295.66%
21 Percent of debt to debt-equity computed in accordance
with Rule 15¢3-1 0%

See the Report of the Independent Registered Public Accounting Firm.
-12-



THOMAS MCDONALD PARTNERS, LLC

COMPUTATION OF NET CAPITAL
PURSUANT TO RULE 17a-5(d)(4)

DECEMBER 31, 2011

INCREASE
AUDITED _ UNAUDITED (DECREASE)

COMPUTATION OF NET CAPITAL:
Total stockholders' equity from statement of
financial condition $ 462,461 $ 462,461 $ -
Other deductions (210,096) (210,096) -
Haircuts on securities pursuant to 15¢3-1 - - -

Net capital $ 252365 $ 252,365 % -

COMPUTATION OF BASIC NET CAPITAL
REQUIREMENT:

Minimum dollar requirement $ 50000 $ 50,000 % -
Net capital requirement $ 50000 $ 50000 9 -
Excess net capital
Net capital $ 252365 $ 252,365 $ -
Less: Net capital requirement (50,000) (50,000) -
Total $ 202365 $ 202,365 % -
Excess net capital at 1000 percent $ 177,750 $ 177,750 § -
AGGREGATE INDEBTEDNESS:
Aggregate indebtedness liabilities $ 746,150 $ 746,150 $ -
Percent of aggregate indebtedness to net capital 295.66% 295.66% 0.00%

Percent of debt to debt-equity computed in
accordance with Rule 15¢3-1 0% 0% -

See the Report of the Independent Registered Public Accounting Firm.
-13-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5
FOR A BROKER-DEALER CLAIMING AN EXEMPTION FROM SEC RULE 15¢3-3

TO THE MEMBERS
THOMAS MCDONALD PARTNERS, LLC

In planning and performing our audit of the financial statements and supplementary financial
information of Thomas McDonald Partners, LLC (the Company), as of and for the year ended
December 31, 2011, in accordance with the standards of the Public Company Accounting Oversight
Board (United States), we considered the Company’s internal control over financial reporting (internal
control) as a basis for designing our auditing procedures for the purpose of expressing our opinion on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly we do not express an opinion on the effectiveness of the
Company’s internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company, including consideration of
control activities for safeguarding securities. This study included tests of compliance with such
practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g) in
making periodic computations of aggregate indebtedness (or aggregate debits) and net capital under
Rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of Rule 15¢3-3.
Because the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we did not review the practices and procedures followed by the
Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, comparisons and recordation of
differences required by rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related
costs of controls, and of the practices and procedures referred to in the preceding paragraph, and to
assess whether those practices and procedures can be expected to achieve the SEC's above-
mentioned objectives. Two of the objectives of internal control and the practices and procedures are to
provide management with reasonable but not absolute assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or disposition, and that
transactions are executed in accordance with management's authorization and recorded properly to
permit the preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Cleveland | 6685 Beta Drive, Mayfield Village, Ohio 44143 | ph 4404496800 | fr 440646 1615
Akron | 3875 Embassy Parkway, Suite 200, Fairlawn, Ohio 44333 | ph 3306681100 | f» 4406461615
Skoda Minotti | Certified Public Accountants | www.skedaminotti.com



Because of inherent limitations in internal control and the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the entity’s ability to initiate, authorize, record, process, or
report financial data reliably in accordance with accounting principles generally accepted in the United
States of America such that there is more than a remote likelihood that a misstatement of the entity’s
financial statements that is more than inconsequential will not be prevented or detected by the entity’s
internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the Company’s
financial statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31 2011, to meet the SEC's objectives.

This report is intended solely for the information and use of management, the SEC, and other
regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by
anyone other than these specified parties.

SKODA MINOTTI

Mt M, A

Mayfield Village, Ohio
February 22, 2012
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REPORT OF INDEPENDENT REGISTERED ACCOUNTANTS ON
APPLYING AGREED-UPON PROCEDURES

TO THE MEMBERS
THOMAS MCDONALD PARTNERS, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation (Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2011, which
were agreed to by Thomas McDonald Partners, LLC (TMP) and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and the other specified parties in
evaluating TMP’s compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7). TMP's management is responsible for TMP’s compliance with those requirements. The agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement record
entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31, 2011, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2011, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and worklng papers,
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and shouid not be used by anyone other than these specified parties.

SKODA MINOTTI

N/ A

Mayfield Village, Ohio
February 22, 2012
Cleveland | 6685 Beta Drive, Mayfield Village, Ohio 44143 | ph 4404496800 | fr 4406461615

Akron | 3875 Embassy Parkway, Suite 200, Fairlawn, Ohio 44333 | ph 3306681100 | fx 440 646 1615
Skoda Minotti | Certified Public Accountants | www.skodaminotti.com



McDonald Partners

Proven. Principled. Progress.

THOMAS MCDONALD PARTNERS, LLC

FINANCIAL STATEMENTS
WITH ADDITIONAL INFORMATION

YEAR ENDED DECEMBER 31, 2011



