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independent Auditors Report

Board of Directors and Shareholders

Westchester Capital Planning Inc

We have audited the accompanying balance sheets of Westchester Capital Planning Inc theCompany as of December 31 2011 and 2010 and the related statements of income and
retained deficit and statements of cash flows for the years then ended These financial statements
are the

responsibility of the Companys management Our
responsibility is to express an opinionon these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United
States Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the fmancial statements are free from material misstatement An audit includes
examining on test basis evidence supporting the amounts and disclosures in the financialntmts. An audit also includes assessing the accounting piinciples used and significant
estimates made by management as well as evaluating the overall financial statement
presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects
the financial position of Westchester Capital Planning 1nc as of December 312011 and 2010

its opemtions and its cash flows for the yew then ended in confonnily with
gcnetally accepted accounting principles

audit as made fi the rpose of förnritiug an opinion on the basic financial statements
takesa as whole The information contained in the accompanying schedule is presented for the

apme nindititional analysis al is ant required wt of basic financial statements but isssy 1nnation mquimd by Rule l1a.5 of the Securities and Exchange Commission
Snck inflwination has been subjected to the auditing procedures applied in the audit of the basic

in if dydmnfl in to the
basic lial nents taken as ie4e.

Ron Friedman CPA

Femy24 12



Westchester Capital Planning Inc

Balauee Sheets

For the Year Ended December 31

2011 2010
ASSETS

current Assets

Cash
9767 8760

Total current assets
9767 8760

Fixed Assets

Computer equipment
2183 2183

Less Accumulataj depreciation
2183 2183

Total fixed assets

TOTAL ASSETS
$9767 $8/60

LIABILITIES AND STOCKHOLDERS EQUITY
Current liabilities

Accrued expenses $2000 2150
Total current liabilities

2000 2150

Stockholders equity

Comrnr Stock-no par value 200 shares authothied issued and
outstanding

2000 2000
Additional paid in

capital 18422 18422
Retainedeaniingsdcficjt

12655 13812
Total stockholders equity

7767 6610
TOTAL LIAIMLflIES ANt STOCKIOLDEWS EQUITY 9767 9760



Westchester Capital Planning Inc

Statements of Income and Retained Earnings Deficit
For the Year Ended December 31

2011 2010

Revenues

Commission income
$84387 $73184

Total Revenue
84387 73184

Expenses

Bank service charges 110 30
Auto expenses

6730 7292
Office expense

1406 1985
License and registrations 392 517
Legal and accconting

2000 2350
Rent and office services

3240 3200
Postage

1417 1478
Telephone

2893 2892
Total operating expenses 18188 19744

Net income
66199 53440

Retained earnings deficit beginning of year 13812 13325
Shareholder distributions

65042 .3927

Retained earnings deficit end of year 12655 13812



Westchester Capital Planning Inc

Statements of Cash Flows

For the Year Ended December 31

Cash flows from operating activities

Net income

Adjustments to reconcile net income to cash

provided by operating activities

Accrued expenses

Cash provided by operating activities

Cash flows from financing

activities

Shareholder distributions

Cash used for financing activities

Increase decrease in cash for the period

Cash-beginning of period

Cash-end of period

2011 2010

66199 53440

150 150

66049 53590

65042 53927

65042 53927

1007 337
8760 9097

9767 8760



Balance January 2010

Net Income

Cash dividend distributed

Balance December 31 2010

Net Income

Cash dividend distributed

Balance December 312011

Westchester Capital Planning Inc
Statement of Shareholders Equity

Additional

Common Paid In Retained

Stock Capital Deficit Total

2000 $18422 13325 7097

53440 53440

53927 53927

2000 18422 13812 6610

66199 66199

65042 65042

2000 $18422 12655 7767



Westchester Capital Planning Inc

Notes to the Financial Statements

December31 2011 2010

A-Oiganization

Westchester Capital Planning Inc the Company is New York company providing
financial services to investors

B-Summary of Significant Accounting Policies

The Company is on the accrual basis of accounting whereby income is recognized when earned
and expenses are recognized when incurreL

C-Income Taxes

llc Company has elected to be treated as sub-chapter corporation for federal income tax

purposes Consequently federal income taxes are not payable by or provided for the Company
Menthers ale taxed individually their share of Coniysearnings The Companys net
income or loss allocated among the menthers in accordance with the regulations of the Company

D-Net Capa1 Reqircmenls

As registered brnker-dealer the Company is subject to the Securities and Exchange
Conunisions LJnifiwm Net Capital Rule which requires the maintenance of minimum net

capital As of Lenmber 31 2011 and 2010 the compy in compliae with us capital
requirmmts and had excess net capital of $2767 and $1410 respectively



Westchester Capital Planning Inc

Statements of Net Capital

For the Year Ended December31

2011

Total Assets
9767 g760

Less total liabilities
2000 2150

Net worth
7767 6610

Less non-allowable assets

7767 6610

Less haircuts

Net capital 7767 6610

Required net capital 5000 5000

Excess net capital 2767 1610

Aggregate indebtedness
2000 2150

Aggregate indebtedness to net capital 2515% 3233%

Note

There ate no material differences between the preceding computation and the Companys

2010



RON FRIEDMAN CPA
177 White Plains Road-Apt 14E

Tanytown New Yoi 10591

Board of Director and Shareholder

Westchester Capilal Planning Inc.

21 Millbrook L.ane

Kerhonkson NY 12446

In planning ail perlbrming our audit of the financial n1s of Westebester Capital
Planning Inc for the year ended December 31 2011 we considered the Comjnys internalCt structure to determinc our auditing procedures for the purpose of expressing an opinion
on the 6nn to puwide asnnance on the imal control strnc

During our audit did iwt find any material inadequacies in the Compunys internal control
stmcte icquied to berlpurstto SEC nk 7aMj

Ron Friedman

Tanytown New York

Fdt 242012


