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OATH OR AFFIRMATION

Richard Nunn swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Actinver Securities Inc as

of December 31 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

121 copy of the SIPC Supplemental Report

121
report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Notary Public

ChiefFinancial Officer

Title

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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The Board of Directors
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Actinver Securities Inc

We have audited the accompanying statement of financial condition of Actinver Securities Inc the

Company as of December 31 2011 and the related statements of income changes in stockholders

equity and cash flows for the year then ended that are flied pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934 These financial statements are the responsibility of the Companys management
Our responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America as established by the American Institute of Certified Public Accountants Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement An audit includes consideration of internal control over

financial reporting as basis for designing audit procedures that are appropriatein the circumstances but

not for the
purpose

of expressing an opinion on the effectiveness of the Companys internal control over

financial reporting Accordingly we express no such opinion An audit also includes examining on

test basis evidence supporting the amounts and disclosures in the financial statements We believe that

our audit provides reasonable basis for our opinion

In our opinion the financial statementsreferred to above
present fairly in all material

respects
the

financial position of Actinver Securities Inc as ofDecember 31 2011 and the results of its operations

and its cash flows for the
year

then ended in conformity with accounting principles generally accepted in

the United States of America

Our audit was conducted for the purpose of forming an opinion on the financial statements as whole

The
supplementary information required by Rule 17a-S under the Securities Exchange Act of 1934 is

presented for purposes of additional analysis and is not required part of the financial statements Such

supplementary information is the responsibility of management and was derived from and relates directly

to the underlying accounting and other records used to prepare
the financial statements The

informaticiri has been subjected to the auditing procedures applied in the audit of the financial statements

and certain additional procedures including comparing and reconciling such information directly to the

underlying accounting and other records used to prepare the financial statements or to the financial

statements themselves and other additional procedures in accordance with auditing standards generally

accepted in the United States of America as established by the American Institute of Certified Public

Accountants In our opinion the supplementary information is
fairly

stated in all material respects
in

relation to the financial statements as whole

Houston Texas

February 27 2012

Grant Thornton Lii

U.S amber irrn of Gynt Thornlor ntenahcnol Ltd



Actinver Securities Inc

STATYMENT OF FINANCIAL CONDITION

December 31 2011

ASSETS

CURRENT ASSETS

Cash and cash equivalents 1269919
Receivable from clearing broker/dealer 1730651
Commissions receivable 507000
Receivable from related parties 172239

Deposits held by dearing brokers restricted 100000
Federal taxes receivable 26141

Other 229671

Total current assets 4035621

Property and equipment net 241497

Total assets 4277118

LIABILITIES AND STOCKHOLDERS EQUITY

CURRENT LIABILITIES

Commissions payable 71572
Accounts payable and accrued bties 345380

Accounts payable to related
party 199465

State taxes payable 49869

Total current liabilities 666286

Deferred tax liability 82109

STOCKHOLDERS EQUITY
Common stock 100 shares authorized issued outstanding

$00i par value

Additional paid-in capital 567799
Retained earnings 2960923

Total stockholders equity 3528723

Total liabilities and stockholders equity 4277118

The accompanying notes are an integral part
of these financial statements



Actinver Securities Inc

STATEMENT OF INCOME
For the year ended December 31 2011

Revenues

Commission income 6929553
Other income 415354

Total revenues 7344907

Expenses

Employee compensation and benefits 2716990

Clearing execution and commission fees 816384
Revenue sharing fees paid to stockholder 1001689
Rent expense 191130
Communications 57 03

Professional fees 281226

Other expenses 931668

Total expenses 5996190

Income from operations 1348717

Provision for income taxes 495754

Net income 852963

The accompanying notes are an integral part of these financial statements



Actinver Securities Inc

STATEMENT OF STOCKHOLDERS EQUITY
For the

year
ended December 31 2011

Add itional

Common paidin Retained

Shares stock capital earnings Total

Balance at December 31 2010 100 567799 2587960 3155760

Net income 852963 852963

Dividends 480000 480000

Balance at December 31 2011 100 567799 $2960923 3528723

The accompanying notes are an integral part
of these financial statements



Actinver Securities Inc

STATEMENT OF CASH FLOWS

For the
year

ended December 31 2011

Cash flows from operating activities

Net income 852963

Adjustments to net income for noncash transactions

Depreciation and amortization 54797

Net increase or decrease in assets and liabilities

Receivable from clearing broker/dealer 743585

Commissions receivable 162000

Receivable from related parties 138380

Accounts payable and accrued expenses 172017

Commissions payable 2924

Revenue sharing payable 48007

Accrued income taxes 121517

Deferred tax liability 6639
Other assets 26410

Net cash provided by operating activities 1419347

Cash flows from investing activities

Purchase of
property

and equipment 1681.1

Net cash .used in investing activities 16811

Cash flows from financing activities

Dividends paid to stockholder 48Q000

Net cash used in financing activities 480000

Net increase in cash and cash equivalents 922536

Cash and cash equivalents beginning of year 347383

Cash and cash equivalents end of year 1269919

Supplemental disclosure of cash flow information

Income taxes pai.d 1060346

Interest paid 4509

The accompanying notes ate an integral part
of these financial statements



Actinver Securities Inc

NOTES TO FINANCIAL STATEIVIENTS

December 31 2011

NOTE SUMMARY OF SIGNIFICANT ACCOUNPOLICIES

Organization

Actinver Securities Inc the Company is wholly-owned subsidiary of Actinver Holdings Inc the

Parent The Company is registered as broker/dealer with the Securities and Exchange Commission

SEC and is member of the Financial Industry Regulatory Authority FINRA The Companys

management and administrative operations are located in Texas and related sales activities are conducted

primarily in Mexico The Companys customers are primarily individuals and institutions located throughout

Mexico The financial statements have been prepared in accordance with generally accepted accounting

principles in the United States of America

Basis of Accounting

The Company operates
under the provisions of Paragraph k2ii ot Rule 5c3-3 of the SEC and

accordingly is exempt from the remaining provisions of that Rule Essentially the requirements of

Paragraph k2ii provide that the Company cleat all transactions on behalf of customers on fully

disclosedbasis with clearing broker/dealer and prornptlvtransmit all custornerfunds and securities to the

clearing broker/dealer The clearing broker/dealer carries all of the accounts of the customers and maintains

and preserves all related books and records as are customarily kept by .a clearing broker/dealer

Use of Estimates

The
preparation

of financial statements in conformity with generally accepted accounting principles requires

management to make estimates and assumptions that affect the
reported amounts of the assets and liabilities

and disclosure of contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during
the

reporting period Actual results could differ from those

estimates

Foreign Currency Tran3jjns

As an agent in the normal course of business the Company enters into securities transactions which are

denominated in foreign currencies primarily the Mexican peso Realized and unrealized foreign currency gains

and losses on such transactions are recorded in income in the period they are incurred There was no net

realized and unrealized foreign currency gains or losses recorded in 2011 For the purposes of reporting cash

flows the Company has determined that the effect of
exchange rate changes on foreign currency transactions

is immaterial

Cash and Cash Equivalents

Money market funds and highly liquid investments generally government obligations and commercial paper
with an original maturity of three months or less that are not held for sale in the ordinary course of business if

any are reflected as cash equivalents in the accompanying statement of financial condition and for
purposes

of

the statement of cash flows From time to time cash balances exceed federally insured limits at certain

financial institutions The Company has not incurred any losses to date regarding these balances



Actinver Securities Inc

NOTES TO FINANCIAL STATEMENTS CONTINUED
December 31 2011

NOTE A- SUMMARY OF SIGNIFICANT ACCOtJNTING POLICIES Continued

Receivables

During the year the Company received commissions forvarious trades of securities The Companys

management has not experienced issues collecting any of these commissions and believes the remainder is

collectable thus no allowance has been made

Pro anuiment

Property and equipment are carried at cost less accumulated depreciation Depreciation is provided for using

the straight-line method over the estimated useful lives of five to seven years Maintenance and repairs are

charged to operations as incurred

Advertising Costs

The Company expenses advertising
and marketing costs as the

expenses are incurred
Advertising expense

was $6694 for the
year

ended December 312011

Income Taxes

The Company files consolidated Federal and combined state and local tax rewrns with its Parent Company

The Company uses the asset and liability method of accounting for income taxes thatrequires the recognition

of deferred tax assets an liabilities for the expected future tax consequences of events that have been

recognized in the Companys financial statements In estimating future tax consequences all expected future

events are considered other than enactment of changes in the tax law or rates The Company provides

valuation allowance if
necessary to reduce deferred tax assets to amounts that are notlikely to be realized

The Companys deferred tax liability represents
the tax effects of taxable temporary differences in book and

tax reporting
The taxable

temporary
differences consist of depreciation methods and lives and the timing of

the deduction for certain expenses

10 Commissions

Commissions and related clearing expenses are recorded on trade-date basis as securities transactions occur

NOTE TRANSACTIONS WITH CLEARiNG BROKER/DEALER

The Companys cleating broker/dealer is national United States clearing broker/dealer The agreement with

the clearing broker/dealer provides for clearing charges at fixed rate multiplied by the number of tickets

traded by the Company The agreement also requires the Company to maintain minimum of $100000 as

deposit in an account with the clearing broker/dealer



Actinver Securities Inc

NOTES TO FINANCIAL STATEMENTS CONTLNUED
December 31 2011

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the SEC uniform net capital rule Ruie 15c3-1 which requires the maintenance of

minimum amount of net capital and requires that the ratio of
aggregate indebtedness to net capital both as

defined shall not exceed 15 to Rule 15c3-1 also provides that equity capital may not be withdrawn or cash

dividends paid if the resulting net capital ratio would cxcecd 10 to At December 31 2011 the Company
had net capital and net capital requuements of $2345389 and $100000 respectively The Companys net

capital ratio was 0.32 to

NOTE PROPERTY AND EQUIPMENTNET

Property and equipment net consisted of the following at December 31 2011

Telephone equipment 40494

Computer equipment 103690

Office furniture 144648

Office equipment 4396

Leasehold improvements .144676

437904
Accumulated depreciation 196407

241497

Depreciation and amortization
expense

for the
year

ended December 31 2011 was $54797

NOTE RELATED PARTY TRANSACTIONS

The Company entered into revenue sharing agreement Agreement with Actinver Casa de Boisa SA de CV

Actinver Casa de Bolsa sole owner of the Parent onJ anuary 2005 The Agreement requires the

Actiriver Casa de Bolsa to receive 20% of commissions charged and received net of reasonable expenses to

the referred clients accounts for the handling and execution of securities transactions by the Company The

total amount incurred under the Agreement for the
year ended December 31 2011 was $1001689 of which

$199465 is payable as of December 31 2011

The Company advances loans to and receives loans from related entities from time to time At December 31

2011 the Company was owed $172239 from related entities

10



Actinver Securities Inc

NOTES TO FINANCIAL STATEMENTS CONTINUED
December 31 2011

NOTE INCOME TAXES

The provision for income taxes for the year ended December 31 2011 is as follows

Federal

Current tax expense 459477

Deferred tax expense 6639

Total federal tax expense 452838

State

Current tax expense 42916

Tax expense 495754

The Company accounts for uncertainty in income taxes in accordance with FASB ASC 740-10 which

prescribes recognition threshold and measurement attribute for the financial statement recognition and

measurement of tax position taken or expected to he taken in tax return

The Company did not have untecognized tax benefits as of December 312011 and does not expect this to

change significantly over the next 12 months The Company recognizes
interest and

penalties
accrued on any

unrecognized tax benefits as component ofincome tax expense
in accordance with ASC 74040-25 As of

December 31 2011 the Company had no uncertain tax positions

The Company files consolidated income tax returns with the Parent in the U.S federal jurisdiction and state of

Texas The Companys federal income tax returns for tax years
2008 and beyond remain

subject to

examination by the Internal Revenue Service The Companys Texas Gross Margin tax returns for the tax

years 2008 and beyond remain subject to examination by the state of Texas

11



Actinver Securities Inc

NOTES TO FINANCIAL STATEMENTS CONTINUED
December 31 2011

NOTE COMM1TMENTS AND CONTINGENCIES

Operating Leases

The Company has entered into operating leases for office
space in Houston which expires on March 31 2019

and in San Antonio which expires on October .31 2013 Office rent expense
for the

year was $191130
Future minimum lease payments due for the

years ending December 3.1 are as follows

Year Amount

2012 177140

2013 180485

2014 172401

20.15 118380

2016 120380

Thereafter 277980

Total 1046766

Security transactions

The Company executes securities transactions on behalf of its customers If either the customer or the

counterparty fails to perform the Company may be required to discharge the obligation of the nonperforrni.ng

party In such circumstances the Company may sustain loss if the market value of the security contract is

different from the contract value of the transaction The.Company does not expect nonperformance by

customers or counterpartles

The Compan.y clears all of its securities transactions through its clearing broker on fully disclosed basis

Pursuant to the terms of the
agreements

between the Company and the clearing broker the clearing broker

has the right to charge the Company for losses that result from .a counterpartys failure to fulfill its contractual

obligations As the right to charge the Company has no maximum amount and applies to all trades executed

through the clearing broker the Company believes there is no maximum amount assignable to this
right

At

December 31 201.1 the Company has not recorded liabilities with regard to the right During 2011 the

Company did not pay the clearing brokers any amounts related .t these
guarantees

The Companys policy is

to monitor its market exposure customer risk and
counterparty risk through the use of variety

of credit

exposure reporting and control procedures including markingto-market securities and any related collateral as

well as requiring adfustinents of collateral levels as necessary
In addition the Company has

policy
of

reviewing as considered
necessary

the credit standing of each counterparty and customer with which it

conducts business

12



Actinver Securities Inc

NOTES TO FINANCIAL STATEMENTS CONTINUED
December 31 2011

NOTE COMMITMENTS AND CONTINGENCIES Continued

Legal Matters

From time to time the Company is involved in various claims and lawsuits both for and against the

Company arising in the normal course of business Management believes that
any

financial
responsibility

that

may be incurred in settlement of such claims and lawsuits would not be material to the Companys financial

statements At December 31 2011 there were no outstanding legal matters

Other

During the normal course of business the Company enters into contracts that contain variety of

representation and warranties and which provide general .indemnifications The Companys maximum

exposure
under these

arrangements
is unknown as this would involve friture claims that may be made against

the Company that have not yet
occurred However based on experience the Company expects the risk of

loss to be remote

NOTE DEFINED CONTRIBUTION EMPLOYEE BENEFIT PLAN

The Company participates in qualihied40ik plan which covers all compensated employees Employer

contributions are in accordance to the Safe Harbor provision of the law For the
year

ended December31

2011 the Company incurred expenses of $63125 relating to the plan

NOTE SUBORDINATED LIABILITIES

The Company had no subordinated liabilities at any time during the year ended December 31 2011

Therefore the statement of changes in liabilities subordinated to claims of general creditors has not been

presented for the
year

ended December 31 2011

NOTEJ .-.SUBSEQUENT EVENTS

Subsequent events were evaluated from January 2011
through February 27 2012 which is the date the

financial statements were available to be issued No
reportable subsequent events were noted

13
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Actinver Securities Inc

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

December 31 2011

Net capital

Total stockholders equity 3528723

Reductions and charges

Nonallowabi assets

Commissions receivable 507000

Receivable from related parties 172239

Federal taxes receivable 26141

Other 229671

Property and equipment net 241497

Total nonallowable assets and charges net 1176548

Net capital beforehaircuts on security positions 2352175

Haircuts on non-security positions 6786

Net capital 2.345389

Aggregate indebtedness

Accounts payable and accrued expenses 345380

Commissions payable 71572

Accounts payable to related
party 199465

Deferred tax liability 82109

State taxes payable 49869

Total aggregate indebtedness 748395

Ratio of iggregate indebtedness in net capital 32 to

Computation of basic net capital requirement

Mrnirnum net capital requirement greater of 2/3% of

aggregate indebtedness or $100 000 100 000

Excess net capital 2245389

SIAINTUANT TO PAGRAOFRLE17A5
There are no material differences between the above computation of net capital

and the corresponding

computation as submitted by the Company with the unaudited FormX-17A-5as of December 312011

STATEMENT OF OMITTED SUPPLEMENTAL DATA

The Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3 and the

Information Relating to Possession or Control Requirements Under Rule 15c3-3 hae been omitted

because \ct1nver Securities Inc is ecempt from the requirements ot Rule 5c33 under condition

k2n The conditions of the eempuon were being complied with as of Decembu 31 2011 and no

facts came to our attention to indicate that the exemption had not been comphed with during the fiscal

yearended December 31 2011

15



Grantlhornton

Audit Tax Advisory

Grant Thornton LIP

333 Clay Street 27th Floor

Report of Independent Registered Public Accounting Firm
Houston TX 770024168

on Internal Control Required by Securities and 1832.476.3600

Exchange Commission Rule 17a-5 713.655.8741

www.GrantThornton.com

The Board of Directors

Actinver Securities Inc

In planning and performing our audit of the financial statements of Actinver Securities Inc the

Company as of atid for the
year

ended December 31 2011 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys
internal control over financial reporting internal control as basis for designing our auditing

procedures
for the purpose of

expressing our opinion on the financial statements but not for

the purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal

control

Also as required by Rule 17a-51 of the Securities and Exchange Commission SE we

have made study of the practices and procedures followed by the Company including

consideration of control activities for
safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 17a-5 in

making the periodic computations of aggregate indebtedness arid net capital under Rule 17a-

3a1 and fordetermining compliance
with the exernptive proinsions of Rule 5c3-3

Because the Company does not carry
securities accounts for customers or perform custodial

functions relating to customer securities we did not review the practices and procedures

followed by the Company in any of the following

Making quarterly
securities examinations counts verifications and comparisons and

recordatiori of differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve

System

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In fulfilling

this responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs previously mentioned objectives Two of the objectives of internal control

and the practices
and

procedures are to provide management with reasonable but not absolute

16
Grant Thornton LIP

U.S member trrn ol Grant TP.orrtOn tntemetonat Ltd



GrantThornton

Board of Directors

Actinver Securities Inc

Page

assurance that assets for which the Company has
responsibility are safeguarded against loss

from unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule II 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not .be detected Also projection of
any evaluation of

them to future periods is subject to the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design and operation mey deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect and correct misstatements on timely basis significant deficiency is

deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such

that there is reasonable possibility that material misstatement of the companys financial

statements willnot be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second
paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined previously

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this
report are considered by the SEC to be adequate for its

purposes
in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects
indicate

material inadequacy for such purposes Based on this understanding and on our study we

believe that the Companys practices and procedures as described in the second
paragraph

of

this
report were adequate at December 312011 to meet the SECs objectives

This
report

is intended solely for the information and use of the Board of Directors

management the SEC the Financial Industry Regulatory Authority and other regulatory

agencies that rely on Rule 17a-Sg under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used

by anyone other than these specified-parties

Houston Texas

February 27 2012

Grant Thornton LLP 17
U.S mernbr firm of Grant ThorrOon Inthrhatr000l Ltd
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www.GrantThornton.com
Board of Directors

Actinver Securities Inc

In accordance -with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with
respect to the accompanying Schedule of

Assessment and Payments Assessment Reconciliation Form SIPC-7 to the

Securities Investor Protection Corporation SIPC for the
year

ended December 31 2011
which were agreed to by Actinver Securities Inc and the Securities and Exchange Commission

Financial Industry Regtilatory Authority Inc and SIPC solely to assist you and the other

specified parties in evaluating Actinver Securities Inc.s compliance with the applicable

instructions of the General Assessment Reconciliation Form SIPC..7 Actinver Securities

Inc.s management is responsible for the Actinver Securities Inc.s compliance with those

requirements This agreed-upon procedures engagement was conducted in accordance with

attestation standards established by the American Institute of Certified Public Accountants

The sufficiency of these procedures is solely the responsibility of those parties specified in this

report Consequently we make no representation regarding the sufficiency of the proceures

described below either for the purpose for which this report has been requested or for any

otherpurpose The
procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with
respective

cash

disbursement records entries noting no differences

Compared the amounts reported on the audited Form X-l 7A.-5 for the
year

ended

December 31 2011 as applicable with the amounts reported in Form SIPC-7 for the

year ended December 31 2011 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC7 and in

the related schedules and working papers supporting the adjustments noting no

differences

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not
express

such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

Grant Thorntn LIP

U.S member fern Grn Thornton International Ltd
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Board of Directors

Actinver Securities Inc
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This report is intended solely for the information and use of the specified parties listed above

and is not intended to be and should not be used by anyone other than these specified parties

Houston Texas

February 27 2012

Grant Thornton LLP

iS irbe Irir of front thorntonn teninatnornof Ltd
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