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OATH OR AFFIRMATION

Anthony Gugino swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Ensemble Financial Services Inc as

of December31 20 11 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

fr
Notary Public No OIWMOO9W

OuaIi8d In Mon

This report contains check all applicable boxes CommissIOn EXPWSS

Il Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Il Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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MENGEL METZGER BARR Co
Certif PLbC ACCDLJfltailtS

INDEPENDENT AUDITORS REPORT

Board of Directors

Ensemble Financial Services Inc

We have audited the accompanying statements of financial condition of Ensemble Financial Services Inc

wholly owned subsidiary of AMM Financial Services Inc as of December 31 2011 and 2010 and the

related statements of income changes in stockholders equity and cash flows for the years then ended that you

are filing pursuant to Rule 7a-5 under the Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to express an opinion on these financial

statements based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audits to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit includes consideration of internal

control over financial reporting as basis for designing audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys internal

control over financial reporting Accordingly we express no such opinion An audit also includes examining

on test basis evidence supporting the amounts and disclosures in the financial statements assessing the

accounting principles used and significant estimates made by management as well as evaluating the overall

financial statement presentation We believe that our audits provide reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of Ensemble Financial Services Inc as of December 31 2011 and 2010 and the results of its

operations and its cash flows for the years then ended in conformity with accounting principles generally

accepted in the United States of America

Rochester New York

February 28 2012
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ENSEMBLE FINANCIAL SERVICES NC
WHOLLY OWNED SUBSIDIARY OF AMM FiNANCIAL SERVICES INC

STATEMENTS OF FiNANCIAL CONDITION

December 31

ASSETS 2011 2010

CURRENT ASSETS

Cash and cash equivalents 565558 423813

Commissions receivable 32000

Due from brokers 35637 86538

Other receivables 4608

Prepaid expenses 93916 171631

Due from parent
893433 1179138

TOTAL CURRENT ASSETS 1593152 1893120

PROPERTY AND EQUIPMENT

Furniture and fixtures 64692 64692

Office equipment 25384 28177

Leasehold improvements 81795 81795

171871 174664

Less accumulated depreciation 83736 69857

88135 104807

DEPOSIT 50000 50000

1731287 2047927

LIABILITIES AND STOCKHOLDERS EQUITY

CURRENT LIABILITIES

Accrued commissions and commissions payable 94873 72017

Other 3194

STOCKHOLDERS EQUITY

Common stock no par value 200 shares

authorized 100 shares issued and outstanding 5000 5000

Additional paid-in capital 3800 3800

Retained earnings 1624420 1967110

TOTAL STOCKHOLDERS EQUITY 1633220 1975910

1731287 2047927

The accompanying notes are an integral part of the financial statements
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ENSEMBLE FINANCIAL SERVICES INC

WHOLLY OWNED SUBSIDIARY OF AMM FINANCIAL SERVICES INC

STATEMENTS OF INCOME

Year ended December 31

2011 2010

Revenue

Commissions 6479504 10543817

Other 454859 619806

TOTAL REVENUE 6934363 11163623

Operating expenses

Commissions 5412049 9128211

Management fee 723304 918690

Insurance 81036 109207

Other 522229 706636

TOTAL OPERATING EXPENSES 6738618 10862744

INCOME BEFORE PROVISION

FOR INCOME TAXES 195745 300879

Provision for income taxes 38435 146729

NET INCOME 157310 154150

The accompanying notes are an integral part of the financial statements
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ENSEMBLE FINANCIAL SERVICES INC

WHOLLY OWNED SUBSIDIARY OF AMM FINANCIAL SERVICES iNC

STATEMENTS OF CHANGES IN STOCKHOLDERS EQUITY

YEARS ENDED DECEMBER 31 2011 AND 2010

Additional Total

Common stock paid-in Retained stockholders

Shares Amount capital earnings equity

BalanceatJanuaryl2010 100 5000 3800 1812960 1821760

Net income 154150 154150

BALANCE AT

DECEMBER31 2010 100 5000 3800 1967110 1975910

Net income 157310 157310

Dividends paid
500000 500000

BALANCE AT

DECEMBER312011 100 5000 3800 1624420 1633220

The accompanying notes are an integral part of the financial statements
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ENSEMBLE FiNANCIAL SERVICES INC

WHOLLY OWNED SUBSIDIARY OF AMM FiNANCIAL SERVICES iNC

STATEMENTS OF CASH FLOWS

Year ended December 31

2011 2010

CASH FLOWS OPERATING ACTIVITIES

Net income 157310 154150

Adjustments to reconcile net income to net cash

provided from operating activities

Depreciation 15589 16237

Loss on sale of property and equipment 732

Changes in certain assets and liabilities affecting operations

Commissions receivable 32000 12000
Other receivables 4608
Due from brokers 50901 77782

Prepaid expenses 77715 153717

Accrued commissions and commissions payable 22856 125133
Other current liabilities 3194

Deferred lease credits 8518
NET CASH PROVIDED FROM

OPERATING ACTIVITIES 355689 100671

CASH FLOWS iNVESTiNG ACTIVITIES

Proceeds from sale of property and equipment 351

NET CASH USED FOR

INVESTING ACTIVITIES 351

CASH FLOWS FINANCING ACTIVITIES

Dividends paid 500000
Decrease increase in amounts due from parent 285705 848658

NET CASH USED FOR

FINANCING ACTIVITIES 214295 848658

NET INCREASE DECREASE IN CASH

AND CASH EQUIVALENTS 141745 747987

Cash and cash equivalents at beginning of year 423813 1171800

CASH AND CASH EQUIVALENTS
ATENDOFYEAR 565558 423813

SUPPLEMENTAL CASH FLOW DISCLOSURE

Income tax payments paid to parent 38435 146729

The accompanying notes are an integral part of the financial statements
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ENSEMBLE FINANCIAL SERVICES 1NC
WHOLLY OWNED SUBSIDIARY OF AMM FINANCIAL SERVICES INC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2011 AND 2010

NOTE TFIE COMPANY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Company

Ensemble Financial Services Inc wholly owned subsidiary of AMM Financial Services Inc

AMM the Company or Ensemble located in Pittsford New York is member of the Financial

Industry Regulatory Authority F1NRA and is registered broker/dealer The Company sells securities

to clients across the country AMM operates as subsidiary of Tompkins Financial Corporation

Tompkins and Ensemble operates as wholly-owned subsidiary of AMM

In February 2011 management announced repurposing of the Company and decided to exit the

independent advisor support business The Company currently continues to provide brokerage services for

customers of AMM and Tompkins

Basis of accounting

The Companys financial statements are prepared on the accrual basis of accounting

Cash and cash equivalents

Cash and cash equivalents include all highly liquid investments with original maturities of less than three

months when purchased The Company maintains cash balances at financial institutions located in upstate

New York Cash account balances are insured by the Federal Deposit Insurance Corporation up to

$250000 at each institution In addition in accordance with the Federal Deposit Insurance Corporations

Temporary Liquidity Program certain non-interest bearing transaction accounts at the financial institutions

are 100% insured through December 31 2012 The Company also has cash equivalents in an investment

account which is insured by the Securities Investor Protection Corporation SIPC up to $500000 The

Company has not experienced any losses in such accounts and management believes it is not exposed to any

significant risk on cash and cash equivalents

Property and equipment

Property and equipment are stated on the basis of cost Furniture fixtures and office equipment are

primarily amortized over period of three to ten years and leasehold improvements are amortized over

period of ten to forty years Depreciation is computed by using the straight-line method over the estimate

useful lives of the assets for financial reporting purposes

Major expenditures for renewals and betterments are capitalized while expenditures for replacements

maintenance and repairs which do not improve or extend the life of the respective assets are expensed

currently When assets are retired or otherwise disposed of the cost and accumulated depreciation thereon

are removed from the accounts and resulting gains or losses are included in operations

Deposit

The Company has cash deposit with an organization which transacts security trades on behalf of the

Company This deposit is refundable when the relationship is terminated

Recognition of revenue

Commissions are recorded on trade-date basis as securities transactions occur

-8-



ENSEMBLE FINANCIAL SERVICES INC

WHOLLY OWNED SUBSIDIARY OF AMM FINANCIAL SERVICES INC

NOTES TO FINANCIAL STATEMENTS Contd

DECEMBER 31 2011 AND 2010

NOTE THE COMPANY AND SUMMARY OF SEGMFICANT ACCOUNTING POLICIES Contd

Income taxes

The Company is included in the consolidated Federal and New York State income tax returns of its ultimate

parent company Tompkins Financial Corporation As part of an informal tax sharing agreement the

Company pays an amount of tax to AMM based on its percentage of AMMs total pretax income The

amount of current tax or benefit is either remitted to or received from AMM The Companys effective

income tax rate is lower than what would be expected if the federal and state statutory tax rates were

applied to income before income taxes primarily because of the allocation of taxes between the parent

company and subsidiaries

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting period Actual

results could differ from those estimates

Subseiuent events

The Company has conducted an evaluation of potential subsequent events occurring after the statement of

financial condition date through February 28 2012 which is the date the financial statements are available

to be issued No subsequent events requiring disclosure were noted

NOTE RELATED PARTY TRANSACTIONS

Management fee

The Company is charged management fee by AMM for providing administrative services office space

and equipment This fee is based upon salaries and other administrative costs and was $723304 and

$918690 for the years ended December 31 2011 and 2010 respectively Management believes that the

method used to allocate the costs and expenses is reasonable however such allocated amounts may or may

not necessarily be indicative of what actual expenses would have been incurred had the Company operated

independently of AMM

Due from parent of $893433 and $1179138 at December 31 2011 and 2010 respectively represents

non-interest bearing advance which is expected to be repaid in the next twelve months The Company

maintains noninterest bearing commercial checking account with subsidiary bank of Tompkins The

amount held with the related bank was approximately $566000 and $161000 at December 31 2011 and

2010 respectively These amounts are included in cash and cash equivalents on the statements of financial

condition
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ENSEMBLE FiNANCIAL SERVICES iNC

WHOLLY OWNED SUBSIDIARY OF AMM FINANCIAL SERVICES INC

NOTES TO FINANCIAL STATEMENTS Contd

DECEMBER 31 2011 AND 2010

NOTE REGULATORY NET CAPITAL REQUIREMENTS

The Company is subjected to the SEC Uniform Net Capital Rule Rule 5c3.-1 which requires the

maintenance of minimum net capital and specified ratio of aggregate indebtedness to net capital both as

defined which shall not exceed 15 to As of December 31 2011 the Company had net capital of

$517491 which was $467491 in excess of its required net capital of $50000 The Companys aggregate

indebtedness to net capital ratio was .19 to

NOTE UNCERTAIN TAX POSITIONS

Accounting principles generally accepted in the United States of America prescribe minimum recognition

thresholds for evaluating uncertain income tax positions and provide guidance on derecognition

measurement classification interest and penalties and disclosure

Tompkins Financial Corporation files tax returns in the U.S federal jurisdiction and in various state

jurisdictions With few exceptions as of December 31 2011 the Company is no longer subject to U.S

federal or state income tax examinations by tax authorities for years ended prior to December 31 2008

The tax returns for the years ended December 31 2008 through December 31 2011 are still subject to

potential audit by the IRS and state taxing authorities Management of the Company believes it has no

material uncertain tax positions and accordingly it has not recognized any liability for unrecognized tax

benefits
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ENSEMBLE FINANCIAL SERVICES INC

WHOLLY OWNED SUBSIDIARY OF AMM FINANCIAL SERVICES INC

SUPPLEMENTARY INFORMATION



MENGEL METZGER BARR Co
Cried Phi cc..ufltants

INDEPENDENT AUDITORS REPORT ON SUPPLEMENTARY INFORMATION

REOUTRED BY RULE 7a-5 OF THE

SECURITIES AND EXCHANGE COMMISSION

Board of Directors

Ensemble Financial Services Inc

We have audited the accompanying financial statements of Ensemble Financial Services Inc wholly owned

subsidiary of AMM Financial Services Inc as of and for the years ended December 31 2011 and 2010 and

have issued our report thereon dated February 28 2012 which contained an unqualified opinion Our audits

were conducted for the purpose of forming an opinion on the basic financial statements taken as whole The

supplementary information hereinafter required by Rule 7a-5 under the Securities Exchange Act of 1934 is

presented for purposes of additional analysis and is not required part of the financial statements Such

information is the responsibility of management and was derived from and relates directly to the underlying

accounting and other records used to prepare the financial statements The information has been subjected to

the auditing procedures applied in the audit of the financial statements and certain additional procedures

including comparing and reconciling such information directly to the underlying accounting and other records

used to prepare the financial statements or to the financial statements themselves and other additional

procedures in accordance with auditing standards generally accepted in the United States of America In our

opinion the information is fairly stated in all material respects in relation to the financial statements as whole

2fx2fe4u/ LLP

Rochester New York

February 28 2012
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ENSEMBLE FINANCIAL SERVICES INC

WHOLLY OWNED SUBSIDIARY OF AMM FINANCIAL SERVICES INC

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 5c3-1

DECEMBER 31 2011

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

Total stockholders equity 1633220

Less non-allowable assets

Due from brokers 35637

Other receivables 4608

Prepaid expenses 93916

Due from parent 893433

Property and equipment net 88135

1115729

Less haircuts on debt securities

NET CAPITAL 517491

Computation of basic net capital requirement

6-2/3% of aggregate indebtedness 6538

Minimum requirement 50000

Greater of the above 50000

EXCESS NET CAPITAL 467491

Excess net capital at 1000% 507684

Ratio of aggregate indebtedness to net capital .19 to

Computation of aggregate indebtedness

Accrued commissions and commissions payable 94873

Other current liabilities 3194

TOTAL AGGREGATE INDEBTEDNESS 98067
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ENSEMBLE FiNANCIAL SERVICES INC

WHOLLY OWNED SUBSIDIARY OF AMM FINANCIAL SERVICES iNC

RECONCILIATION PURSUANT TO RULE 17a-5d4

reconciliation with the Companys computation of net capital as reported in the unaudited Part hA of Form

X-l 7A-5 was not prepared as there are no material differences between the preceding computation and the

Companys corresponding unaudited Part II of Form X-17A-5 as of December 31 2011

14



ENSEMBLE FINANCIAL SERVICES iNC

WHOLLY OWNED SUBSIDIARY OF AMM FINANCIAL SERVICES INC

EXEMPTION FROM RULE 5c3-3

An exemption from Rule 5c3-3 is claimed based upon rule section k2ii All customer transactions are

cleared through another broker/dealer National Financial Services LLC Sec 8-26740 on fully disclosed

basis

15-



MENGEL METZGER BARR Co
_rtitie Pubc Acc.Iuntants

REPORT ON iNTERNAL CONTROL REQUIRED BY SEC RULE 7a-5 FOR

BROKER-DEALER CLAIMING AN EXEMPTION FROM SEC RULE 15c3-3

Board of Directors

Ensemble Financial Services Inc

In planning and performing our audit of the financial statements of Ensemble Financial Services Inc wholly

owned subsidiary of AMM Financial Services Inc the Company as of and for the year ended December

31 2011 in accordance with auditing standards generally accepted in the United States of America we

considered the Companys internal control over financial reporting internal control as basis for designing

our auditing procedures for the purpose of expressing our opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control Accordingly we do

not express an opinion on the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control activities for

safeguarding securities This study included tests of such practices and procedures that we considered relevant

to the objectives stated in Rule 7a-5g in making the periodic computations of aggregate indebtedness or

aggregate debits and net capital under Rule 7a-3a 11 and for determining compliance with the exemptive

provisions of Rule 15c3-3 Because the Company does not carry securities accounts for customers or perform

custodial functions relating to customer securities we did not review the practices and procedures followed by

the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation of

differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of the Board of Governors of the Federal Reserve System

-16-
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The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates and

judgments by management are required to assess the expected benefits and related costs of controls and of the

practices and procedures referred to in the preceding paragraph and to assess whether those practices and

procedures can be expected to achieve the SECs previously mentioned objectives Two of the objectives of

internal control and the practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss from unauthorized

use or disposition and that transactions are executed in accordance with managements authorization and

recorded properly to permit the preparation of financial statements in conformity with accounting principles

generally accepted in the United States of America Rule 7a-5g lists additional objectives of the practices

and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to above error or

fraud may occur and not be detected Also projection of any evaluation of them to future periods is subject to

the risk that they may become inadequate because of changes in conditions or that the effectiveness of their

design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management or employees

in the normal course of performing their assigned functions to prevent or detect misstatements on timely

basis signfIcant deficiency is deficiency or combination of deficiencies in internal control that is less

severe than material weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the Companys financial statements will not be prevented

or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second paragraphs

and would not necessarily identify all deficiencies in internal control that might be material weaknesses We did

not identify any deficiencies in internal control and control activities for safeguarding securities that we

consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph

of this report are considered by the SEC to be adequate for its purposes in accordance with the Securities

Exchange Act of 1934 and related regulations and that practices and procedures that do not accomplish such

objectives in all material respects indicate material inadequacy for such purposes Based on this

understanding and on our study we believe that the Companys practices and procedures as described in the

second paragraph of this report were adequate at December 31 2011 to meet the SECs objectives

This report is intended solely for the information and use of management the Securities and Exchange

Commission the Board of Directors and other regulatory agencies that rely on Rule 7a-5g under the

Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to be

and should not be used by anyone other than these specified parties

f4I//
Rochester New York

February 28 2012

-17-
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MENGEL METZGER BARR Co
rtfied

INDEPENDENT ACCOUNTANTS REPORT ON APPLYiNG AGREED-UPON PROCEDURES

RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

Board of Directors

Ensemble Financial Services Inc

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation From SIPC-7 to the Securities Investor Protection Corporation SIPC

for the year ended December 31 2011 which were agreed to by Ensemble Financial Services Inc the

Company and the Securities and Exchange Commission Financial Industry Regulatory Authority Inc and

SIPC solely to assist you and the other specified parties in evaluating the Companys compliance with the

applicable instructions of the General Assessment Reconciliation Form SIPC-7 The Companys management

is responsible for the Companys compliance with those requirements This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the American Institute of

Certified Public Accountants The sufficiency of these procedures is solely the responsibility of those parties

specified in this report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other purpose The

procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records

entries noting no differences

Compared the amounts reported on the audited Form X-1 7A-5 for the year ended December 31 2011

as applicable with the amounts reported in Form SIPC-7 for the year ended December 31 2011 noting

no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers

noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments noting no differences

18-
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We were not engaged to and did not conduct an examination the objective of which would be the expression

of an opinion on compliance Accordingly we do not express such an opinion Had we performed additional

procedures other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

Rochester New York

February 28 2012

-19-
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended 3t 20_Li..

Read carefully the Instructions In your Working Copy before cornpIeIng this Fermi

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends br

purposes of the audit requirement of SEC Rule 17a-5

General Assessment item 2e from
page

Less payment made with SIPC-6 tiled exclude interest

1ZI2.DII

Note It any of the information shown on the

mauing label requires correction please e-mail

any corrections to torm@sipc.org and so

indicate on the form filed

Name and lelophone number of person to

contact respecting this form

Date Paid

Less prior overpayment applied

Assessmeni balance due or overpayment

Interest computed on late payment see instruction tor.____days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above 2j
Overpayment carried forward

SC

Subsidiaries and predecessors included In this fom give name and 1934 Act registration number

The SIPC methber submitting this form and the

person by whom it is executed represent thereby

thai all information contained herein Is true correct

and complete

tAuIOri11nit._I

Dated 1he..L day ott U4Cl 20j....- L..

ThIs formand the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form
for period of not less than years the latest years in an easily accessible place

Dates
___________
Postmarked

uJ

Calculations _________
Lu

Exceptions

Dsposltion of exceptions

Received Reviewed

Documentation _________ forward Copy

SIPC-7

33.REV 7/10

SIPC-7

33-REV 710

fl5fl6 FINRA DEC

ENSEMBLE FINANCIAL SERV1CES INC 1414

I79SULLYSThLSTEXO

PITTSFORD NY 13446W

21q2s
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DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

Item No
2a Total revenue FOCUS Line l2IPart 11 Line Code 4030

21 Additions

Total revenues from the securities business of subsidiaries except loreign subsidianes and

predecessors not included above

Not loss from principal transactions in Securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in

determining item 2a

Net loss from management of ur participation in the
underwriting or disIribufl of securities

Expenses other than advertlslrg printing registration lees and
legal lees deducted In delennlning netprofit from management of or partictpatoa in

underwriting or distribution of securities

.i.s......_

Net loss Front securities in investment accounts

Total additions

2c Deductions

Revenues from the dIsiributfon of shares ole registered open end trwestment company or unitInvestment trust trom the sate of varabte annuities from the bus ness of nsurance from investment
advisory services rendered to

registered investment compantes or insurance
company separateaxcounts and from

transactions In security tutures products

Revenues from cniingdlty transacuons

CommIssions floor brokerage and clearance paid to other SIPC members In connection with
securities transactions

Reimbursements for postage in connecton wth
proxy solicitation

Net gain from socuriies in investment accounts

100% of commissions and markups earned from transactions certilicates of
deposit and

ii Treasury bills bankers acca ances ot culmerciat aer that mlur ne mths
or

trom Issuance date

Direct expenses of
pr rUng

advertising and legal fees
incurred In connection with other revenue

related to the
securities business revenue defined by Section t69t ot the Act

injijja ted eIlhei
diritJ oiindiiectly to he secuihies busis

gee tnstruclion

Total interest and dividend expense FOCUS Line 22/PART itA line 13
Code 4075 plus lIne 2b4 above but not in excess

oi total interest and dividend income
_____________________________

ii 40% of margin interest earned on customers securhes

accounts 40% of FOCUS line Code 3960 _____________________________

Enter Ihe greater of tine or Ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .3025

Amounts for the fiscal period

beginning 20j.j

and ending t2./ 203..j

ElimInate cents

1C 030

_5 55R

rUVl 5q
r12oW

to page line 2.A



WE VALUE YOUR FUTURE


