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OATH OR AFFIRMATION

W\QtOht2j
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

1ST WORLDWIDE FINANCIAL PARTNERS LLC as

of December 31 20 11 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notary Public
OFFICIAL SEAL

This report contains check all applicable boxes NOTAR
BANKS

Facing Page ILLINOIS

Statement of Financial Condition
.O17/14

El Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

IZ An Oath or Affirmation

copy of the SIPC Supplemental Report

EI report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Title

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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WADE BOWDEN COMPANY
CERTIFIED PUBLIC ACCOUNTANTS CONSULTANTS

INDEPENDENT AUDITORS REPORT

To the Members

1ST Worldwide Financial Partners LLC

We have audited the statement of financial condition of 1ST Worldwide Financial Partners LLC

the Company as of December 31 2011 and the related statements of operations changes in

members equity and cash flows for the year then ended that you are filing pursuant to rule 7a-

under the Securities Exchange Act of 1934 These financial statements are the responsibility

of the Companys management Our responsibility is to express an opinion on these financial

statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures

in the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of 1ST Worldwide Financial Partners LLC as of December 31 2011 and

the results of its operations and its cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements

taken as whole The information contained in the supplementary schedule is presented for

purposes of additional analysis and is not required part of the basic financial statements but is

supplementary information required by rule 7a-5 under the Securities Exchange Act of 1934

Such information has been subjected to the auditing procedures applied in the audit of the basic

financial statements and in our opinion is fairly stated in all material respects in relation to the

basic financial statements taken as whole

Atlanta Georgia

February 25 2012

1720 EPPS BRIDGE PARKWAY SUITE 108-381

ATHENS GEORGIA 30606

PH 770-500-9798

FAX 678-868-1411

DEN VOL CPA CO



1ST WORLDWIDE FINANCIAL PARTNERS LLC

ASSETS

LIMITED LIABILITY COMPANY

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

117404

29842

29842

3115

120519

LIABILITIES AND MEMBERS EQUITY

See Independent Auditors Report and

Notes to Financial Statements

CURRENT ASSETS
Cash and cash equivalents

Due from clearing broker net

Prepaid expenses

37712

44333

35359

Total current assets

FURNITURE AND EQUIPMENT

Less accumulated depreciation

Furniture and equipment net

OTHER ASSETS deposits

TOTAL

CURRENT LIABILITIES ____________
Commission and other accrued expenses 7878

MEMBERS EQUITY 112641

TOTAL 120519



1ST WORLDWIDE FINANCIAL PARTNERS LLC

LIMITED LIABILITY COMPANY

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31 2011

REVENUES
Placement fees 747420

Other securities related 476911

Investment advisory fees 236513

Commissions 74755

Interest 8665

Total revenue

OPERATING EXPENSES
Compensation and benefits

Professional fees

Other operating expenses

Regulatory fees

Clearing

Travel

Insurance

Payroll

Office

Telephone

Technology

Dues and subscriptions

Interest expense

Consulting

Licenses and permits

Advertising

Bank service charges

Total expenses

NET LOSS BEFORE OTHER EXPENSE

OTHER EXPENSE charitable contributions

NET LOSS BEFORE OTHER EXPENSE

See Independent Auditors Report and

Notes to Financial Statements

1544264

1276237

109945

90054

38571

11650

9189

8625

6259

4563

4015

3486

3321

3094

2441

2388

1967

110

1575915

31651

1000

32651



1ST WORLDWIDE FINANCIAL PARTNERS LLC

LIMITED LIABILITY COMPANY

STATEMENT OF CHANGES IN MEMBERs EQUITY

FOR THE YEAR ENDED DECEMBER 31 2011

MEMBERS EQUITY JANUARY 145292

Net loss 32651

MEMBERS EQUITY DECEMBER 31 112641

See Independent Auditors Report and

Notes to Financial Statements



1ST WORLDWIDE FINANCIAL PARTNERS LLC

LIMITED LIABILITY COMPANY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2011

32368

32368

70080

37712

3094

See Independent Auditors Report and

Notes to Financial Statements

OPERATING ACTIVITIES

Net loss 32651

Adjustments to reconcile net loss to net cash

used by operating activities

Decrease in

Due from clearing broker net 1781

Prepaid expenses 6781

Commission and other accrued expenses 8279

Net cash used by operating activities
_______________

NET DECREASE IN CASH ___________

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR ___________

SUPPLEMENTAL CASH FLOWS DISCLOSURES ____________
Interest payments



1ST WORLDWIDE FINANCIAL PARTNERS LLC

LIMITED LIABILITY COMPANY

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

OrQanization and Nature of Business

1st Worldwide Financial Partners LLC the Company was organized in the State of

Delaware in October 2004 The Company is registered as broker-dealer with the

Securities and Exchange Commission SEC and is member of the Financial

Industry Regulatory Authority Inc FINRA and the Securities Investor Protection

Corporation SIPC The Company began operations as registered broker-dealer

on November 26 2004

The Company primarily acts as broker in executing customers orders for the

purchase and sale of marketable securities and annuities on their behalf on

fully disclosed basis with clearing broker-dealer

Since the Company is limited liability company the members are not liable for the

debts obligations or liabilities of the Company whether arising in contract tort or

otherwise unless the members have signed specific guarantee

Basis of Presentation

The Company is engaged in single line of business as securities broker-dealer

which comprises several classes of services

Income Taxes

The Company is limited liability company for income tax reporting purposes and

as such is not subject to income tax Accordingly no provision for income taxes

is provided in the financial statements

Estimates

The presentation of financial statements in conformity with U.S generally

accepted accounting principles requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and

disclosure of contingent assets and liabilities at the date of the financial

statements and the reported amounts of revenues and expenses during the

reporting period Actual results could differ from those estimates

Private Placement Income

Private placement fees are determined on case by case basis according to the

terms negotiated by management and are generally recognized at the time the

placement is completed and the income is reasonably determinable



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued

Investment Advisory Income

Investment advisory fees are received quarterly and recognized as earned on pro

rata basis over the term of the contract

Commissions

Securities transactions and the related commission revenues and clearing expenses

are recorded on settlement-date basis Transactions recorded on settlement-date

were not materially different from the trade-date basis

Other Securities Related Income

Fees from other securities related services are generally recognized at the

time the services are completed and the income is reasonably determinable

Non-refundable retainers are generally recognized when received and are

applied against transaction fees upon closing if applicable

DeDreciation and Amortization

Fixed assets are carried at cost and depreciated on straight line basis over their

estimated useful lives

Advertising Costs

Advertising costs if any are charged to expenses as incurred The Company

incurred advertising costs of $1967 for the year ended December 31 2011 such

amount is reflected on the accompanying Statement of Operations

Cash Equivalents

The Company has defined cash equivalents as highly liquid investments with

original maturities of less than three months that are not held for sale in the ordinary

course of business

Off-Balance Sheet Risk and Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which

counterparties primarily include broker-dealers banks and other financial

institutions In the event counterparties do not fulfill their obligations the Company

may be exposed to risk The risk of default depends on the creditworthiness of

of the counterparty or issuer of the instrument It is the Companys policy to

review as necessary the credit standing of each counterparty

The Company maintains its cash in bank deposit accounts which at times may

exceed federally insured limits The Company has not experienced any losses in

such accounts and believes it is not exposed to any significant credit risk for cash

DUE FROM CLEARING BROKER

The Company clears its customer transactions though broker-dealer independent

of the Company The amount due from clearing broker includes amounts deposited

under agreements for proprietary accounts of introducing brokers and net

commissions revenue or clearing expense for the month ended December 31 2011



COMMITMENTS AND CONTINGENCIES

Indemnifications

In the normal course of its business the Company indemnifies and guarantees certain

service providers such as clearing and custody agents against specified potential

losses in connection with their acting as an agent of or providing services to the

Company The Company also indemnifies some clients against potential losses

incurred in the event specified third-party service providers including sub-custodians

and third-party brokers improperly executed transactions The maximum potential

amount of future payments that the Company could be required to make under these

indemnifications cannot be estimated However the Company believes that it is

unlikely that it will have to make material payments under these arrangements and has

not recorded any contingent liability in the financial statements for these

indemnifications

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform

Net Capital Rule SEC Rule 15c3-1 which requires the maintenance of minimum

net capital and requires that the ratio of aggregate indebtedness to net capital

both as defined shall not exceed 15 to and the rule of the applicable

exchange also provides that equity capital may not be withdrawn or cash dividends

paid if the resulting net capital ratio would exceed 10 to At December 31

2011 the Company had net capital of $74167 which was $69167 in excess of

its required net capital of $5000 The Companys percentage of aggregate

indebtedness to net capital was 10.62%

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 5c3-3 under the Security

Exchange Act of 1934 pursuant to paragraph k2ii of the rule

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS

UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 5c3-3 under the Security

Exchange Act of 1934 pursuant to paragraph k2ii of the rule



1ST WORLDWIDE FINANCIAL PARTNERS LLC

LIMITED LIABILITY COMPANY

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31 2011

TOTAL MEMBERS EQUITY QUALIFIED FOR NET

CAPITAL

DEDUCTIONS AND/OR CHARGES
Non-allowable assets

Prepaid expenses

Deposits

NET CAPITAL

AGGREGATE INDEBTEDNESS

Commission and other accrued expenses

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required

Excess net capital

Excess net capital at 1000 percent

Percentage of aggregate indebtedness to net capital

There is no difference in the above computation and the Companys net capital as reported in

Companys Part hA unaudited FOCUS report as of December 31 2011

See Independent Auditors Report

SCHEDULE

1$ 112641

35359
3115

1$ 74167

7878

5000

69167

68167

10.62%



WADE BOWDEN COMPANY
CERTIFIED PUBLIC ACCOUNTANTS CONSULTANTS

INDEPENDENT ACCOUNTANTS REPORT
REQUIRED BY

SECURITIES EXCHANGE COMMISSION SEC RULE 17A-5e4
AGREED-UPON PROCEDURES RELATED TO AN ENTITYS

SIPC ASSESSMENT RECONCILIATION

To the Members

1ST Worldwide Financial Partners LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Form SIPC-7 pages 12 and 13 to the Securities Investor

Protection Corporation SIPC for the year ended December 31 2011 which were agreed to by

1ST Worldwide Financial Partners LLC and the Securities and Exchange Commission Financial

Industry Regulatory Authority Inc and the SIPC solely to assist you and the other specified

parties in evaluating 1ST Worldwide Financial Partners LLCs compliance with the applicable

instructions of the General Assessment Reconciliation Form SIPC-7 1ST Worldwide Financial

Partners LLCs management is responsible for the 1ST Worldwide Financial Partners LLCs

compliance with those requirements This agreed-upon procedures engagement was conducted

in accordance with attestation standards established by the American Institute of Certified

Public Accountants The sufficiency of these procedures is solely the responsibility of those

parties specified in this report Consequently we make no representation regarding the

sufficiency of the procedures described below either for the purpose for which this report has

been requested or for any other purpose The procedures we performed and our findings are as

follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries in the general ledger noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31 2011 as applicable with the amounts reported in Form SIPC-7 for the

year ended December 31 2011 noting no differences

Compared adjustments reported in Form SIPC-7 with supporting schedules and working

papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers

There was no application of overpayment thus no difference between the current

assessment and the original computation

See Independent Auditors Report and

Notes to Financial Statements

10
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We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties listed above

and is not intended to be and should not be used by anyone other than these specific parties

Atlanta Georgia

February 25 2012

See Independent Auditors Report and

Notes to Financial Statements

11



FEB-a7-2012 1355 From To 18778101348 Page 14

SECURITIES INVESTOR PROTECTION CORPORATION
P.O ox 92185 WaGhington D.C 2DO0D21S

202-371-8300

General Assessment Reconciliation

For the fiscal year ended December 3i 2011

Rt1 areully the instructions in your Working Copy before eumplelin this oim

TO BE FILED BY ALL S1PC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 194 Act registration no and month in which fiscal year onUs or

purposes
of the audit requirement of SEC Rule 17a-5

Genera Aaseesment item 2e from page

Less payment made with SIPC-6 filed exclude Inthrest

08110/2011

Date Paid

less prior overpayment applied

Assessment balance due or overpayuient

Interest computed on late payment Coe instruction for days at 20% per annum

Total assessment balance and Interest duo or overpayment carried forward

PAID WITh THIS FORM
Check enclosed payable to SIPC

Total must be same as above 2579

II Overpayment carrIed forward
____________________________

3750

1171

2579

2579

Subsidiaries and predecessors included in this form yive name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represeni thereby

that all information contained herein is true correct

and compleLe

Dates ____________
Postmarked

Calculations _________uJ

Exceptions

Disposition of exceptions

Received Reviewed

cc ume ni at io
ri _________ Forward Copy

sIPc-7

33-ItEV 7/10

SIPC-7

33-REV 7/10

1st WorldWide Financial Partners LLC

6030 Bethelview Road Suite 102

Cumming GA 30040

NRA
SEC 8-66544

Fiscal year ends December

Note II any of the Information shown on the mailing label

requires correction please e-mail any corrections to

form@sipc.org arid so indicate on the arm lied

Name and telephone number of person to contact

rthpacting this form

Stephanie Jackels 404 841-1010

1st World Wide Financial Partners LLC
Iflef uc uriol

Dated the 27 day of 2OJ2....

TilI

ThIs form and the assessment payment is due 6Q days after the end of the flacel years Retain the Workln Copy of this form

for period of not less than years the latest years in an easily accessible place

12



FEB-27-2012 1355 From To 18778101348 Fage24

DETERMINATiON OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No

2a total revenue fFOCUS Line i2Part hA Lir.e Code 400

2b Additions

Total revenues from the securities bsiess of subsidiaries excapt foreign subsidiaries and

predecescors not included above

Net loss from
principal transactions in securities in trading OccoSnl$

Net loss from principal transactions commodities in trading accounts

Interest and dividend expenee deducted rn determining item 2a

Nd toss From inanagenlerti
of or participation

in the underwrIting or distribution of securities

16 Expenses other than advertising printing rogistration fees and legal fees deducted in determining ret

profit front management of or partIcipatIon In underwriting or distribution of securities

Net leso from securities in iflveStnleitt accounts

Total additions

2e Deductions

Revenues from the distribution at shares of registered open end investment company or unit

fnveslment trust from the sale of variable annuities From the business of insurance tmm investment

advisory services rendered to registered investment companies or Insurance company separate

accounts and tram transactions iii Security futures products

Revenues from commodity transactions

Gommissions floor brokerage and clearance paid to other SIPC members in connection with

securitiCs transactions

Reimbursements for postage in cOnnection with
proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from trnsaotion5 itt certificates of deposit and

It Treastuy bins bankers acceptances eontmerciat psper that mature nine months or less

from Issuance date

Direct expenses of printing advertising and legal teas incurred in connection with other revenue

related to the securities business revenue defined by Section 169111 of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts for the fiscal period

beginning Jan01

and ending lec3l 20jj

Eliminate cents

1544264

31584

9666

Total interest and dividend expense FOCUS Line 22IPART hA Line 13

Cods 4075 pIus line 2b4 bve but nor in excess 3093
of total iniSrest and dividend income $_____________

II 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960

Enter the greater of line or Ii

Total deductions

2d SIPO Net Operating Revenues

General Pssessiaenl .0025

3O93

44343

i499921
3ThO

to page line 2.A

13



WADE BOWDEN COMPANY
CERTIFIED PUBLIC ACCOUNTANTS CONSULTANTS

REPORT ON INTERNAL CONTROL
REQUIRED BY

SECURITIES EXCHANGE COMMISSION SEC RULE 17A-5

FOR BROKER-DEALER CLAIMING AN EXEMPTION FROM
SEC RULE 15C3-3

To the Members

1ST Worldwide Financial Partners LLC

In planning and performing our audit of the financial statements and supplementary schedule of

1ST Worldwide Financial Partners LLC the Company as of and for the year ended December

31 2011 we considered its internal control including control activities for safeguarding securities

in order to determine our auditing procedures for the purpose of expressing our opinion on the

financial statements and not to provide assurance on internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including tests of

such practices and procedures that we considered relevant to the objectives stated in Rule 17a-

5g in making the periodic computations of aggregate indebtedness or aggregate debits and

net capital under Rule 7a-3a1 and for determining compliance with the exemptive provisions

of Rule 15c3-3 Because the Company does not carry securities accounts for customers or

perform custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons

Recordation of differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss

from unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with accounting principles generally accepted in the United States of

America Rule 17a-5g lists additional objectives of the practices and procedures listed in the

preceding paragraph

See Independent Auditors Report and

Notes to Financial Statements
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Because of inherent limitations in any internal control or the practices and procedures referred to

above errors or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or the effectiveness of their design and operation may deteriorate

Our consideration of the internal control would not necessarily disclose all matters in internal

control that might be material weaknesses under standards established by the American Institute

of Certified Public Accountants material weakness is condition in which the design or

operation of the specific internal control components does not reduce to relatively low level the

risk that error or fraud in amounts that would be material in relation to the financial statements

being audited may occur and not be detected within timely period by employees in the normal

course of performing their assigned functions However we noted no matters involving the

internal control including control activities for safeguarding securities that we consider to be

material weakness as defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures were adequate as of December 31 2011 to meet the SECs

objectives

This report recognizes that it is not practicable in an organization the size of the Company to

achieve all the division of duties and cross-checks generally included in system of internal

accounting control and that alternatively greater reliance must be placed on surveillance by

management

This report is intended solely for the information and use of the Members management the SEC
and other regulatory agencies that rely on Rule 17a-5g under the Securities Exchange Act of

1934 in their regulation of registered brokers and dealers and is not intended to be used by

anyone other than these specified parties

Atlanta Georgia

February 25 2012

See Independent Auditors Report and

Notes to Financial Statements
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