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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: Greencoast Capital Partners LLC 8§i§ AL USE
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM1.D. NO.
15623 Mulholland Drive
(No. and Street)
Los Angeles CA 90077
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Mary Neale

(310) 553-8300

(Area Code/w Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
CAUSEY DEMGEN & MOORE INC.

N\

(Name ~ if individual, state last, first, middie name) o % Q&?@‘
1801 California St. Suite 4650 Denver W 00 80202
(Address) (City) ?\ LS %(Zx%@de)
CHECK ONE: |

Xl Certified Public Accountant
(] Public Accountant
[] Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

‘ *Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
o must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(¢)(2)

Potential persons who are to respond . to the collection of
Information contained in this form are not required to respond
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OATH OR AFFIRMATION

I, Mary Neale, swear (or affirm) that to the best of my knowledge and belief the accompanying financial statements
and supporting schedules pertaining to the firm of Greencoast Capital Partners LLC, as of December 31, 2011 are
true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or
director has any proprietary interest in any account classified solely as that of a customer, except as follows:

%WMQV/ Pr fl\ue% (

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Operations

(d) Statement of Changes in Cash Flows

(e) Statement of Changes in Stockholder’sEquity.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audit and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

OXK 0O XXONKOXRKRKK

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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X See Attached Document (Notary to cross out lines 1—6 below)
[] See Statement Below (Lines 1-5 to be completed only by document signer{s], not Notary)

Signature of Document Signer No. 1 Signature of Document Signer No. 2 (if any)

State of California

County of LOS Angeles

Subscribed and sworn to (or affirmed) before me on this

27 day of _February ,2012 by
Date Month Year
(1).MARY NEALE T . ’

Name of Signer

proved to me on the basis of satisfactory evidence
to be the person who appeared before me (.W

JEFF JENKINS (and
Commission # 1868049
Notary Public - California g (2 NG - .
Los Angeles County > of Signer
M Comm. Expires Nov 8,2013 proved to me on the basi f satisfactory evidence
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to be the person %m me.)
Signature

Wpublic

Place Notary Seal Above

OPTIONAL
Though the information below is not required by law, it may prove RIGHT THUMBPRINT RIGHT THUMBPRINT
valuable to persons relying on the document and could prevent OF SIGNER 41 OF SIGNER #2
fraudulent removal and reattachment of this form to another document. Top of thumb here Top of thumb here
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CAUSEY DEMGEN & MOORE INC.

Certified Public Accountants and Consultants

Suite 4650
1801 California Street
Denver, Colorado 80202-2681
Telephone: (303) 296-2229
Facsimile: (303) 296-3731
www.cdmcpa.com

INDEPENDENT AUDITOR'S REPORT

The Manager
Greencoast Capital Partners LLC

We have audited the accompanying statement of financial condition of Greencoast Capital Partners
LLC as of December 31, 2011, and the related statements of operations, changes in member's
equity, and cash flows for the year then ended that are filed pursuant to rule 17a-56 under the
Securities Exchange Act of 1934, These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of materlal misstatement. An audit
includes consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control over financial reporting. Accordingly,
wa express no such opinion. An audit also includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as weil as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Greencoast Capital Partners LLC as of December 31, 2011, and the resuits of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The supplementary information contained in Schedules | and Il required by Rule 17a-5
under the Securities Exchange Act of 1934 is presented for purposes of additional analysis and is
not a required part of the financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certaln additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the financial statement or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the information is fairly stated in all material respects in relation to
the financial statements taken as a whole, !

Cﬂw;ﬂ% @w\%&ﬁw&m .

Denver, Colorado CAUSEY DEMGEN & MOORE INC.
February 24, 2012

CDM



GREENCOAST CAPITAL PARTNERS LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2011
ASSETS
Cash and cash equivalents $ 14,963
Deposit with clearing organization ) 120,292
Prepaid expenses 5,753
Property and equipment:

Office furniture, equipment and software 49,062
Less accumulated depreciation and amortization (26,118)
Net property and equipment 22,944

$ 163,952
LIABILITIES AND MEMBER'S EQUITY
Liabilities:

Accounts payable and accrued expenses $ 9,561

Total liabilities 9,561
Member's equity (Note 4) 154,391
$ 163,952

See accompanying notes.
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GREENCOAST CAPITAL PARTNERS LLC
STATEMENT OF OPERATIONS
For the year ended December 31, 2011

Revenues:
Financial advisory (Note 3)
Underwriting fees (Note 3)
Interest income

Expenses:
Salary and payroll taxes
Consulting
General and administration
Registration and regulatory
Depreciation and amortization

Net loss

See accompanying notes.
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$ 23,750
63,138
103

86,991

112,323
43,254
116,393
38,717
12,414

323,101

$ (236,110
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GREENCOAST CAPITAL PARTNERS LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY
For the year ended December 31, 2011

Contributed Retained
Capital Distributions Earnings Total
Balance, December 31, 2010 $ 162,000 $ (238,000) $ 419,501 $ 343,501
Contributions from Parent Company 87,000 - - 87,000
Distributions to Parent Company - (40,000) - (40,000)
Net loss for the year ended December 31, 2011 - - (236,110) (236,110)
Balance, December 31, 2011 $ 249,000 $ (278,000) $ 183,391 $ 154,391

See accompanying notes.
4



GREENCOAST CAPITAL PARTNERS LLC
STATEMENT OF CASH FLOWS
For the year ended December 31, 2011

Cash flows from operating activities:
Net loss
Adjustments to reconcile net loss to net
cash used in operating activities:

Depreciation and amortization

Changes in assets and liabilities:
Deposit with clearning organization
Placement fee receivable
Prepaid expenses
Accounts payable and accrued expenses

Total adjustments
Net cash used in operating activities

Cash flows from financing activities:
Capital contribution from Parent Company
Distributions to Parent Company

Net cash provided by financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of period

Cash and cash equivalents at end of period

See accompanying notes.
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$

(236,110)

12,414

(4,361)
273,106
(1,836)

(113,916)
165,407

(70,703)

87,000

(40,000)
47,000

(23,703)

38,666

$

14,963
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GREENCOAST CAPITAL PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2011

Organization and summary of significant accounting policies

Organization:

Greencoast Capital Partners LLC (the "Company") located in Los Angeles, California was formed
in the State of Delaware on February 1, 2009, for the purpose of conducting business as a
registered broker dealer in securities. The Company is an investment banking firm specializing in
the underwriting of municipal securities and providing financial advisory services to cities, counties,
school districts and special districts in California. The Company received its license to conduct
business as a broker dealer on January 26, 2010.

The Company is owned 100% by Greencoast Capital Holding LLC (the “Parent Company”).

The Company does not hold cash or securities for the account of customers. The Company
operates under the provisions of Paragraph (k)(2)(ii) of rule 15¢3-3 of the Securities and Exchange
Act of 1934 and, accordingly, is exempt from the remaining provisions of that rule. The
requirements of Paragraph (k)(2)(ii) provide that the Company must clear all transactions on behalf
of customers on a fully disclosed basis with a clearing broker-dealer, and promptly transmit all
customer funds and securities to the clearing broker-dealer. The clearing broker-dealer carries all
customer accounts and maintains all related books and records which are customarily kept by a
clearing broker-dealer for accounts carried on a fully disclosed basis.

Use of estimates:

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Revenue recognition:

The Company recognizes revenues for services when the services are performed and are billable.
Underwriting revenues are recorded by the Company as of the closing date of the transactions.

Concentration of credit risk:

The Company's cash is held at financial institutions at which deposits are insured by the Federal
Deposit Insurance Corporation (FDIC). At various times during the year ended December 31, 2011,
the Company's cash demand deposits exceeded the FDIC's insurance limits.



1.

GREENCOAST CAPITAL PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS
December 31,2011

Organization and summary of significant accounting policies (continued

Advertising costs:

The Company expenses the cost of advertising as incurred. Advertising expense was $5,840 for
the year ended December 31, 2011.

Depreciation and amortization:

Property and equipment are stated at cost. Depreciation is provided by the straight-line method
over the estimated useful lives of the related assets ranging from 3 to 5 years.

Income taxes:

No provision for income taxes has been provided since the members of the Parent Company
report their distributive share of the Company’s income and deductions in their personal capacities.

The Company is subject to accounting guidance issued by the Financial Accounting Standards
Board (“FASB") related to “Accounting for Uncertainty in Income Taxes.” The guidance applies to all
tax positions accounted for in the financial statements, including positions taken in a previously filed
tax return or expected to be taken in a future tax return.

The Company has analyzed its filing positions in Federal and state jurisdictions where it is required
to file income tax returns. Management believes the Company’s positions and deductions will be
sustained on audit and does not anticipate any adjustments that will result in a material adverse
effect on its financial conditions, results of operations or cash flows. All Federal and state income
tax returns remain subject to examination as of December 31, 2011.

Cash equivalents:

For purposes of the statement of cash flows, the Company considers all highly liquid investments
purchased with a maturity of three months or less to be cash equivalents.

Net capital requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule for
fully disclosed broker/dealers (rule 15¢3-1) which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 8 to 1, in the first twelve months of commencing business as a broker dealer, and 15 to 1
thereafter. At December 31, 2011, the Company had net capital of $125,694 which was $25,694 in
excess of its required net capital of $100,000. The Company had aggregate indebtedness in the
amount of $9,561; therefore, its net capital ratio was 0.08 to 1 at December 31, 2011.



GREENCOAST CAPITAL PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2011

3. Maijor customers

Revenues eamed from major customers are summarized in the table below, expressed as a
percentage of financial advisory and underwriting fees for the year ended December 31, 2011.

Customer A 44.9%
Customer B 27.3%
Customer C 12.7%

4. Subseqguent events
In February 2012, the Parent Company made a capital contribution of $20,000 to the Company.

The Company has evaluated events subsequent to December 31, 2011 through February 24,
2012, which is the date the financial statements were available to be issued. Other than noted
above, there are no material events noted in this period which would impact the resuits reflected in
this report.
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Schedule I

GREENCOAST CAPITAL PARTNERS LLC
Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission

As of December 31, 2011
NET CAPITAL
Total member's equity $ 154,391
Deduct non-allowable assets:
Prepaid expenses (5,753)
Property and equipment (22,944)
Net Capital $ 125,694
AGGREGATE INDEBTEDNESS
Total liabilities $ 9,561
Total aggregate indebtedness $ 9,561

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required $ 100,000
Excess net capital $ 25,694
Ratio: Aggregate indebtedness to net capital 0.08

RECONCILIATION WITH COMPANY'S COMPUTATION
(included in Part IIA of Form X-17A-5 as of December 31, 2011)

Net capital, as reported in Company's Part lIA (unaudited)
FOCUS report $ 125,694

Net audit adjustments

Net capital per above $ 125,694

10



SCHEDULES I, I, AND IV
GREENCOAST CAPITAL PARTNERS LLC

As of December 31, 2011

EXEMPTION CLAIMED FROM THE PROVISIONS OF RULE 15¢3-3 UNDER THE
SECURITIES AND EXCHANGE ACT OF 1934

The information required by Schedules Il, Ill and IV has not been provided as an exemption is
claimed from the provisions of rule 15¢3-3 of the ‘Securities and Exchange Commission under
Section 15¢3-3(k)(2)(i)). The Company does not hold cash or securities for the account of
customers. All transactions are cleared through Wedbush Morgan Securities on a fully disclosed
basis. Consequently, it qualifies for the exemption from the provision of the SEC rule and Schedules
I, lll, and IV of FOCUS Form X-17A-5, Part Il are not required.

11



CAUSEY DEMGEN & MOORE INC.

Certified Public Accountants and Consultants

Suite 4650
1801 California Street
Denver, Colorado 80202-2681
Telephone: (303) 296-2229

INDEPENDENT AUDITOR'S REPORT ON Facmfég?gggjgg;ym

INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5

The Manager .
Greencoast Capital Partners LLC

In planning and performing our audit of the financial statements and supplemental schedules of
Greencoast Capltal Partners LLC (the Company), as of and for the year ended December 31, 2011, in
accordance with auditing standards generally accepted in the United States of America, we considered
the Company's internal control over financial reporting (internal control) as a basis for designing our
auditing procedures for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion of the effectiveness of the Company's internal control.
Accordingly, we do not express an opinion of the effectiveness of the Company's internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company including consideration of
control activities for safeguarding securities. This study included tests of such practices and procedures
that we considered relevant to the objectives stated in rule 17a-5(g) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11)
and for determining compliance with the exemptive provisions of rule 15¢3-3. Because the Company
does not carry securities accounts for customers or perform custodial functions relating to customer
securities, we did not review the practices and procedures followed by the Company in any of the
following:

1. Making quarterly securities examinations, counts, verifications and comparisons

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related
costs of contrals and of the practices and procedures referred to in the preceding paragraph and to
assess whether those practices and procedures can be expected to achieve the SEC’s previously
mentionad objectives. Two of the objectives of internal control and the practices and procedures are to
provide management with reasonable but not absolute assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management's authorization and recorded properly to
permit preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America. Rule 17a-5(g) lists additional objectives of the
practices and praocedures listed in the preceding paragraph.

CDM



The Manager
Greencoast Capital Partners LLC
Page 2

Because of inherent limitations in internal control or the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect misstatement on a timely basis. A significant deficiency is a deficiency, or combination of
deficiencies, that is less severe than a material weakness, yet important enough to merit attention by
those charged with governance.

A malerial weakness is a deficiency, or combination of deficiencles, in internal control, such that there
is a reasonable possibility that a material misstatement of the company’s financial statements will not
be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31, 2011, to meet the SEC's objectives.

This report is intended solely for the information and use of the member, management, the SEC, the
Financial Industry Regulatory Authority, Inc., and other reguiatory agencies which rely on rule 17a-5(g)
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is
not intended to be and should not be used by anyone other than these specified parties.

Denver, Colorado CAUSEY DEMGEN & MOORE INC.
February 24, 2012



CAUSEY DEMGEN & MOORE INC.

Certified Public Accountants and Consultants

Suite 4650
1801 California Street
INDEPENDENT ACCOUNTANTS’ REPORT ON Denver, Colorado 80202-2681

APPLYING AGREED-UPON PROCEDURES RELATED TO T;%Iephor;e: ((éigg)) 223(;3-6?72;9
’ acsimile: -
AN ENTITY'S SIPC ASSESSMENT RECONCILIATION www.cdmcpa.com
The Manager
Greencoast Capital Partners LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection
Corporation (SIPC) for the year Ended December 31, 2011, which were agreed to by Greencoast
Capital Partners LLC and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating Greencoast
Capital Partners LLC's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). Greencoast Capital Partners LLC's management is responsible for
Greencoast Capital Partners LLC's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries in the Company's general ledger noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2011, as applicable, with the amounts reported in Form SIPC-7 far the year ended December 31,
2011, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers prepared for the Company’s Focus filings and schedules of losses
from principal transactions in securities in trading accounts, supporting the adjustments noting no
differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performded additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

@auuwz @em M'iﬂm Dac
Denver, Colorado CAUSEY DEMGEN & MOORE INC.
February 24, 2012

CDM



" purposes of the au'ht requirement of SEC Rule 17

SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P.0. Box 92185 }C‘/x(')%s_gi?n?g}g);éoD.C. 20090-2185 SIPG-7
General Assessment Reconciliation (33-REV 7/10)

(33-REV 7/10}

Far lhﬂ fiscat year ended , 20
{Read cargiuily the instruclticns In your Working Copy beiorg, crynpiq ing ihis Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
rn!'wg qu thority, 1934 Act registration no. and month in which fiscal year ends for

1. Name of Member, addrass, Designated Exam

, . Note: If any of the information shown on the
068296 FINRA DEC mailing label requires correction, please e-mail
GREENCOAST CAPITAL PARTNERS LLC  22v22 any corrections to form@sipg.org and so
15263 MULHOLLAND DR indicate on the form tiled.

LOS ANGELES CA 000771620 )
Name and telephone number of person {o

contact r =sr)rct'ng this form.

L.__, ’ Lavrd (/(’Jé‘f ,5/6%1} [H43) 2)6- 891 8

@
-y
LDy

2. A, General Assessment (item 2e from page 2)

B. Less payment made with SIPC-6 filed {exclude interest) { ®) (I )
Dale Paid ’
C. Less prior overpayment applied { ]
D, Assessment balance due or {overpayment) ‘f 0
E. Interest computed on lafe payment (see instruction E} for______days al 20% par annum
c

F. Tolal assessment balance and interest due {or overpayment carried forwardj § }O
G. PAID WITH THIS FORM:

Check enclosed, payabie to SIPC

Total {musi be same as F above) 5 ‘10
H. Overpayment carried forward ${ }

3. Subsidiaries {S) and predecessors (P} included in this ferm (give name and 1934 Act registration number)y

fre SIPC member <u’m"nmq this form and the
son Ly whom it is execuled represent thereby (/ C

121 all informalion conlaingd herein is true, correct zL \:?Cﬂ (O(i}% - CXJ)'\'_ )
2d complele. A

Ny
SH
ha

@® "“”) —-{

- A'_’ f
o :'/f,{/&/
V,n ot c*ﬂi.rum

Dated the 1‘{ day of /:E/;f’,;,‘i;'/q L2042 ?fl'ﬂ I
{Tilg;

This form and the assessment payHent ls due 60 days atter the end of the fiscal year. Retain the Working Copy of this form
for a pertod of not less than § years, the latest 2 years In an easlly accessible place.

Dates:

d Reviswed

@

Postmarked Receis

=

Caloulations — . Documentation Forward Copy ,

Excapiions:

SIPC REVIEWER

Disposition of excepticns:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Artounts for the fiscal period

beginning Tan \ 20_ﬂr,.
and ending ee_ >\ _,203]

Eliminate cents

tém Na.. : .
‘ . . . . . " [
2a. Total revenue (FOCUS Ling 12/Part I1A Line 8, Code 4030} ‘ $ %6, 491

I

25, Additions:
{1y Total revenues from the securilies business of subsidiaries {except foreign subsidiaries) and

predecessors net included above,

Net loss from principal transaclions in securities in trading accounts,

{2

(3} Net loss from principal transactions in commedities in Yrading accounts.

(%4

H
i

e

i interest and dividend expense deducted in determining item 2a,

{5} Net ioss from managemsant of or participation in the underwriling or distribution of securities.

{6) Expenses other than advertising, printing. registration fees and iegal faes deducted in determining nel
profit from management o of participation in underwriting or distribulion of securities.

{7} Net loss from securities in investment accouats,

Total additions

2c¢. Deductions:
{1} Revenues from the distribution of shares of a registered open end investment company or unit ,
investment trust, from the sale of variable annuities, from the business of insurance, fram invesiment
advisory services rendered to registered invesiment companies or insurance company separafe
accounts, and from transactions in security futures products.

{2} Revenues irom commodity transactions.

(3

~

securities transactions.

Commissions, floor brokerage and clearance paid to other SIPC members in connection with ;2 %’ G é !

(4) Reimbursements for postage in connectien with proxy solicitation.

(5) Nst gein from securities in investmeni accounts.

00% of commissions and markups earned from {ransactions in (i) certificates of deposit and

4
i
{ii) Treasury bills, bankers acceptances or commercial paper that mature nine monihs or less
from issuancs date.

{7) Direct expenses of printing advertising and legal tees incurred in connection with other revenue

related to ihe securities business (revenus defined by Section 16(9){L) of the Act). R

-

(87 Other revenue not retated either directly or indirectly to the securities business.
{See lnstruction C):

{Daductions in excess of $100,000 require documentation)

{8} i) Total interest and dividend expense {FOCUS Line 22/PART I1A Line 13,
Code 4075 plus line 2b{4} above) but not in excess
of total interest and dividend incoine. $

(i} 40% of margin interest earnad on customers sscgrities
accounts {40% of FOCUS line 5, Code 3960). $

Enter the greater of line {i} or (i)

Total deduclions :Q ?}. i 6(’{

59 941
149

2d. SIPC Nei Operating Revenyes

2. General Assessment @ .0025 $
lto page 1, Hne 2.A.)



