
III lii

III 11111111111
III II 0MB APPROVAL

Hf ff1 111111 ECOMMISSION 0MB Number 3235 0123

12012745 20549 Expires Api 1130 2013

Estimated average burden

ANN UAL AUDITED REPORT hoursperresponse 1200

FORM X-1 7A5
SEC FILE NUMBER

PART UI
842731

LACINC PACE

Information Required of Brokers and Dealers Pqrtt tQ S4tction 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

RI POP OR 1111 P1 P101 RI jINNINO 01/01/11 \ND NIINI 12/31/11

MM 71 YY MM YY

REGI STRA IENTI FICATIO

\\II 01 PROP RI AL Frankhn Street SecuriUes OFFICIAL USE ONLY

A1I R1 SS 01 PRIN IPAI PLACI 01 SIN 55 Io iiot use PD Box No FIRM LD NO

1450 Ralegh Road Suite 300

No and Street

Chape HiD NC 27517

it up ode

\M1 AN LIPIIN1 NUMB 01 PIRSON TO CON IN RI tAR RIPOR
Robert Eubanks Jr 919 4033000

Area ode eepioo Nuier

ACCOEN1 IDFNTIFI Al

IN Dl P1 ND PUB If DL FAN hose opinion is contained in this Repoi

McGadrey Puflen LLP

Aanre if loin if tat lot Iii ii iii i/i
ii

7200 Glen Forest Onve Suite 200 Richmond VA 23226

lip orr

III ON

Cci tilted Public Accountant

LI Public counlant

LI \ceouittant not rcsiden in nited States oi of its possessions

FOR OFFCAL USE ONLY

fat/itt fat to ttiptioti ft i/it i/ic it c/tI/i 0/tutu i/tat iii aitnuai it poit be aiiicd St i/ic opiiuuaiu of an iiudcpc itdc ui pith/ic act ouoitaui

toot Sr su ppm ted hi tiateatciuf of fat anti urrutni slant as lied ott at i/ut bati Jot I/ut
.\ taiptiOit Sectioii 240 7a 5ci

Potential persons who are to respond to the collection of

mformaton contamed in this form are not requred to respond
SEC 1410 06 02 unless the form chsplays currently valid 0MB control number



OATH OR AFFIRMATION

This report contains check all applicable boxes

I1 Facing Page

EI Statement of Financial Condition

IJ Statement of Income Loss
EI Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

IJ Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

I1 An Oath or Affirmation

copy of the SIPC Supplemental Report Bound under separate cover

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent auditors report on internal control

Robert Eubanks Jr swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Franklin Street Securities Inc as

of December 31 20 11 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notary Public

Signature

President

Title

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



Franklin Street Securities Inc

Statement Of Financial Condition

December 31 2011

Assets

Cash

Cash held by clearing organization

Deposit held by clearing organization

Commissions receivable from clearing organization

State income taxes receivable

Prepaid expenses

14495

529486

100000

21015

5419

9302

Total assets 679717

Liabilities And Stockholders Equity

Liabilities

Accounts payable and accrued liabilities

Income taxes payable parent company

Total liabilities

Commitments And Contingencies Notes and

Stockholders Equity

Common stock no par value authorized 100000 shares issued 4000 shares

Additional paid-in capital

Retained earnings

Total liabilities and stockholders equity

See Notes To Financial Statements

32360

19721

52081

195000

432635

627636

679717


