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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING o/ / o/ / 124 AND ENDING /2/3 ’/ 7/
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY
PROFESSIoNAL BRoKER-DEALER FinaNciAL PLANN I NG INC.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

18! WE%T \I\/DL—FENSBEQGER Roap

(No. and Street)

CAsTLE Rock (o o109

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
BrAINE K, STAHLMAN 3p3- SR -T58]

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

HIGHAM NANLY GREEN

(Name ~ if individual, state last, first, middle name)

3412 RESEARCH PA,eKWAySU 1€ Jo4-531 CotorAte SPRinGS CO o720

(Address) (City) (State) (Zip Code)

CHECK ONE:
@/Certiﬁed Public Accountant
[J Public Accountant

LJ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unlesstheformdisplays a currently valid OMB control number. &
S



OATH OR AFFIRMATION

I, BLAWNE R L STAH LMAN -, swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ProFEssioN AL BRoIKER-DEALER FINANCIAL PLANNING _TAC, . as
of Decem BER 3! ,20 1] , are true and correct. I further sv'vear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Sjgnature ,
< )
| L7 Aeg) )
(N;ﬂ @ T RiA orose
L g
KIM A. GROSS §
\Notary Public ¥V NOTARY PUBLIC
STATE OF ‘
This report ** contains (check all applicable boxes): My Comﬁ}'f;«‘,”"“gcg’o@pgwwg
(a) Facing Page. : SI0n Expires 09/02/20 17

(b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

X (d) Statement of CASH FLDWS,

Xl (e) Statement of Changes in Stockholders® Equity or Partners® or Sole Proprietors’ Capital.

Ol (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.

£1 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

I (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

& (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

| (o) TNDEPEMDENT AuDITOR'S REPORT o TP TERN AL CoNTROL.,

**For conditions of confidential treatment of certain portions of this filing, see section 240.174-5(e)(3).



OMB APPROVAL
o
SECURITIES AND EXCHANGE COMMISSION Eotimatod average burdon
Washington, D.C. 20549 hours perresponse. ... .. 12.00
X_" 7A_5 (Financial and Operational Combined Uniform Single Report)

PART lIA

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) 2) Rule 17a-5(b) 3) Rule 17a-11
4) Special request by designated examining authority 5) Other
NAME OF BROKER-DEALER - SEC FILE NO.
€-4o0598 14
' FIRM 1.D. NO.
PRoFESSIo NAL BROWER-DEALER FiNanvcIAL Pana NG TN, [13
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) A3651 15 |
FOR PERIOD BEGINNING (MM/DD/YY)
11 West WocrensBeraeR KoAD ¥
(No. and Streef) O(/o ‘/“ 24
AND ENDING (MM/DD/YY)
Castie Roex 777 Co 7] %eieq I
(City) (State) (Zip Code) 12 /311 25
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
BLAain R. STAHLMAN 0] (Beoz) €%3-75%1[3
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
32] [33
34 35
[36] 37}
38] [39
[ B DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ ] 40 ] No [><] 41 ]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [(X<T42]
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom itis executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

Dated the day of 20
Manual signatures of:

1)
2)

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partner

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a))

l— -_! Persons who respond to the collection of information contained in this form
are not required to respond uniess the form displays a currently valid OMB
control number. SEC 1696 (02-03) 1 of 16



TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIG ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

RH1GHAM NANCY GREEN

70
ADDRESS
3412 RESEARCH zoxwv, #104-531[ 71 |CoLoraPo SPeyss 721 (o [73] K220 74 |
Number and Street City State Zip Code

CHECK ONE

X Certified Public Accountant FOR SEC USE

(] public Accountant

(] Accountant not resident in United States

or any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
50 | [ 51] [52] [53

SEC 1696 (02-03) 2 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER ) N 3 100
ProFESSIONAL BEOKER-DEALER FluaNciaL PLANNING Twe. IR
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) 12|31 9
SECFLEND. ¥ - H0S59 8 98
Consolidated 193
Unconsolidated 199
Allowable Non-Allowable Total
1. €SN et st $ 200 $ 750
2. Receivables from brokers or dealers:
A. Clearance acCoUNt .........cevvererrveeereevecreeriienine % 295
B. Oher ....cooveeeeecevirien, 300 | $ 550 810
3. Receivable from non-CUSIOMErS..........coovvrverrrenrrrens 355 600 | v 830
4. Securities and spot commodities
owned at market value:
A. Exempted SECUNHES .vvvuveererrecreeerecreeece e 418
B. Debt securities ......... 419
C. Options.....cccuvece.. 20
D. Other securities .... 157 09485 |42
E. SPOt COMMOGIIES ©..vvvvvveveeeronseceeereerreeeereorine Y ! 430 157,095 [85
5. Securities and/or other investments
not readily marketable:
A. Atcosty $ 130
B. Atestimated fair value ... oo 440 "'ILD 610 | l“/‘O 860
6. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: 460 630 880
A. Exempted
securities $ 150|
B. Other
securities $ 160
7. Secured demand NOLES: ..........oevvrermrrreereeeseceesernnnns 470 640 890
Market value of collateral:
A. Exempted
securities $ ] 170|
B. Other
securities § 180
8. Memberships in exchanges:
A. Owned, at
market § 190
B. OWNEd, 8t COSt ...ovvvvcrrrrnrerrer s esceesseesinns 650
C. Contributed for use of the company, at
MAKEE VAIUE ..vv.vevoec s % 660 900
Investment in and receivables from affiliates,
subsidiaries and associated partnerships ..........cc....coc... 480 670 910
10. Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOTHZALON ...t esrenes 490 680 |% 920
11, OthEr @SSEIS ...t senees 535 735 930
12, TOTAL ASSETS oo 5§ 1 ST, 015 | 540 |8 (Ho [uols 157,235 a0
OMIT PENNIES

See NoTES To FINANG (AL STATEMENTS

SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER
PRoFESSIONAL BRoKER-DEALER FINANCIAL PLayN ING  Tic.

as of 12/3‘/11

. STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l
Liabilities Liabilities Liabilities Total
13, Bank loans payable ............c..coovveveerereroeeeern $ 1045| $ 1255{%3 § 1470]
14. Payable to brokers or dealers:
A. Clearance account ...........cooeeeuervemmrsrcenereeenes 1114 1315 1560
B. Other e %o 1115 1305 1540
15. Payable to non-customers 1155 1355 1610
16. Securities sold not yet purchased,
At MArket ValUe ........cccovevvrree v 1360 1620]
17. Accounts payable, accrued liabilities,
expenses and Other .........oc.ceieeeiieeceeeccresenns 1205 [1385 1685
18. Notes and mortgages payable:
Al UNSBCUMEA .....oeenrrerrireceerieenicese s eene 1210 1690
B. Secured 1211, [ 1390] v, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A. Cash borrowings: . {1400 [1710
1. from outsidersy $ [ 970]
2. includes equity subordination (15¢3-1(d))
of ... $ 980
B. Securities borrowings, at market value ............ 1410 1720
from outsiders $ 990
C. Pursuant to secured demand note
collateral agreements ............ccooeevvervirncsineenes 1420] 1730
1. from outsiders $ 1000]
2. includes equity subordination (15¢3-1(d
of... $ 1010]
D. Exchange memberships contributed for
use of company, at market value ........................ 1430 1740
E. Accounts and other borrowings not
qualified for net capital purposes 1220 1440 1750
20. TOTAL LIABILITIES ....oovrmeeeenerernrersenninene $ 1230| § 1450 $ 1760
Ownership Equity
21, S018 PTODHIELOTSIND w.vvevvrevereerssessererssessssssssssssesasssssss e ssssssessessessessessseesossseeses s seseess e e sseree e eeeese e e esesee oo T 1770
22. Partnership (limited partners) ...............occ.errevereennes (s 1020() 1780
23. Corporation:
A. Preferred stock b s RS R RSk £ SRR et e e s et ee e s e e et raees 1791
B, COMMON SHOCK ...vvvovvevevecvreenrnmmsssssssssssssassssnssseessssses s sssesesss e ensseseesssnenees e (50,TV12 [1792
C. Additional paid-in capital ... .. & 1OZ][1793
D. Retained earnings................... 315 (1794
E. Total oo . 157,235/179%
F. Less capital stock in treasury ........ 1796
24. TOTAL OWNERSHIP EQUITY 157,3235]1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY 157, A35]1810

<ge NOTES To FINANCIAL STATEMENTS

OMIT PENNIES

SEC 1696 (02-03) 5 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER asof_(2[31 /11

PROFESSIONAL BROSER-DEALER FINANCIAL PLANNING, TNC

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of FINANCIAl CONGITION .........ocvvievverieciser e ieeere s s seesse e ssess s sesssssss s ssss s s s s soess $ l 57 ‘3*35 3480
2. Deduct ownership equity not allowable for Net Capital v )| 3490
3. Total ownership equity qualified for Net Capital et bbb s e s 157,23 5’ 3500
4. Add: '
A. Liabilities subordinated to claims of general creditors allowable in computation of Net CPItAl ............coocovvereerrene s cereeeersensenne 3520
B. Other (deductions) or allowable credits (List) 3525
5. Total capital and allowable subordinated liabilities $ 3530
6. Deductions and/or charges:
A. Total non-allowable assets from v
Statement of Financial Condition (Notes B and C)..................... A / do 3540
B. Secured demand Note AENQUENCY ....covvverrveerieremrisesnsinsiesns e sssemsaess s sssssse s essssesscenesennns 3590
C. Commodity futures contracts and spot commodities —
proprietary Capital CRAMGES .........cecerrerrrinrissirene s s ssaess bt st sa st erss st sesnae 3600
D. Other deductions and/or charges .......... 3610 ( [ 4 O )| 3620
7. Other additions and/or allowable credits (List) ..... . OO POV OO UOPRIORP 3630
8. Net capital before haircuts 0N SECUMEIES POSIHONS .........cuuervirvvuniieisieissssermsersiessssessissosesseeseoseesseseasseess s esssssesssenseesssessresssesessesnassseses w$ 157,095 [3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3- 1(f)):
A. Contractual securities COMMIIMENS .......vcovrrvuerrrreesee s sessss s st ssesssesessesnne $ 3660
B. Subordinated SECUNItIES DOMOWINGS c....vvvveceecee et ssses s seae e st es s e ereenen 3670
C. Trading and investment securities:
1. Exempted SECUNtEs .......cccvveveereeereerierceeenns et seen Y8 3735
2. Debtsecurities .......ccoooerennenc . 3733
3. Options ......cou.... i 3730
4. Other securities ... 3734
D. Undue Concentration 1d 3650
E. OHEr (LIST) oot cest st sssssesse st ssssa st = 3 3736] 3, 148 \[3740
10, NEEGAPIHAL .o et ettt $ 153950 [3150]
OMIT PENNIES

S¢g NoTEs TO EINAN CLAL. STATEM ENTS

SEC 1696 (02-03) 7 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER asof__12/31[n

FRoFESSIoVAL. BROKER-DEALER FINANCIAL PLANNING , TAC.
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required (6%,% 0f liNE 19) ......ccooeocevmemerrrercemrmmsrmmmmrimressssncesssensssssens $ O 3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in aCCOrdANCE WHN NOE (A) .......vueveeieieeeeeieer s eesseeeseeesesesessseseseceessseersesesessesssessssssesesesss s 5, (2]=]=) 3758
13. Net capital requirement (greater of line 11 or 12) ... 3760
14. Excess net capital (e 101858 13) c.uvvuvvererrvrcrrererecresee e seseeseeseene 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19) ... 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.l. liabilities from Statement of Financial Condition e et et st bbb asen $ (&) 3790
. 17. Add:
A. Drafts for immediate Credit .......ccovuvimimeriieenrireesersssssse st sesssesssseesssesssesessssssess 8 3800
B. Market value of securities borrowed for which no equivalent value
18 PAI OF CIBAIEA........cooecrrirreirersiseiserssrerisn st sresss s ssesesrssssssssssess et eneseesssescens 3810

C. Other unrecorded amounts (List) ... . 3820 $ 3830
18. Total aggregate indebtedness.................. . e bt eees $ 3840
19. Percentage of aggregate indebtedness to net capital (iine 18 + by fine 10) ...........ccn...... . % [=) 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) ........... %, O 13860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... $ f 3970|
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance With Note {A).........c.ccerecnrmenrerrnsinnesiiessinsessreneinniee % 3880
23. Net capital requirement (greater of line 21 or 22) 3760
24. Excess capital (line 10 165 23) .....ovcverrrvnrrrrennienes 3910
25. Net capital in excess of the greater of;

A. 5% of combined aggregate debit items or $120,000 [3920]

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%,% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agraements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1696 (02-03) 9 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER

PROFESSIONAL BRoKER-DEALER FINANCIAL PLANNING, TAC,

For the period (MMDDYY) fronf@ 3 ©1 1{[3832to  (Z31 1] [3933
Number of months included in this statement (2. 13931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an eXChANGE ...........vvvervrcvvereereies e iereeiens $ 3935
b.  Commissions On listed OPHON tANSACHONS ........c.ccveevveeveieere s e mts st ee s sb st seas e sessas s e et eeeresassasenasen %5 3938
C. All Other SECUTTHIES COMMUISSIONS .....c....eueuerrmmeereriseeeeerosiessreesseeenseseesrescesssas et cessess et sssesnsssssss e sssnssrssnsssssns - 3939
d. TOtal SECUITIES COMMISSIONS ...evvovecrreveseeremeecruerncrseasncemrsessesieesssecessasmreess s cessseseressscsecs s sasessasmsasssssssssssssssssesssssssssnsnsssnsesnsass 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange . 3945
b, FrOM all OHNEI TTAUING ...vvveeveereesseeecer st esest st b s b st s bs s sr s se e e st nn s bt 3949
C. TOAl GAIN (J0SS) .vucveerirerrr i ieseenssessersrsessss st ess s sssessssasasesssnses . © 13950
3. Gains or losses on firm securities iNvestment aCCOUNLS .....c.v.vvvvecoreresecrreserennninerennns . 3952
4. Profit (loss) from underwriting and selling groups ......... v g 3955
5. Revenue from sale of investment COMPANY SNATES ..ottt ettt s ss s sa st e bbb sn s 127,103 ]3970
6. COMIMOGITIES TBVBNUR .....o.cvuvvrerrrreersersssiseressessssersasssassa s e iassssas s s enssssbas st s sss s iascsestnssns . SN 3990
7. Fees for account supervision, investment advisory and administrative services 9,816 }3975
8. OHNBI TEVENUE ..vvevvverrerresseercvsscovsvesasssasiasnsssnssssssssssssssssssssssssens b,495 | 3995
9. TOUAI TBVENUE .coecvvvvevvvsveeeescsrasessssenssesssssssssssssssssssssesesssssssssssssseesessns et e $ 123 4 14 [4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder OffiCers ..........c.oovvveeeicerrieiineieeersseere e ZS, ooe | 4120
11. Other employee compensation and benefits .... 26 064115
12. Commissions paid to other broker-dealers .................... 4140
13, INEETESE BXPBIISE ....eovvvrieeeec ettt et st es e st sttt s bbb st es et b5 s sttt e s s R ee s rnnans 4075
a. Includes interest on accounts subject to subordination agreements ............c.c.covccrmermnecnes [ 4070]
14. Regulatory f6es and BXPENSES .....c..ceevrmsecsseresessessessssassssesssessssessssesssssssnssses b s b be et ete 2, 647 [41%5
15, OHIBE BXPEANSES «-vveruueereamssssssssssessmsssessessssrsessasssssssssessssssssssssssessssssessssssssssesssssosssessssoes s s sssscece &9 452 [4100
8. TOMAl BXPEINSES ..c...ccveuvnereceseensesrerssessesessessesessssesasmsssesesessessesessss ot oesss s ses 2541t cess 25818880 058 ERRE R 818 Re RS ARt 000 $ 13 p]9g [ 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (tem 9 18SS HEM 16) .........ccvuvirriniemirinsesisesersseserssesessssessssnesesensens $ 315 [410
18. Provision for Federal income taxes (for parent only) ..........cocccovvvircninnniinccninenns . % 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries Nt iNCIUAET BDOVE .........ccvccimerncriserineeeencienercnmsmmeereaseeseees 4222
a. After Federal income taxes of [4338]
20. Extraordinary gains (losses) e L e ba bbb e e en e . 4224
a. After Federal income taxes of .........o..vreevreesrvesnnsrveenesinnns o . [ 4239]
21. Cumulative effect of changes in acCounting PrinCIPIES .......couvvvreveverere e s ssresrsesesseeveseaenes ey 4225
22. Netincome (loss) after Federal income taxes and extraordinary HEMS ...........ccoveveeresmmressrossrenerns e reea b $ 315 [4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary items ..........ccovcvereemcricenencenisicnssinines $ | 4211

see Notes To FINANCIAL STATEMENTS

SEC 1696 (02-03) 11 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER
PRoFESSIONAL BRoKER-DEALER FINANCIAL PUNNING , TNC.
For the period (MMDDYY) from ©t1 ot 4y to 123 ||
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. Balance, DEGINNING OF PEIIOM ......c.evvvvvieieriiesee sttt et sess s s s s e se e es et esteess s s eeneseseeeeeseseesesssessseessesssss s saess s ssosesens $ l 56‘7 2004240
A, Netincome (I0SS) ....urmreererveerseeermmssesensinne vt 3 1.9 14250
B. Additions (Includes non-conforming capital of ... ) 42621]) 4260
C. Deductions (Includes non-conforming Capital Of ............c..evvueevecnveemecrorecrreeere oo ceseesesesseene $ 42721) 4270
2. Balance, end of period (FFOm i€ 1800) .........ccocorvimreeirireerereeees s seess s s ses s s s ese s esessesesessesenecneanseeseneeessenas $ 157, 2351 4290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DEgINNING Of PEIIOW ........cvvvemere ettt st s ses st be s bbb es e s s am s ees sttt seesseemeerentseesessserenren % $ /\/ ONE 4300
A. Increases . 4310
B. Decreases ....... et bbb eR bR e R sk bt PR R bt bbb bae s bt et e 4320
4. Balance, end of period (FIOM EM 3520) ......c...covvivrrreirreeisesissisnsessesn e sesssesss s st sessssssceesesseseseeesenesseeneseseseeseessesssmsessesesseseees $ N DN 3 4330
OMIT PENNIES

sSece NoTES Teo FINANCIAL STATEMENTS
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

PROEESS10MAL BROKER-DEALER FINANCIAL AANN MG TRC, 1z )3 i

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24, If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A. (K)(1) — $2,500 capital category as per Rule 15€3-1 .....vvvveerrrvereerersrersenens 4550
B. (k){2)(A) — “Special Account for the Exclusive Benefit of customers” maintained 4560
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing firmY, ] 4335 4570
D. (k)(3) — Exempted by order of the Commission (INCIUGE COPY OF IBHEI) ....oocoerevrerevrrivereeeeeee e ceveeesesessssmmeneessersessssesseeeeeereesseseons 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to

(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Gontributor (fnor Out) Securities) Date (Yes or No)
% 4600 4601 4602 4603 | 4604 4605
% 4610 4611 4612 4613 4614] 4615
%3 [4620 4621 4622 4623 4624) 4625
Y 4630 4631 4632 4633 4634 4635
% [4640 4641 [4642 4643 4644 4645

Total $% NO NE 7699]

OMIT PENNIES

Instructions:  Detail Listing must include the total of items maturing during the six month period following the report date, regardiess of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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PROFESSIONAL BROKER-DEALER FINANCIAL PLANNING, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2011

Cash flows from operating activities:

Net gain $§ 315
Adjustments to reconcile net gain to net

cash provided by operating activities:

Receivables from broker/dealers 0
Other receivables 0
Securities owned, net 0
Net payable to broker—dealer and

clearing organization 0
Net cash provided by operating activities 315
Net increase in cash 315
Cash at beginning of year 156.920

Cash at end of year $ 157.235



Professional Broker-Dealer Financial Planning, Inc.
Notes to Financial Statements

Description of Business and Significant Accounting Policies

The Company is a registered broker-dealer incorporated under the laws of the commonwealth of
Wyoming. The Company is subject to the rules and regulations of the Securities and Exchange
Commission and the National Association of Securities Dealers.

Security Transactions

The Company does not hold customer funds or securities.

Securities owned are valued at market value. Commission income and expenses are recorded on
a trade date basis. Other investment fees are recognized when earned.

Cash and Cash Equivalents

The Company considers all highly liquid instruments with an original maturity of three months or
less to be cash equivalents.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cash equivalents. All of the Company’s cash and cash equivalents are held
at high credit quality financial institutions.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at amounts that approximate fair value and include cash and cash
equivalents. Fair values are based on quoted market prices and assumptions concerning the
amount and timing of estimated future cash flows and assumed discount rates reflecting varying
degrees of perceived risk.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reported
period. Actual results could differ from those estimates.



Professional Broker-Dealer Financial Planning, Inc.
Notes to Financial Statements

1. Description of Business and Significant Accounting Policies, continued
Income Taxes
The company is an “S” Corporation, and as such has not provided for income taxes.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Income, establishes requirements for disclosure of comprehensive income that includes certain
items previously not included in the statement of income, including unrealized gains and losses
on available-for-sale securities and foreign currency translation adjustment, among others.
During the year ended December 31, 2011, the Company did not have any components of
comprehensive income to report.

2. Securities Owned

Marketable securities owned consist of trading and investment securities as follows:

Corporate stocks/money market $ 157,095
NASD deposit 140
NDAQ in national exchange 0

$157,235

3. Net Capital Requirements

The Company is subject to the Securities and Exchange Commissions Uniform Net Capital Rule
(SEC Rule 15¢-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2011, the Company had capital of $153,950, which was $148,950 in excess of its
required net capital of $5,000. The Company had no indebtedness at December 31, 2011.

The following is reconciliation between the Company’s computation (included in Part II of Form
X-17A-5 as of December 31, 2011 of net capital and the computation based on the audited
financial statements.

Net capital, as reported in Company’s Part II

(Unaudited) Focus Report $153,950
No adjustments were made during audit 0

Net Capital $153,950



NANCY G. HIGHAM, CPA, PC

3472 RESEARCH PARKWAY, SUITE 104-581
COLORADO SPRINGS, CO 80920
719-495-1717

February 22,2012

Professional Broker-Dealer Financial Planning, Inc.
1111 West Wolfensberger Road
Castle Rock, CO 80109-9629
RE: 12/31/11 Annual Audit
Dear Mr. Stahlman:

Other than the Internal Control issue described in the management letter, there were no material
inadequacies found to exist.

Nancy G. Higham, CPA, PC



NANCY G. HIGHAM, CPA, PC

3472 RESEARCH PARKWAY, SUITE 104-581
COLORADO SPRINGS, CO 80920
719-495-1717

To the Board of Directors
Professional Broker-Dealer Financial Planning, Inc.

In planning and performing our audit of the financial statements and supplemental schedules of
Professional Broker-Dealer Financial Planning, Inc. for the year ended December 31, 2011, we considered
it’s internal control, including control activities for safeguarding securities, in order to determine our
auditing procedures for the purpose of expressing our opinion on the financial statements and not to
provide assurance on internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (“SEC”), we have made
a study of the practices and procedures followed by the Company, including tests of such practices and
procedures that we considered relevant to the objectives stated in rule 17a-5(g) in making the periodic
computations of net capital under rule 17a-3(a)(11) and for determining compliance with the exemptive
provisions of rule 15c3-3. Because the Company does not carry securities accounts for customers or
perform custodial functions relating to customer securities, we did not review the practices and procedures
followed by the Company in any of the following:

1. Making quarterly securities examinations, counts verifications, and comparisons.
2. Recordation of difference required by rule 217a-13.

3. Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve
regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls and
the practices and procedures referred to in the preceding paragraph and to assess whether those practices
and procedures can be expected to achieve the SEC’s above-mentioned objectives. Two of the objectives
of internal control and the practices and procedures are to provide management with reasonable but not
absolute assurance that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and the transactions are executed in accordance with management’s
authorization and recorded properly to permit the preparation of financial statements in accordance with
generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Because of inherent limitations in internal control or the practices and procedures referred to above, error or
fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject
to the risk that they may become inadequate because of the changes in conditions or that the effectiveness
of their design and operation may deteriorate.

Our consideration of internal control would not necessarily disclose all matters in internal control that
might be material weaknesses under standards established by the American Institute of Certified Public
Accountants. A material weakness is a condition in which the design or operation of the specified internal
control components does not reduce to a relative low level the risk that error or fraud in amounts that would
be material in relation to the financial statements being audited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned functions. However, we
noted the following matter involving the accounting system and its operation that we consider to be a



Board of Directors
Professional Broker-Dealer Financial Planning, Inc.
Page 2

material weakness as defined above. This condition was considered in determining the nature, timing, and
extent of the procedures to be performed in our audit of the financial statements of Professional Broker-
Dealer Financial Planning, Inc. for the year ended December 31, 2011, and this report does not affect our
report thereon dated February 22, 2012.

Due to the nature and size of the Company’s operations, there is no effective segregation of duties between
operating and recording functions. Normal internal controls and procedures for safeguarding of cash and
securities possible in larger organizations are not practical in an organization of this size. The president
(and majority shareholder) of the Company is aware of the weakness in internal control: however, due to
the size of the Company, the president does not believe it is practical to have additional accounting or
bookkeeping personnel. The president has informed us that she reviews all transactions and books of
original entry.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and the practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based
on this understanding and our study, we believe that the Company’s practices and procedures were
adequate at December 31, 2011, to meet the SEC’s objectives.

This report is intended solely for the use of the Board of Directors and Stockholder, management, the SEC,
and other regulatory agencies that rely on rule 17a-5(g) under the Securities and Exchange Act of 1934 in
the regulation of registered brokers and dealers, and should not be used for any other purpose.

Wa,nc_cf /j A&O%m, CIDAI/DC,

Nancy G. Higham, CPA, PC
February 22, 2012
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Nancy G. Higham, CPA, PC
Certified Public Accountant




NANCY G. HIGHAM, CPA, PC

3472 RESEARCH PARKWAY, SUITE 104-581
COLORADO SPRINGS, CO 809020
719-495-1717

Independent Auditor’s Report

To the Board of Directors
Professional Broker-Dealer Financial Planning, Inc.

I have audited the accompanying statement of financial condition of Professional Broker-Dealer
Financial Planning, Inc. as of December 31, 2011, and the related statements of income, changes
in ownership equity, and cash flows for the year then ended that you are filing pursuant to rule
17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the Company’s management. My responsibility is to express an opinion on
these financial statements based on my audit.

I conducted my audit in accordance with generally accepted auditing standards. Those standards
require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. I believe that my audit provides
a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Professional Broker-Dealer Financial Planning, Inc. as of December 31,
2011, and the results of its operations and its cash flows for the year then ended in conformity
with generally accepted accounting principles.

My audit was conducted for the purpose of forming an opinion of the basic financial statements
taken as a whole. The accompanying information contained in the computations of net capital,
basic net capital requirement and aggregate indebtedness, is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary
information required by rule 17a-5 under the Securities Exchange Act of 1934. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial
statements, and in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

“7704.,.:5{ /9 Alzd/m, C'/OAI /OC,

Nancy G. Higham, CPA, PC
February 22, 2012



