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OATH OR AFFIRMATION

I, Sarah M. Place, swear (or affirm) that, to the best of my knowledge and belief the
accompanying statement and supporting schedules pertaining to the firm of Place Trade
Financial, Inc., as of December 31, 2011, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any
proprietary interest in any account classified solely as that of a customer, except as follows:
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Member FINRA/SIPC www.placetrade.com

Place Trade Financial, Inc.
800-50-PLACE

4030 Wake Forest Road, Suite 300, NC 27609



PLACE TRADE FINANCIAL, INC.
Balance Sheet

December 31, 2011
ASSETS
Current assets:

Cash $ 9,293

Commissions receivable 2,462

Prepaid expenses 2,041

Total assets $ 13,796

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:

Accounts payable and accrued expenses $ 7,241
Total current liabilities 7,241
Commitments (Note 5) -

Common stock, no par value; 1,000 shares authorized,;

400 shares 1ssued and outstanding 1,000
Additional paid-in capital 108,850
Accumulated deficit (103,295)

Total stockholders' equity 6,555
Total liabilities and stockholders' equity $ 13,796

S —

See independent auditors' report and accompanying notes to financial statements 2



PLACE TRADE FINANCIAL, INC.

FINANCIAL STATEMENTS
For the year ended December 31, 2011

With
INDEPENDENT AUDITORS’ REPORT THEREON

TARVARAN, ASKELSON & C:#

CERTIFIED PUBLIC ACCOUNTANTES

The report is deemed CONFIDENTIAL in accordance with Rule 17a-5(e)(3) under the
Securities Exchange Act of 1934 as a PUBLIC DOCUMENT.
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IMPANY

TARVARAN, ASKELSON & C§

CERTIFIED PUBLIC ACCOUNTYAN
INDEPENDENT AUDITORS' REPORT

The Board of Directors
Place Trade Financial, Inc.
Raleigh, North Carolina

We have audited the accompanying balance sheet of Place Trade Financial, Inc. as of
December 31, 2011, and the related statements of income, changes in stockholders’
equity, and cash flows for the year then ended that you are filing pursuant to rule 17a-5
under the Securities Exchange Act of 1934.  These financial statements are the
responsibility of the Firms management. Our responsibility is to express an opinion on
these financial statements based on our audit. '

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Place Trade Financial, Inc. at December 31, 2011 and
the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in Schedules I, II, III and IV is
presented for purposes of additional analysis and is not a required part of the basic
financial statements, but is supplementary information required by rule 17a-5 under the
Securities Exchange Act of 1934. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a
whole.

Tarvaran Askelson & Company, LLP
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Laguna Niguel, California
February 15, 2012

23974 Aliso Creek Road, Suite 395 Laguna Niguel, CA 92677
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