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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY
Otkritie, Inc. FIRM 1.D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) -
1350 Avenue of the Americas
L _ (No. and Street)

New York SRR New York 10019

(City) e (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Doug Colombo (212) 796-1551

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in the Report*

Carr, Riggs & Ingram, LLC

(Name — if individual, state last, first, middle name)

1031 W. Morse Blvd., Suite 200, Winter Park, Florida 32789

(Address) (City) (State) (Zip Code)

CHECK ONE:
X Certified Public Accountant
Q Public Accountant
0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL 1ISF ONI'Y

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).

SEC 1410 (06-02) Potential persons who are to respond to the collection of information
contained in this form are not required to respond unless the form displays
a currently valid OMB control number.
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OATH OR AFFIRMATION. ~ '

I, Doug Colombo S .. swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Otkritie, Inc. v ,

as of December 31, 2011, are true and correct. I further swear (or affirm) that- neither the company nor any partner,

proprietor, principal officer of director has any proprietary interest in any account classified solely as that of a customer,

except as follows:

None
/M
. 1 . Si@nature
&w NG rrcia ﬁ//ﬂ;ce/
LUZ E. RODRIGUEZ Title
otary Public, State of New York
e a rr\;p.dm;g)mssogs
Otary Public ualified in Queens Count
(g Commission Expires Oct, 13, 2013 SWORN TO BEFOREMETHIS . / é

This report** contains (check all applicable boxes): DAYOF_&49 /D
STATE OF NEW YORK

)5( (a) Facing page. COUNTY OF 1/, W}ég{d‘”‘
p( (b) Statement of Financial Condition.

K (c) Statement of Income (Loss).

§( (d) Statement of Changes in Financial Condition.

J( (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

§( (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

M (g) Computation of Net Capital.

@( (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

M (i) Information Relating to the Possession or Control Requirements Pursuant to Rule 15¢3-3.

/X (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
' consolidation.

)( () An Oath or Affirmation.

X (m) A copy of the SIPC Supplemental Report.

% (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



4 SEGRIES
e
7

o
s e

Sl
e

B i Ly D i e S D S e
%‘*‘x L e o . . . . L . . W . ; B ,-/ef’z’;f’gf”\”
*‘3%1 g e L . G
o L : i e ‘ : T : o e S : i v G
A W : o o T G ? . e o e : o i G
M@{é" . o o I “s:nwgz o m‘k;%'% go.l»’, b . . L . ,/W . . . i %}ﬁ A

N R ) S A 4 A, }“;%k i S I

e . | | A 3‘.1;««,1* . ! S i

L

.
o o e
o Sy cla
. '%r""’”h)«g L v
L e

=

=

o

N
i

L

i w9

e

s

oy
Ldgne
S

e

.
R
L
I ﬁi&z{‘

i
i
5

S

e
=
-

%

-
.
=
A

R
e

.
e
.

- o .

L

-

e

.
7 o &
i
i

e
N I
. S
. e .

o
.
.

o



Financial Statements
Otkritie, Inc.
December 31, 2011



Carr, Riggs & Ingram, LLC

CRIz:
RIGGS & 1031 West Morse Boulevard
INGRAM Suite 200

CPAs and Advisors Winter Park, Florida 32789

A

(407) 644-7455
(407) 628-5277 {fax)
www.cricpa.com

Independent Auditor’'s Report

Board of Directors
Otkritie, Inc.
New York, New York

We have audited the accompanying statement of financial condition of Otkritie, Inc. (a
development stage company), as of December 31, 2011, and the related statements of
operations, changes in shareholder's equity, and cash flows for the period from the date of
inception, August 4, 2010, to December 31, 2011 that you are filing pursuant to rule 17a-5 under
the Securities Exchange Act of 1934. These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Otkritie, Inc., as of December 31, 2011, and the results of its operations and
its cash flows for the period from the date of inception, August 4, 2010, to December 31, 2011 in
conformity with accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in the supplementary schedules, computation of net
capital and computation of aggregate indebtedness, as of December 31, 2011, are presented for
purposes of additional analysis and are not a required part of the basic financial statements, but
are supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934.
Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated in all material respects in relation to the financial statements
as a whole.

CMMV C\q‘\r 7‘ TN @i LG

February 21, 2012



OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2011

ASSETS
Cash and cash equivalents $ 4,958,251
Furniture and equipment 210,610
Other assets 301,832
$ 5,470,693
LIABILITIES AND SHAREHOLDER'S EQUITY

Accounts payable and accrued expenses $ 9,266
Income tax payable 11,176
Capital lease obligation 15,500
Deferred rent 57,287
93,229

Shareholder's equity:

Common stock, $0.01 par value; 10,000 shares authorized,

6,500 shares issued and outstanding 65
Additional paid-in capital 6,499,985
Deficit accumulated during the development stage (1,122,586)

5,377,464
$ 5,470,693

See notes to financial statements.



OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)
STATEMENT OF OPERATIONS

FOR THE PERIOD FROM DATE OF INCEPTION,
AUGUST 4, 2010, TO DECEMBER 31, 2011

Revenues:
Interest income $ 3,329
Expenses:
Compensation and related benefits 537,861
Communications 42,659
Insurance 22,606
Travel, meals and entertainment 56,884
Office and other expenses 454,729
1,114,739
Loss before provision for income taxes (1,111,410)
Provision for income taxes (11,176)
Net loss $ (1,122,586)

See notes to financial statements.



OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)
STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY

FOR THE PERIOD FROM DATE OF INCEPTION,
AUGUST 4, 2010, TO DECEMBER 31, 2011

Deficit
accumulated
Common stock Additional during the
Shares  Amount paid-in capital  development stage Total

Contributed capital,

September 8, 2010 1,500 $ 15 $ 1,499,985 - $ 1,500,000
Contributed capital,

November 18, 2011 5,000 50 5,000,000 - 5,000,050
Deficit accumulated during

the development stage - - - (1,122,586) (1,122,586)
Balances, December 31, 2011 6,500 $ 65 $ 6,499,985 $ (1,122,586) $ 5,377,464

See notes to financial statements.



OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)
STATEMENT OF CASH FLOWS

FOR THE PERIOD FROM DATE OF INCEPTION,
AUGUST 4, 2010, TO DECEMBER 31, 2011

Cash flows from operating activities:
Net loss
Adjustments to reconcile net loss to net cash
used by operating activities:

$ (1,122,586)

Depreciation 17,884
Changes in operating assets and liabilities: :
Increase in other assets (301,832)
Increase in accounts payable and accrued expenses 9,266
Increase in income tax payable 11,176
Increase in deferred rent 57,287
Total adjustments (206,219)
Net cash used by operating activities (1,328,805)
Cash flows from investing activities:
Acquisition of furniture and equipment and net cash
used by investing activities (212,994)
Cash flows from financing activities:
Capital contributions and net cash provided by
financing activities 6,500,050
Net increase in cash and cash equivalents and cash and cash
$ 4,958,251

equivalents at December 31, 2011

See notes to financial statements.
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OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD FROM DATE OF INCEPTION,
AUGUST 4, 2010, TO DECEMBER 31, 2011

Nature of operations and summary of significant accounting policies:

Nature of operations and organization:

Otkritie Inc. (the “Company”) is a Delaware Corporation and wholly-owned subsidiary of
Otkritie Securities Limited (the “Parent”). The Company is registered as a broker/dealer
under the Securities and Exchange Act of 1934. 1t is a fully disclosed broker/dealer
whereby it does not hold customer funds or securities. The Company is a member of the
Financial Industry Regulatory Authority (FINRA) and the Securities Investor Protection
Corporation (SIPC). Although currently in the development stage, the Company plans to
solicit major U.S. institutional accounts for the purposes of investing and trading in foreign
securities, in either American Depository Receipts, Global Depository Receipts or local
shares primarily originated from Russia and the CIS region.

Development stage company:
The Company is a development stage company as defined by FASB ASC (Accounting
Standards Codification) No. 950, Development Stage Entities. The Company is still
devoting substantially all of its efforts towards establishing the business, and its planned
operations have not commenced. All losses accumulated since inception have been
considered as part of the Company's development stage activities.

Cash and cash equivalents:
~ For purposes of reporting cash flow, cash and cash equivalents include money market
accounts and any highly liquid debt instruments purchased with a maturity of three months

or less.

Concentration of credit risk:
The Company maintains cash and cash equivalent deposits at banks and other financial
institutions. Cash deposits, at times, exceed federally insured limits. The Company has
not experienced any losses in its cash and cash equivalents, and believes that there is no
significant risk with respect to these deposits.

Furniture and equipment:
Depreciation for furniture and equipment is provided for on a straight-line basis over the
estimated useful lives of such assets. The estimated useful life of the furniture and

equipment is five years.

Impairment of long-lived assets:
In the event that facts and circumstances indicate that long-lived assets or other assets
may be impaired, an evaluation of recoverability would be performed. If an evaluation is
required, the estimated future undiscounted cash flows associated with the asset would be
compared to the asset’'s carrying amount to determine if a write-down is required. If a
write-down is required, the Company would prepare a discounted cash flow analysis to
determine the amount of the write-down.
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OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)
NOTES TO FINANCIAL STATEMENTS - CONTINUED

FOR THE PERIOD FROM DATE OF INCEPTION,
AUGUST 4, 2010, TO DECEMBER 31, 2011

Nature of operations and summary of significant accounting policies - continued:

Income taxes:

The Company records deferred taxes using the liability method. Deferred taxes are recorded
to reflect the tax consequences on future years of temporary differences between the tax
basis of assets and liabilities and their financial reporting amounts at year end, based on
enacted tax laws and statutory tax rates applicable to periods in which the differences are
expected to affect taxable income. Valuation allowances are established when necessary to
reduce deferred tax assets to the amount expected to be realized.

The temporary differences between the tax bases of assets and liabilities and their
financial reporting amounts generally relate to capitalizing startup costs for tax purposes
as opposed to expensing these costs for financial reporting purposes.

Uncertain tax positions:

The Company has adopted the provisions of FASB ASC No. 740, Income Taxes. As a
result of the implementation of ASC No. 740, the Company has not recognized any
respective liability for unrecognized tax benefits as it has no known tax positions that
would subject the Company to any material income tax exposure. A reconciliation of the
beginning and ending amount of unrecognized tax benefits is not included, nor is there any
interest accrued related to unrecognized tax benefits in interest expense and penalties in
operating expenses as there are no unrecognized tax benefits. The tax years that remain
subject to examination are the periods beginning on January 1, 2010 for all major tax
jurisdictions.

Use of estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results could differ from those estimates.

Computation of customer reserve:

The Company is exempt from customer reserve requirements and providing information
relating to possession or control of securities pursuant to Rule 15¢3-3 of the Securities
Exchange Act of 1934. The Company meets the exempting provisions of Paragraph

(k)(2)(ii).

2. Related party transactions:

During the period ended December 31, 2011, the Company shared wages for an
employee who worked for both the Company and the Parent. Additionally, the Parent
charged the Company for equipment purchased on behalf of the Company and for legal
services related to the Company that were funded by the Parent. Amounts for these
transactions were settled prior to December, 31, 2011, so there is no related party payable
or receivable as of December 31, 2011.



OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)
NOTES TO FINANCIAL STATEMENTS - CONTINUED
FOR THE PERIOD FROM DATE OF INCEPTION,
AUGUST 4, 2010, TO DECEMBER 31, 2011
3. Furniture and equipment:

Furniture and equipment, at cost, consists of the following:

Office equipment $ 170,453
Furniture and fixtures 58,041
228,494
Less accumulated depreciation (17,884)
$ 210,610
Depreciation expense for the period ended December 31, 2011 totaled $17,884.
4. Leases:
Capital lease:

During 2011, the Company entered into a capital lease for the purchase of a copier. The
required monthly payment is $637 for 36 months. The gross amount of the equipment
under this capital lease and related depreciation recorded as of December 31, 2011 is as

follows:
Equipment $ 15,500
Less: accumulated depreciation (258)

$ 15242

The following is a schedule of future minimum lease payments, for the years ending
December 31, under the capital lease agreement, together with the present value of net
minimum lease payments:

2012 $ 7,644
2013 7,644
2014 7,644

22,932
Less: amount representing interest (7.432)
Total obligation under capital lease $ 15,500

Operating leases:
The Company entered into three operating leases in 2011. This first lease was for the
rental of furniture and involves monthly payments of $2,013 for 36 months, with the option

to terminate the lease after 12 monthly payments.



OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)
NOTES TO FINANCIAL STATEMENTS - CONTINUED

.FOR THE PERIOD FROM DATE OF INCEPTION,
AUGUST 4, 2010, TO DECEMBER 31, 2011

4. Leases - continued:

Operating leases - continued:

A lease for the rental of office space in New York City was entered into February 2011.
Total monthly rental expense amounts to $11,433, and the term of lease is twelve months.
Additionally, a lease for the rental of new office space in New York City was entered into
October 2011 with a term of thirty-eight months. Total monthly rental expense for this
lease is $29,462.

Future rental payments under operating leases with non-cancelable lease terms greater
than twelve months at December 31, 2011 are as follows:

2012 $ 353,543
2013 353,543
2014 324,081

$1,031,167

Rent expense for all operating leases for the period ended December 31, 2011 was
$243,178.

5. Net capital requirements:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (rule 15¢3-1), which requires the maintenance of minimum net capital at an amount
equal to the greater of $250,000 or 6 %:% of aggregate indebtedness, and requires that the
ratio of aggregate indebtedness to net capital not exceed 15 to 1.

At December 31, 2011, the Company had excess net capital of $4,615,022 and a net
capital ratio of 0.02 to 1.

6. Liabilities subordinated to claims of creditors:

7.

The Company has no liabilities subordinated to claims of creditors.

Income taxes:

The provision for income tax at December 31, 2011, is summarized as follows:

Current:

State 1117



OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)
NOTES TO FINANCIAL STATEMENTS - CONTINUED
FOR THE PERIOD FROM DATE OF INCEPTION,
AUGUST 4, 2010, TO DECEMBER 31, 2011
7. Income taxes — continued:

The components of the deferred tax asset as of December 31, 2011 are as follows:

Deferred tax asset $ 167,559
Valuation allowance (167,559)
$ -

The income tax expense differs from the benefit that would result from applying federal
statutory rates to loss before provision for income taxes due to state income taxes and the

valuation reserve against the deferred tax asset.
At December 31, 2011, the Company had net operating loss carryforwards for income tax
purposes of approximately $8,000, which are available to offset federal, state, and local
taxable income through 2031.

8. Supplementary disclosures of cash flow information:
Cash was paid during the period for:

Interest $ -
Income taxes s -
Non-cash activities for the period:
| Purchase of equipment by entering into a capital lease $ 15,500

9. Subsequent events:

Subsequent events were evaluated through the date the financial statements were available
to be issued. The financial statements were approved and authorized for issue by

management on February 21, 2012.

10



SUPPLEMENTARY INFORMATION



OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2011

Total shareholder's equity $ 5,377,464
Deductions:
Non-allowable assets:
Other assets 301,832
Furniture and equipment, net 210,610
’ 512,442
Net capital $ 4,865,022

Reconciliation with Company’s computation (included in
Part Il of Form X-17A-5 as of December 31, 2011)
Net capital, as reported in Company's Part I

FOCUS report $ 4,886,323
Adjustments:
Recording of capital lease obligation (15,500)
Recording of income tax payable (11,176)
Adjustment to cash to void duplicate check 5,375
$ 4,865,022

See independent auditor’s report



OTKRITIE, INC. (A DEVELOPMENT STAGE COMPANY)

COMPUTATION OF AGGREGATE INDEBTEDNESS UNDER
RULE 17a-5 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2011

Aggregate indebtedness:

Accounts payable and accrued expenses $
Income tax payable
Capital lease obligation
Deferred rent
$

Ratio of aggregate indebtedness
to net capital

See independent auditor’s report

9,266
11,176
15,500

57,287

93,229

__ 001

12



Carr, Riggs & Ingram, LLC

CRIz:s:
RIGGS & 1031 West Morse Boulevard
INGRAM Suite 200

CPAs and Advisors Winter Park, Florida 32789

N

{407) 644-7455
~ {407) 628-5277 (fax)
www.cricpa.com
Independent Auditor's Report
On Internal Control Required By SEC Rule 17a-5

Board of Directors
Otkritie, Inc.
New York, New York

In planning and performing our audit of the financial statements of Otkritie, Inc., (the “Company”)
for the period from inception, August 4, 2010, to December 31, 2011, in accordance with auditing
- standards generally accepted in the United States of America, we considered the Company’s
internal control over financial reporting (“internal control’) as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the
- purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company’s internal control.

— Also, as required by Rule 17a-5(g)(1) of the Securities Exchange Commission (the “SEC”), we
have made a study of the practices and procedures followed by the Company including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g) in
making the periodic computations of aggregate indebtedness and net capital under rule 17a-
3(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3. Because
the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we did not review the practices and procedures followed by the
Company in any of the following:

- 1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by Rule 17a-13.

- 2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

—_ The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fuffilling this
responsibility, estimates and judgments by management are required to assess the expected

e benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC's previously mentioned objectives. Two of the objectives of internal control and
the practices and procedures are to provide management with reasonable but not absolute
assurance that assets for which the Company has responsibility are safeguarded against loss
from unauthorized use or disposition that the transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

- Because of inherent limitations in internal control or the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in

- conditions or that the effectiveness of their design and operation may deteriorate.



A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a deficiency, or combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the Company’s financial
statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control activities
for safeguarding securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures, as described in the second paragraph of this report, were
adequate at December 31, 2011, to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management,
the SEC, and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange

Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be and
should not be used by anyone other than these specified parties.

Chorn ﬁu,t\: I THera- e

February 21, 2012



Carr, Riggs & Ingram, LLC

/ CARR
/\ RIGGS & 1031 West Morse Boulevard
— ‘_\ INGRAM Suite 200

CPAs and Advisors Winter Park, Florida 32789

(407) 644-7455
— (407) 628-5277 {(fax)
www.cricpa.com

Independent Accountant's Report On Applying
Agreed-upon Procedures Required by SEC Rule 17a-5(e)(4)

To the Board of Directors
Otkritie, Inc.
New York, New York

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
— procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (“Form SIPC-7")] to the Securities Investor Protection Corporation
(*SIPC”) for the period from June 13, 2011 (date of initial membership in FINRA and SIPC) to December
31, 2011, which were agreed to by Otkritie, Inc. and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC solely to assist you and the other specified parties in
evaluating Otkritie, Inc.’s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). Otkritie, Inc.'s management is responsible for Otkritie, Inc.'s compliance
— with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in the report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

— 1. Compared the listed assessment payment in the Form SIPC-7 with respective cash
disbursements records entries on the general ledger. There were no disbursements for the
period.

2. Compared the amounts reported on the audited Form X-17A-5 for the period ended December 31,
2011, as applicable, with the amounts reported in the Form SIPC-7 for the period ended
December 31, 2011 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

— 5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences. Since this is Otkritie, Inc.’s
initial year, there was no previously filed SIPC-7.

We were not engaged to, and did not, conduct an examination, the objective of which would be the

expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that wouid have been

—_ reported to you.

This report is intended solely for the information and use of the specified parties above and is not
intended to be and should not be used by anyone other than those specified parties.

Crronn Cleqs 3 Tuaran Lec

February 21, 2012



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 géé%sggagigggﬁﬁ .C. 20080-2185

General Assessment Reconciliation

For the fiscal yéar ended Decemb s 21 T
{Read carefully the fasiructions in your Waorking Copy betore compisting this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designaled Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Ruls 1785

{33-REV 7/10)

Sl

(33-REV 7/10)

Note: i any of the information shown on the

086704 FINRA DEC - | mailing labe! requires corraction, please e-mail
OTKRITIEINC 77 ’ any corractions o form@sipe.org and so

1350 AVENUE OF THE AMERICAS STE 730 indicate on the torm filed.

NEW YORK NY 100184715 ) )

Name and {elephone number of person io
contact respecting this form..

£fy

2. A. General Assessment {item 2e from page 2) g Q( 333

B. Less payment made with S1PC-6 filed {exclude interast) { —*_@" )

Daie Paid
~ [ e \

Less prior overpayment applied

Assessment balance dus or {overpayment) _

days at 20% per annum "fﬁr/
Total assessment balance and interest due {or overpayment carried forward) $
PAID WITH THIS FORM:

Check enclosed, payable fo SIPC o
Total {must be same as F above) $

H. Overpayment cartied forward $( «@/ )

3. Subsidiaries {5} and predecessors {P) included in this form {give name and 1934 Acl-registration number):

interest computed on late payment (ses Instruction E) for

® m m o o

The SIPC maember submitting {his form and the
person by whom it is executed represent thereby é })r_z '\- A; .
that gll information contained herein is true, corrsgl nre >
{Hams of & 1‘?& " Parteaghy o1 other sepatizating

and compisis.

{ﬁmmﬁ??mﬁ Bignature}

Dated the “) day MI;;W‘{ 20 V2. C’/\ é:\; ;A\ui {}W‘Cg[

{Thife}

This form and the assessment ;!ayment is due 50 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than § years, the latest Z years In an easily accessible place.

Ej Datss:

= Posimarksd Received Revigwed

ey

;;ﬁn: Caleulations Documeniation FOrward COPY
o .

e Exceplions:

2

e Disposition of exgeptions:




™ item No.
2a. Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4030)

2b. Additions;
{1) Total rgvenues from the securities business of subsidiaries (except targign subsidiaries) and

DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

predecessors not included above.

{2} Netloss from principal transactions in sesurities in {rading accounis.

{3} Net loss from principal transactions in commodities in irading accounts,

{4} Interest and dividend sxpense deducted in delermining Hem 2a.

{5} Net loss from management of or participation in the underwriting or distribution of securities.

{6} Expenses other than advartising, printing, registration fees and legal tses deducted in determining nal

profit from management of or participation in underwriting or distribution of securities.

{71 Net loss from sscurities in investment accounts.

Taotal agditions

2¢. Deductions:
{1} Revenues from the distribution of shargs of a regisierad open end investment company of unit

invesiment trust, from the sale of variable annuitles, irom the businass of insurance, from invesiment
advisory services rendered to registered investment companies or insurance company saparate
aecounts, and from transactions in security fulures prodects,

{2} Revenues from commodily ransactions,

{3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with

sacurifies transactions.

{#) Reimbursements for postage in connection with proxy solicitation.

{8} Net gain from securitips in Invesiment accounts,

{8} 100% of commissions and markups samed from transactions in i} certificates of deposit and

{i1) Treasury bills, bankers acceptances of commercial paper that mature nine months of less
from issuance date.

{7} Direct gxpenses of prinding advertising and lagal fees incurred in connection with sther revenus

ralated to the secyrities business {revenue delined by Section 16(8HL) of the Act).

{8 Other revepus not related sither directly or indliectly 1o the securities business.

{S=2¢ Instruction G}
Interest Income

Amopunis for the fiscal period

beginning Jenvary 1, 2010

and ending December31 |, 20,44,
Elimipate ne-r

$ 31%33

Lol v 3§ CIOICIOIC

Lo

CIQIO

=)

0

292

18} {i} Tolal interest and dividend expense (FOCUS Line 22/PART HA Line 13,

Gode 4075 plus line 2b{4) above) but not In sxcess R 0

of total interest and dividend incoms.

{i1} 40% of margin interest earned vn cuslomars securities ¢ 0

aosounts (40% of FOCUS fine 5, Code 38803,
Entar the greater of line {1} or (§}

Total deductions

2d. S1PC Nal Operating Revenues

Ze, General Assessment @ 0025

CIOIO

3

¢ 0

{lo page 1, line 2.A.}



