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OATH OR AFFIRMATION
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{a) Facing Page.
{b)} Statement of Financial Condition.
{c) Statement of Income {Loss).
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(¢) Statement of Changes in Stockholders’ Equity or Partners® or Solc Proprietors® Capital.
{1 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
g (g) Computation of Net Capital.
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[J (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation ot the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unauditcd Statements of Financial Condition with respect to methods of
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M(l) An Oath or Affirmation.
LA copy of the SIPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

Notary Public
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INDEPENDENT AUDITORS' REPORT

The Board of Directors
Seslia Virgin Islands Securities, Inc.
St. Thomas, U.S. Virgin Islands

We have audited the accompanying balance sheets of Seslia Virgin Islands Securities, Inc. (a Virgin
Islands Corporation and a subsidiary of Seslia & Company) as of December 31, 2011 and 2010, and
the related statements of operations and comprehensive loss, changes in stockholders' equity, and
cash flows for the years then ended that are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on our
audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provides a reasonable basis for our opinion.

In our opinion the financial statements referred to above present fairly, in all material respects, the
financial position of Seslia Virgin Islands Securities, Inc. as of December 31, 2011 and 2010 and the
results of its operations and cash flows for the years then ended in conformity with accounting
principles generally accepted in the United States of America.
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February 23, 2012
License No. 16
San Juan, Puerto Rico
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SESLIA VIRGIN ISLANDS SECURITIES, INC.
(A Subsidiary of Seslia & Company)

BALANCE SHEETS - DECEMBER 31, 2011 AND 2010

ASSETS
2011 2010
Current assets:
Cash and cash equivalents $ 87,145 $ 128,925
Accounts receivable 11,053 17,422
Prepaid expenses and other current assets 16,479 17,573
Total current assets 114,677 163,920
Investment in marketable securities 30,594 -
Restricted assets:
Restricted cash 134,790 135,755
Investment in marketable securities, restricted 15,210 14,245
150,000 150,000
$ 295271 $ 313920
LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:
Accrued liabilities $ 138,737 $ 140,521
Due to parent - 7.561
Total current liabilities 138,737 148,082
Stockholders' equity 156,534 165.838
295 271 313,920

See notes to financial statements.



