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OAT OR AFFIRMATION

DANIEL BEA TON swear or affirm that to the best of my knowledge and belief the

accompanying financial statement and supporting schedules pertain ing to the firmof

BELMONT CAPITAL as of DECEMBER 312011
are true and correcL IfuriJier swear or affirm that neither the company nor any partner

proprietor member principal officer or director has any proprietary interest in any account

classified solely as that of cuslomer except as follows

NONE

Signature

Title

lic
STATEOFNEWHAMPSHE1

This report contains check all applicable boxes MY COMMISSION EXP JUNE 27 2012

Facing page
Statement of Financial Condition

Statement of Operations

Statement of Cash Flows

Statement of Changes in Stockholders Equity or Pariners or Sole Proprietors Capital

Statement of Changos in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Detennination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control requirements under rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under

Rule 15c3-l and the Computation for Determination of the reserve requirements Under Exhibit

of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit

Independent Auditors Report on Internal Accounting Control

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5eX3



BELMONT CAPITAL LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011



BELMONT CAPITAL LLC

STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31 2011

ASSETS

Cash
19

Securities owned at market value Note 58330

Total assets 58349

LIABILITIES AND MEMBERS CAPITAL

Liabilities

Accounts payable and accrued expenses 25363

Total liabilities

25363

Commitmentsand Contingencies Notes and

Capital Note
32986

Total liabilities and capital 58349

The accompanying notes are an integral part of this statement



BELMONT CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2011

Note 1- Nature of Business

Belmont Capital LLC Limited Liability Company The Company is New
York company conducting business as broker/dealer in securities

The Company operates under the provisions of Paragraph k2i of Rule

5c3-3 of the Securities and Exchange Commission and accordingly is exempt
from the remaining provisions of that rule

Note 2- Summary of Significant Accounting Policies

Revenue Recognition

Securities transactions and the recognition of related income and expenses are

recorded on trade date basis Management fees are recognized as revenues as

earned

Cash and Cash Equivalents

For the purpose of the statement of cash flows the Company considers demand

deposited money market funds to be cash and cash equivalents The Company
maintains cash in bank accounts which at times may exceed federally insured

limits or where no insurance is provided The Company has not experienced any
losses in such accounts and does not believe it is exposed to any significant credit

risk on cash and cash equivalents

Depreciation

Depreciation of equipment is computed on the straight-line method over the

estimated useful lives of the assets of five years

Income Taxes

Income taxes are not payable by or provided for the Company since the

Company is Single Member Limited Liability Company The accompanying
financial statements have been adjusted to provide for unincorporated business

tax based upon Company income if applicable

Use of Estimates

Management uses estimates and assumptions in preparing financial statements

Those estimates and assumptions affect the reported amounts of assets and

liabilities and the reported amounts of revenues and expenses

Subsequent Event

The Company has evaluated events and transactions that occurred between

December 31 2011 and February 2012 which is the date the financial

statements were available to be issued for possible disclosure and recognition in

the financial statements



BELMONT CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2011

Note Related Party

The companys sole source of revenue has been for services it has provided
to an affiliated company through common ownership

Note 4- Fair Value Measurements

The Company carries its investments at fair value ASC 820 Fair Value

Measurements and Disclosure defines fair value as the price that would be

received to sell an asset or paid to transfer liability i.e the exit price in an

orderly transaction between market participants at the measurement date ASC 820

establishes fair value hierarchy for inputs used in measuring fair value that

maximizes the use of observable inputs and minimizes the use of unobservable

inputs by requiring that the most observable inputs be used when available

The fair value hierarchy is categorized into three levels based on the inputs as

follows

Level Fair values derived from unadjusted quoted prices of identical assets in

active markets

Level Fair values derived from quoted prices of similar assets in active

markets quoted prices for identical or similar assets in markets that are

not active and model driven valuations in which all significant inputs

are observable in active markets

Level Fair values derived from inputs which are not observable in markets

The following table
represents the Companys fair value hierarchy for those assets

and liabilities measured at fair value on recurring basis as at December 31 2011

Fair Value Measurements Using

Total Quoted Price Significant

in Active Other Significant

Markets for Observable Unobservable

Identical Inputs Inputs

Assets

Total Level Level Level

$58330 $58330 $-O

Note

Mutual Funds

Commitments and Contingencies

The company leases its office space month to month basis at $1000

per month The lease agreement states that either party may cancel the

lease with thirty day notice As of January 31 2012 no notice has been

issued by either party



BELMONT CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2011

Note 6- Financial Instruments with Off-Balance Sheet Credit Risk

As securities broker the Company is engaged in buying and selling securities

for diverse group of institutional and individual investors The Companys
transactions are collateralized and are executed with and on behalf of banks
brokers and dealers and other financial institutions The Company introduces

these transactions for clearance to another broker/dealer on fWly disclosed

basis The Companys exposure to credit risk associated with non-performance
of customers in fulfilling their contractual obligations pursuant to securities

transactions can be directly impacted by volatile
trading markets which may

impair customers ability to satisfy their obligations to the Company and the

Companys ability to liquidate the collateral at an amount equal to the original
contracted amount The agreement between the Company and its clearing broker

provides that the Company is obligated to assume any exposure related to such

non-performance by its customers

The Company seeks to control the aforementioned risks by requiring customers

to maintain margin collateral in compliance with various regulatory requirements
and the clearing brokers internal guidelines The Company monitors its customer

activity by reviewing information it receives from its clearing broker on daily

basis and
requiring customers to deposit additional collateral or reduce positions

when necessary

Note 7- Net Capital Requirement

The Company is subject to the Securities and Exchange Commissions Net

Capital Rule 15c3-I which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as defined
shall not exceed 1500% At December 31 2011 the Companys net capital of

$24236 was $19236 in excess of its required net capital of $5000 The

Companys capital ratio was 104.65%

copy of the Companys Statement of Financial Condition as of December 31 2011 pursuant to SEC Rule 17a-5 is

available for examination at the Companys office and at the regional office of the Securities and Exchange
Commission and the office of Financial Industry Regulatory Authority
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INDEPENDENT AUDITORS REPORT

To the Member of

Belmont
Ca1ital

LLC
ll5East57 Street

New York NY 10022

Gentlemen

We have audited the accompanying statement of financial condition of Belmont Capital LLC as

of December 31 2011 This financial statement is the
responsibility of the Companys

management Our responsibility is to express an opinion on this financial statement based on our
audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the statement of financial condition is free of material

misstatement An audit includes examining on test basis evidence supporting the amounts and

disclosures in the statement of financial condition An audit also includes assessing the

accounting principles used and
significant estimates made by management as well as evaluating

the overall financial statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all

material respects the financial position of Belmont Capital LLC as of December 31 2011 in

conformity with accounting principles generally accepted in the United States of America

i9I

Lerner Sipkin CPAs LLP

Certified Public Accountants NY
New York NY
February 2012


