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OATH OR AFFIRMATION

Augustine Udo swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

IAT Markets LLC
as

of December 31 2011 are true and correct further swear or affirm that

Notazy Public

This report contains check all applicable boxes

Facing Page

EJ Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditors Report on Internal Accounting Control
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350 Central Park Suite 13-A
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STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011



lATMarkets LLC
Statement of Financial Condition

December 312011

Assets

Cash and cash equivalents
17057

Total assets
17057

Liabilities and members equity

Liabilities

Accounts payable and accrued expenses
4364

Members equity
12693

Total liabilities and members equity 17057

The accompanying notes are an integral part of this financial statement



lATMarkets LLC
Notes to Financial Statement

December 312011

Organization

lATMarkets LLC limited liability company the Company was organized on July 19 2000 and is

registered broker-dealer subject to regulation by the Securities and Exchange Commission SEC The

Company is also member of the Financial Industry Regulatory Authority FINRA

The Company is authorized to act as an introducing broker in the trading of debt and equity securities on

give-up basis The Company will not hold customer funds or safe keep customer securities

The Company was engaged as broker-dealer during the year ended December 31 2011 but did not have

any closed broker-dealer transactions for the year

Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements and the reported amounts of revenue and expenses during the reporting period Actual results

could differ from those estimates

Cash Equivalents

The Company considers all highly liquid investments with maturities of three months or less when

purchased to be cash equivalents

Income Taxes

As limited liability company the Company is not liable for federal or state income taxes The members

are responsible to report separately the distributive share of member income or loss to tax authorities

The Company has adopted the authoritative guidance issued as it pertains to accounting for uncertainty in

income taxes This standard prescribes more-likely-than-not threshold for financial statement recognition

and measurement of tax position taken by the Company As of December 31 2011 the Company

determined that it had no uncertain tax positions which affected its financial position and its results of

operations or its cash flows and will continue to evaluate for uncertain tax positions in the future The

Company is no longer subject to federal state and local income tax examinations by tax authorities for

years before December 31 2008

Capital Transactions

The majority member International Asset Transactions LLC intends to infuse sufficient working capital to

meet operational shortfalls and continued compliance with minimum net capital requirements During the

year ended December 31 2011 the majority member contributed $24039 of additional capital and received

no distributions See Note



lATMarkets LLC
Notes to Financial Statement

December 31 2011

Related Party

The Company entered into an expense sharing agreement with its majority member During 2011 goods

and services were provided under the expense sharing agreement which was contributed to members

equity

Net Capital Requirements

The Company is subject to the net capital requirements of Rule 5c3- of the Securities and Exchange

Commission which requires
broker-dealer to have at all times sufficient liquid assets to cover current

indebtedness In accordance with the rule the Company is required to maintain minimum net capital of the

greater of either $5000 or 1/15 of aggregate indebtedness as defined At no time may the ratio of

aggregate indebtedness to net capital exceed 15 to

At December 31 2011 the Company had net capital of $12693 which was $7693 in excess of its required

net capital of $5000 The Company had aggregate indebtedness of $4364 Its ratio of aggregate

indebtedness to net capital was .3438 to

Off-Balance-Sheet Risk and Concentration of Credit Risk

The Company as an introducing broker will clear all transactions with and for customers on fully

disclosed basis with clearing broker and promptly transmit all customer funds and securities to the

clearing broker who carries all of the accounts of such customers These activities may expose the

Company to off-balance-sheet risk in the event that either the customer or clearing broker is unable to fulfill

its obligations

Subsequent Events

The Company has evaluated subsequent events through February 22 2012 the date financial statement was

available for issuance



The Companys Statement of Financial Condition as of December 31 2011 is available for examination

at the office of the Company and at the Regional Office of the Securities and Exchange Commission

Independent Auditors Report

To the Members

lATMarkets LLC

We have audited the accompanying statement of financial condition of lATMarkets LLC limited liability

company the Company as of December 31 2011 that is filed pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934 This financial statement is the responsibility of the Companys management Our

responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statement is free of material misstatement An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statement An audit also includes assessing the

accounting principles used and significant estimates made by management as well as evaluating the overall

financial statement presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material respects the financial

position of lATMarkets LLC as of December 31 2011 in conformity with accounting principles generally

accepted in the United States of America

New York N.Y
February 22 2012


