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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING JANUARY 1, 2011 AND ENDING DECEMBER 31, 2011

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY
MAYFAIR CAPITAL MARKETS LLC FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P. O. Box No.)
TWO GREENWICH OFFICE PARK - Suite 300
GREENWICH, CONNECTICUT , 06831

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

DAVID K. KELLEY, Managing Member (203) 622 - 4960

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

LERNER & SIPKIN, CPAs, LLP
132 Nassau Street, Suite 1023 New York

X Certified Public Accountant

NY 10038

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an
independent public accountant must be supported by a statement of facts and circumstances relied on as the
basis for the exemption. See section 240.17a-5(e) (2).

Potential persons who are to respond to the collection of
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OATH OR AFFIRMATION

I, DAVID K. KELLEY, swear (or affirm) that, to the best of my knowledge and belief, the

accompanying financial statement and supporting schedules pertaining to the firm of
MAYFAIR CAPITAL MARKETS LLC, as of DECEMBER 31, 2011,

are true and correct. I further swear (or affirm) that neither the company nor any partner,

proprietor, member, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NONE

« (()a‘/\/xsﬁ/i:m /Cd&j

CEO
Title
JESSICA L. PUK
ngqu% NOTARY PUBLIC
tary MY COMMISSION EXPIRES MAY 31, 2013

This report** contains (check all applicable boxes):

(x) (a) Facing page.

(x) (b) Statement of Financial Condition.

(x) (c) Statement of Operations.

(x) (d) Statement of Cash Flows.

(x) (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(x) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(x) (g) Computation of Net Capital.

( ) (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

( ) (i) Information Relating to the Possession or Control requirements under rule 15¢3-3.

( ) () AReconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15¢3-3.

( ) (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

(x) (1) An Oath or Affirmation.

(x) (m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

(x) (o) Independent Auditors’ Report on Internal Accounting Control.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



MAYFAIR CAPITAL MARKETS LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2011

ASSETS

Cash
Receivable from clearing broker
Total assets

LIABILITIES AND CAPITAL
Liabilities:
Accounts payable
Member's Equity
Total liabilities and capital

The accompanying notes are in integral
part of these financial statements.

$ 79,980
100,108

$ 180,088

$ 36,720
143,368

$ 180,088



Note - 1

Note -2

MAYFAIR CAPITAL MARKETS LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2011

Nature of Operations

Mayfair Capital Markets LLC (The “Company”), a Limited Liability Company, is a
broker-dealer registered with the Securities and Exchange Commission (“SEC”) pursuant
to section 15(b) of the Securities Exchange Act of 1934. The Company is also a member
of the Financial Industry Regulatory Authority (“FINRA”).

The Company earns private placement, consulting, and advisory fees. The Company is
registered to sell debt securities and interest in mortgages and other receivables and is an
underwriter or selling group participant. The Company is also a U.S. government
securities broker and dealer and a real estate syndicator. Transactions are cleared through
a clearing broker on a fully disclosed basis and, accordingly, the Company does not carry
securities accounts for customers.

Summary of Significant Accounting Policies

Basis of Presentation

These financial statements were prepared in conformity with accounting principles
generally accepted in the United States of America (“GAAP”) which requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the amounts of revenues and expenses during the reporting
period. Actual results could differ from these estimates.

Income Taxes

The Company is a single member limited liability company, and treated as a disregarded
entity for income tax reporting purposes. Therefore, any income or loss is passed through
to the member for federal and state income tax purposes. Accordingly, the Company has
not provided for federal or state income taxes. In accordance with GAAP, management
is required to determine whether a tax position of the Company is more likely than not to
be sustained upon examination by the applicable taxing authority, including resolution of
any related appeals or litigation processes, based on the technical merits of the position.

Generally, the Company is no longer subject to income tax examinations by major taxing
authorities for years before 2008. '

The Company follows an asset and liability approach to financial accounting and
reporting for income taxes. Deferred income tax assets and liabilities are computed for
difference between the financial statement and tax bases of assets and liabilities that will
result in taxable or deductible amounts in the future based on the enacted tax laws and
rates applicable to the periods in which the differences are expected to affect taxable
income. Valuation allowances are established, when necessary, to reduce the deferred
income tax assets to the amount expected to be realized.



Note -3

Note -4

Note -5

Note -6

MAYFAIR CAPITAL MARKETS LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2011

Regulatory Requirements

The Company as member of FINRA is subject to the Securities and Exchange
Commission Uniform Net Capital Rule 15c3-1 This Rule requires the maintenance of
minimum net capital and that the ratio of aggregate indebtedness to net capital both as
defined shall not exceed 15 to 1 and that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 3 1,
2011 the Company’s net capital was approximately $143,000 which was approximately
$43,000 in excess of its minimum requirement of $100,000.

Related party transactions

Pursuant to an administrative service agreement (the “Agreement”) between the Company
and its affiliate, the Company pays a monthly administrative fee for utilizing certain
resources of the affiliate. Under the Agreement, the Company owes $36,720 to its affiliate
at December 31, 2011; this includes $29,376 for which the Company was charged for the

year then ended.

Exemption from Rule 15¢3-3

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities
Exchange Act of 1934 in that the Company’s activities are limited to those set forth in the
conditions for exemption appearing in paragraph (k)(2)(ii).

Concentrations

Financial instruments that potentially subject the Company to concentrations of
credit risk consist principally of cash held at its clearing broker.

The Company does not consider itself to be at risk with respect to its cash
balance.
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INDEPENDENT AUDITORS’ REPORT
e S AL URS RETORT

To the Members of

Mayfair Capital Markets LLC

Two Greenwich Office Park — Suite 300
Greenwich, Ct 06831

We have audited the accompanying statement of financial condition of Mayfair Capital Markets
LLC as of December 31, 2011. This financial statement is the responsibility of the Company’s
management. Our responsibility is to express an opinion on this financial statement based on our

audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
“reasonable assurance about whether the statement of financial condition is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial condition. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall statement of financial condition presentation. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial position of Mayfair Capital Markets LLC as of December 31,
2011, in conformity with accounting principles generally accepted in the United States of

America.
3(’/»\»\/ $ Auoher, CMs LLP
Lerner & SipKin, CPAs, LLP
Certified Public Accountants (NY)
New York, NY

February 6, 2012



