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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING January 1,2011 AND ENDING_December 31, 2011
MM/DDIYY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Almax Financial Solutions, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
12 Van Syckles Road
(No. and Street)
Clinton ~ New Jersey 08809
(City) (State) /¢ (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Mark Schultz i (908) 638-9012
/ (Area Code —~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Rosenberg Rich Baker Berman & Company

(Name - if individual, state last, first, middle name)

265 Davidson Avenue, Suite 210 Somerset New Jersey 08873
(Address) (City) (State) (Zip Codc)
CHECK ONE:

Certified Public Accountant
{0 Public Accountant

[J Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Mark Schultz o .' -~ . | NS : » - -, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Almax Financial Solutions, LLC R , as
of December 31 C , 20 11 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified 'solely as that of a customer, except as follows: ‘ .

Sl (. JW

. .Signature v o

Designated Principal

TUEET TS Title
S L

z%//)/lﬁla\. N T A § S ; SO
7 Notary Public LINDA H PAYNE - v

Notary Public -
This report ** contains (check all applicpble boxegbm'abrggn ggg ;;ersey
n

(a) Facing Page. . L
O (b) Statement of Financial Conditionw Commission Expires June 17,2005

O (¢) Statement of Income (Loss). i P 2y 2 RURN A
O (d) Statement of Changes in Financial Condition. R T N S
0 (e) ‘Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claimg-of Creditots. S e

(g) Computation of Net Capital.
O
O
|
|
O
O
0O

(h) Computation for Determination of Reserve Requirements Pursuant to Ru_le 15¢3-3,

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. )

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under'Exh‘ibit‘ A of Rule’15¢3:3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with' réspect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report. ' ~ e, :

(n) A reportdescribing any material inadequacies found to exist orfound to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



NET CAPITAL COMPUTATION
AS REQU!RED BY EXCHANGE AC'F—RULE 1503 1 S
bt FC)R ansitouat o A o NTTR _’,'\.. Ly

- ’f\f-.,“,’*?"\x FINANCIAL SOLUTIONS

P A T S PR

COMPUTATION DATE:

oot D T L

. 4213112011

Page 1

Net Capital Requirement, the Greater of $ 5,000.00
T 1/15 of Aggregate Indebtedness o $ ’
N Minimum Dollar Requirement § 5,000.00 - _ ‘
Net Capltal $ 46,263.95
Excess (Deficiency) Net Capital: $ 40,263.95
Aggregate Indebtedness: - $ 9,012.14
Excess Net Capital @ 1 ,000% (Net Caprtal less 10% Aggregate Indebtedness) $ 44,272.74
Ratio of Aggregate Indebtedness to. Net Capital:. 21.80%
Ratio of Subordinated Indebtedness to Debl/Ecquity Total: N/A
120% of Required Net Capital $ 6,000.00
Net Capital in Excess of 120% of Required Net Capital B 39,263.95
Total Assets (Cash on Hand, Money Market Accounts) .38 61,456.70
Less: Total Liabilities 8,8912.14
(Exclusive of subordi-natad debt) o »
Net Worth : NP § - 51,544.56
Deductions from anc‘/cr charges to'Net Worlh T
Total non- allowable assets $ 4,653.75
Other deductions of charge o LU 000
(Excess F dehty Boncl deduqhb? ) ,
Total DCdUCthno from Net Worlh T o 465375
Net Capital before haircufs on securities pos;tlom IR $  46,890.81
Haircuts on securities:
Ceriificates of Deposit and Commercial Paper - - 0.00
TS, and Canadiarn governfienit obligations : 0.00
State and municipal governmcnt and obhgallons 0.00
‘Corporate obligations ' 0.00
Stock and warrants 0.00
Options 0.00
Arbifrage 0.00
Other Securities 1,626.86
Total haircuts of securities 1,626.86
Net Capital $ 45,263.95




EXHIBIT A
SCHEDULE OF NON-ALLOWABLE ASSETS PURSUANT TO
EXCHANGE ACT RULE 15¢3-1
FOR
Almax Financlal Services

COMPUTATION DATE:

1273112011
CRD Account 26.28
Prepaid Expenses 4,627.60

Total Non-Allowable Assets

$  4,653.75




EXHIBIT B
SCHEDULE OF HAIRCUTS
PURSUANT TO EXCHANGE ACT RULE 15¢3-1
FOR
Almax Financial Solutions, LLC

COMPUTATION DATE: 1213172011
Net Capital bafore Haircuts $46,890.81
Minimum Net Capital Requirements $ 5,000.00

HAIRCUTS ON SECURITIES POSITIONS

Long Market Values:

Security HC % Haircuts
Patomac High Yield Bond Fund Inv.Class § 0.00 1500% & 0.00
Broker's Express $ 531178 200% § 106.24
Northeaset Invs TR 5 10,137.48 15.00% $ 1,520.62
- TOTAL HAIRCUT ON OTHER SECURITIES 15,449.26 3 1,626.86




UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

FOCUS REPORT

FORM (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)
X-17A-5 PART HIA

(Please read instructions before preparing Form
P

This report is being filed pursuant to {Check Applicable Block(s)):

1) Ruie 17a-5(a) 2)Rule 17a-5(b) [ T17] 3)Rule 17a-11 [ [1g]
4) Special request by designated examining atihority | 1151 5) Other 126 ]
NAME OF BROKER-DEALER SEC. FILE NO,
ALMAX FINANGIAL SOLUTIONS, LLC : :;g‘;\?‘% 5 Gaf
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use PO, Box No.) )
104356 [15]
. FOR PERIOD BEGINNING (MM/DD/YY)
12 VAN SYGKLES ROAD (28] o _
{No. and Street) 100011 (2]
AND ENDING (MM/DDIYY)
CLNTON (21] A 2 08609 [23] 1231141 %5
{City) (State) . (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSDN TO CONTACT IN REGARD TO THIS REPORT (Area code) ~ Telephone No.

H
e

Krisly Johnson (281) 367-0380
MAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIZ REPORT QFFICIAL USE

3
(s8]

38

B ElE

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS ? ves [ Tao] wno [x[er)
| CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT ] 42 i

EXECUTION: .

The registrant/broker or dealer submitting this Form and its attachments and the person{s) by whom
itis execuled represent hereby that alt information contained therein is true, correct and complete.

Itis understood that all required items, statements, and schedules are considered integral parts of

4 this Form and that the submisson of any amendment represents that all unamended items, statements
und schedules remain trug, corrsct and complete as praviously submilted,

s P ;
k* Dated the 3 day of f’aeﬁdmmw 20 L

Manual Signatures of.
) , ! i
1) AN
Principal Executive Offiser or M?gggmg Partner
s 7 /{‘ 7
2y st It

Principal Financigh ?ﬁzcg or Pariner
ool © T St
3) G L Nt

Principat Operations Qfficer or Partner

ATTENTION - Intentional misstatements or omissions of facts constitute Federal
Criminal Viciations. (See 18 U,8.C, 1001 and 15 U.8.C. 78:f (a) )

FINRA




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART TIA

R P

BROKER OR DEALER
ALMAX FINANCIAL SOLUTIONS, LLC N| 3 1 ! | { ’

i

|| [563]

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

a8 of (MM/IDD/YY) 423111
SEC FILE NO. 8.52813
Consolidated [ |
Unconsolidaled
Allowable Non-Altowable Tetal
- . P 3 28 ggg $§ 28,960 750
2, Reveivanles from brokers or dealers: o
AClarance account oo iv i 293
BUOBHE  ovve vt oo e v ar e e 12.304[300]$ 560 12,394 (810
3. Receivables from non-customers ., ... ..., .. 388 800 {830}
4. Securities and spot commodities owned, at market value:
A Exempted securilies, . .ot i 418
B DoblSOUALIBE + + v v et s e 418
C.Oplions . ........ e e e 420
D OMher $eCUHIES « - oo v n v st i s e aa 15.440|424
B Spol COMMOGNIES .. .0\ ervrar e eennns 430 15.449[857]
5. Securities andfor other investmanis not readily marketable:
A. AL cost $ 430
B Algstimaled fairvalue . ....... ... ..., 440 510 889
8. Securities borrowed under subordination agreements
and partners’ individual and capital )
sasurities acsounts, at market value: . . B30
A, Exampled
securities 5 150
B. Other
seurities 3 159]
7. Sccured demand notes: ... ... ... ... P 470, [ﬁ@ 890}
tdarket vaive of coliatetal
A Exempled
securities & 170
B, Glher
securilios 3 180
8. Membarships in exchianges:
A, Cwned, 8l )
rarket $ 190 ;
B.Owned, 8l COBL o v i i ittt ke iacie i a e B850,
C. Contributed for usa of the company, N
atmarkel vaiug ..o s et i et 660 {Q_QQ
S, invasiment in and receivabies from
aifitiates, subsidiaries and
associated partnerships ... ... e, @ 1870 Eﬂ_@
10, Property, furniture, equipment,
feasenold improvements and rights
under lease agreements, at cost-ne!
of accumuiatad depreciation
ang amorlization. L L s 880 220
TLOMErsssels  ...iiiieeii ., [538] 4,854[735) 4,654 [930]
A2, TOal ASSBES  ceeit i $ 56,803 (540] § 4,6841740] § 51,457
OMIT PENNIES

Page 1




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER
ALMAX FINANCIAL SOLUTIONS, LLC as of 1273111

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING,
NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND QWNERSHIP EQUITY

Al Non-Adl, Total
Liabilities _ Liabiiities Liabilities
13. Bank loans payable ... . Veednnnveamon Ceieeen & $ 1470;
14, Paysble to brokers or dealers:
A GIEATBN0R BUCIUNL L L i e 1314 @«QQ,
BOWET e e e 115 {1540}
15, Payabla to nen-customers ... L ..., .
18, Securities sokl not yet purchasad,
AUMEKEIVEKIE i et e 1360) @
17, Accounts payable, accrued liabilities,
gxpensesand other oL L L L L ., 9,912 {1208 @ 9,812 ﬁ’éjﬂ
18, Notes and morigagos payable;
AUnseeurad L e . m E’@mgg}
BoSBOUIRE oaiiiihi e hz11] 350
19, Liabilities subordinaiad to claims
of general credilors:
A.Cashborrowings: ... . o L., @)ﬁ] m
1. from outsiders g 970
2, Includes equity subordination (35¢3-1{¢))
of L., $ 980
B. Securities botrowings, at market vaiue @E fi720
from: outsiders $
C. Pursuant fo secursd demand note
collateral agreements ... L ... L., ‘ 1420 1730
1. froim ouisidars 3 1000
2. inciudes equity subordination (15¢3-1{g))
of ...... $ 1010
D. Exchange rmembarships contributed for
use of company, at market value ... ﬂﬂ
£, Accounts and other borowings not
qualified for net capital purposes .., ... ..., .. .. Eg—_?{ij [j?ﬁ:é]
200 TOTALUABIUITIES ... ... ... ... ... ..., $ salizsgls ~lasols
Ownership Equity
21.80le proprielorship L. e B Rt L L TR, $ @j
22, Parinership (limited partners) ... ... ... 3 1020 51,545 {1780
23, Corporation; o e
A Preferred stock .. ... e e e D N RIS o urgdl
ol
BoCOMMON SI0CK ottt ettt e rsas et e et e e e e s s e e RO 2 4
C.Additional paid-in €apllal L e e e @
D Retained @8ININGS o e e e ey @
- Veeosorsnnsnsoarrvaay };l:i
F.Less capital SIO0KINIIBBSUTY Lottt it i e e e LS | 1 L0 |
24, TOTAL OWRERSHIP EQUITY L ittt ittt ettt $ 51,545 [1800]
25, TOTAL LIABILITIES AND OWNERSHIP ZQUITY ittt s vttt iitoiien s e anneciaansn, $ R -1 I - 1A 1810

OMIT PESNIES

Page 2




T SR

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
: PART HA

BROKER OR DEALER
ALMAX FINANCIAL S8OLUTIONS, LLC &s of 125111

COMPUTATION OF NET CAP(TAL

1. Totat cwmership squity from Statement of Finangia! Condiion e e e i as s e 5 54,545 BABO]
2. Deduct cwnership equily not alfowabls for Net Capitat ... .. ......... Ceveeans Ceeaieraa e { 113480
3. Total ownership equily qualified for Net Capital B N .. 51,545 13500)
4. Add: .
A, Liabliities subordinated w claims of general ereditors aliowable in computation of neteapital ... ..., L.,
B, Other {deductions) or allowable eredits (List) O e, ;
5. Total capitel and sllowable subordinated liabiities e e e e e N v ety venel 8 51,545 13530

8. Deductions andlor charges;
A Totat non-aflowabile asgets fram

Siatement of Financial Condition (NotesBandC)  ............couveoo... 8 4,854 13540
B, Swoured demand note eficianty . i e e e 3590
C. Commodity futurey contracts and spot commuodities.
propriatary capital charges T 3600 .
D. Cther deductions andior charges .. .. T 3610 ¢ 4,654)3820)
7. Othor additions and/or aliowable sradils (List) ..., ..., e e Yvrvurreanans 3630
8, Net Caplial bafore haircuts on secutities positons L, .., D T $ 46,891 %
2. Halreuls on securities (computed, where appliicable,
pursuant o 15¢3-1¢1)
A, Contractual securifies COMMBMBNE ..ottt iu it e s v e eannas % 3880)
B, Subordinaled securitleg Bomowings .o L i e s,
C. Trading and investment sacurities;
1. Exempled securitias s e e x i e Ceerenias @
DBBLSEOUIHIEE L.l G
0PUONS e e 3730
4. Other securities .. ... ., D T T T Y 1,627 13734
T T R [3ast]
EClher(list) ..ot e e { 1,627 /379
WNBLCapiial e T & 45 084
CMIT PENNIES
a3
Page 3




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER
ALMAX FINANCIAL SOLUTIONS, LLC as of 12131711

s = AL LT SE—"

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11, Minimumn net capital required (B-2/3% 0 08 18) e e $ 51
12. Minimum dollar net capitai requirement of repurting broker or dealer and minimuim net capltal requirement m——

of subsidiaries computad in accordance with Note (A) ... ......... e R e 3 5,000
13, Net capital requirement (grester of line 11 or 12) B DN P cievea.. 8 5.000
14, Excess net capitel (lne 10 less 13) ., e e PO 40,264 [3770]
18, Met capilal loss greater ol 10% of ine 19 or 120% of line 12 ... ... . e e e $MW

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Toial Al liabifities from Statement of Financial Condition U e il 8 9,912
17. Add:

A Drafts for imaediat@ Sretil e e e i 3 3800

B. Market value of securilies borrowed fur which no

squivalent value is paid orerediied L L e $ ; 3830

C. Other unrecorded amounts (LI51) L e e e ] 3820 $
19.Total aggregale INGEBLRANGEES i e e e $ 9,912 {3_8“_@]
20. Percentage of aggregale indebledness to net capital (ine 19 divided by ine 10) L . o e, %% 21,90 {S_ES_Q]
21, Percantage of debl to debb-equity tetal computed in accordance with Rule 15¢-3-1(d) i h i e % ,_....._.._.,_.....5.&; 3360

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B

22. 2% of combinwd aggregate debit items as shown in Formula for Reserve Raquirements pursuant
to Rule 15c3-3 prepared as of the date of net capital computation ncluding both

brokers or dealers and consoildated subsidiaries debits |, ... PP Ch e P I B e emmrsionne 13870
23. Minimum deilar nat capital requirsment of reporting broker or desler and minimum net capital S

requitement of subsidiaries computed in accordancs With Nota (A} . ... . .. .t iinaean., e 5 |3820}
24. nNat capital requirement (graaler of line 22 0 23) L L e e e e e RS - 3750!
25 Excess netcapital (ine 10 fess 24) L e e e B 13810
28. Nei capital in excass of the greater of: .,.._......

5% of combined aggregate debit iterns or 120% of minimum net capital requisement s esesar A R 13_53_29}
NOTES:

{A) The minimurn net capital requirement should be computed by adding the mintmum dollar net capital requirement
of tha reporting broker dealer and, for sach subsidiary 1o be consolidated, the grealar of:
1. Minimur doliar net copital requirement, or
2. 8-218% of aggregals indebtedness or 4% of aggregate debits if allernative method is used,

{B) Do not deduct the value of securities borrowed under subordinalion agreements or secured demand notas
covered by subordination agreements not in satisfacicry form and the market values of the membarships in

exchanges coniibuled for use of company {contra to item 1740) and pariners’ securities which were
inciudad In non-allfowabis assets,

{C} For reports filad pursuant to paragraph (4) of Rule 1725, respondent should provide a list of material
non-aliowable assets,

Page 4




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA
BROKER OR DEALER
ALMAX FINANCIAL SOLUTIONS, LLC
For the period (MMDDYY) from  10/01141 3932) to 1231411 RERK
Number of monthis included in this slatement 3

REVENUE STATEMENT OF INCOME (LOSS)
1. Commisgions:

a, Comimigsions on transactions in exchange fisied equily securities exscuted on an exchange T 3
L. Commissions o isted option transactions R R R T v 3938,
c. Al olher sacudties commissions ...

. Total securlties commissions B DI et at i has 940
2. Gaing or losses on firm securities lrading accounts

a. From maeiet making In options on a nationsl securities exchange LT TR R N 3945]
b. Froms ail other trading v (381)13849)
¢. Total gain floss) _._Jéwlm
3. Gains or logses on firm sucwrities invesiment accounts .. .. .. R R R R B R
4. Profits (ivsses) from undonwriting and seliing groups .. ... et e PR e aaas e 3955‘
5. Revenue from sale of investment company shares L. ... e Certeernn R R 29.747 552;5
8. Commiodities revenue e et I T F e Ceserr e aae e @E
7. Fees for account suparvision, investment advisory and administrative services e e e, 3575]
& Olherrevenue L bevevean e e e e s 4‘421@
9. Total revanue e R e s RN R i B 25 78714030]
EXPENSES
10, Satarias and other employmant costs for general partners and vating stockhoider officars v, e [4129)
11, Othar employsa compsnsation and benafits ... .. .. e e e e, 3,56418115
12. Cammssmnspa.dtcc‘nsrbrokersﬁeale's e e e 214140
13, Interest axpense RN e e PR e e

2. Includes interest on accounts .‘ubjact to subordination agresrments ... .. ... .. .. ... 4570}
14. Regulatory fees and expenses ... e, e e St erer e terrraene e 215214195
15. Other sxpenses e o deaeereeeaaa P e sneaet e 11,327
16, Total experses ... e e e i ) 17 045 4200}

NET INCOME

17. Net lncome (loss) before Federal income taxes and tems below (tlemJless e 16) .. ..... terr e e 3 8, 742@{3

8. Provision for Federal incone taxes (for psrent only) e ey e Cheean e

15. Equity In earnings (losses) of unconsoiidated subsidiaries not included above e eereienr s R
&. ARer Federal income taxes of B T T, N e 4238

20. Extmordinary galns (losses) . St biaae e eaiaas T
a Alter Federal Income taxes of ..., R e e 4233]

21. Cumulative affect of changes in & ounling principles L L vt eesanantvivenanse veen @Sj

22. Natincome {loss) after Federal income taxes and extraordinary items P PR | 5,742

MONTHLY INCOME

23 income (current month only) bafore provision for Fedaral Incoms taxes and extracrdinary items ., Vv eenns I 12,0138211]

Page 5




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HIA
S8ROKER OR DEALER
ALMAX FINANCIAL SOLUTIONS, LLC
For the period (MMDDYY) from 10/01/13 to 12/317%4
STATEMENT OF CHANGES IN OWNERSHIP BEQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPQORATION)

1. Balance, beginning of period D $ 38,823(4240
A.Netincome (loss) e e e e 5,742 4250)
B. Addiions (includes non-conforming capifal of ... L i ey $ l4282] ) 4,087 14280}
C. Deduclions (inciudes non-conforiing capitalof ... .. ... .. ... v e -3 4272 ) 107

2. Balance, end of period (from item 1800) L. $ 51,54514290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3.Balance, beginning OF PAIIOG. L L e s e it e $ [a300]
AANGIEASES i e e e [a319)
8. Decreases T e e et e e e e e e e e e e e e : {4320]

4. Balance, end of period (Fom item 3520) L. e e e $ 4330,

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HIA
BROKER OR DEALER
ALMAX FINANCIAL SOLUTIONS, LLE as of 12/31111
Exemptive Provision Under Rule 15¢3-3
25. If an exemptlion from Rule 15¢3-3 is claimad, Identify belaw the section upon which such exemption is based:
A (1) - Limited business (mutual funds and/or varable annuities only) <. oeienit i ieis s Cevaanees % X

B. (K) (2) (i)~ "Spaciat Account for the Exclusive Benefit of sustomers” maintalned

C. (k) (2) (‘ii) ~ Al customer transactions clearad thraugh another broker-dealsr an a fully disclosed basis,
Name(s) of Clearing Firra(s) - Please ssparale mulliple names with a semi-colon

D. (k) {3} - Exerapted by ordar of the Comrmnission

Ownership Equily and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six moriths and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.

: a
i
g =]

g

(&
b2l
o0
{=3

Type of Proposed
Withdrawal or Amount 1o be with~ {MMDDYY) Expact
Acerual insider or drawn {cash amount Withdrawal to
(See below for Quisider ¢ andior Net Capital or Maturity Rerew
code to enter) Name of Lender or Caontributor {In ar Out) Value of Securilies) Date {Yes or No)
4500) 4801 )
4610] 4871 4612)
ja82g] 1622 623 524 4825
[aéad 4631 [4535
4540] {4641} (i647 [843] 4545
) 653
4661 4584 4655
)
g8 )
4690 feg1 687 L6553 [asBal 4895
TOTAL 4699

OMIT PENNIES

tnstructions: Detall isling must includs the total of items maliring during the six month pericd following the
raparl date, regardiess of whether or not the capital contribution is oxpacied to ba renewed. The
schidulis must also nclude proposed capital withdrawals schedulad within the six month
period following the report date including the proposed redemption of stock and payments of
liabilliios secured by fixed assets (which are considersd allowable assets in the capital computation
pursuant to Rule 15e3+1(z) {2) tiv)), which could be required by the lender an demand or in less
than six months.

WITHDRAWAL CODE!
1.

2
3
4

DESCRIPTION

Equity Capitat
Subardinated Liabilities
Aceruals

18¢3-1{c) (2) (Iv) Liabiiities

Page 7




