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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Title Securities, Inc. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
39 South LaSalle Street; Suite 424
‘ (No. and Street)
Chicago, g Lo Illlnois 60603
(City) ) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Joel W. Zawko - (312) 641-9100
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Bradford R. Dooley & Associates _
(Name — if individual, state last, first, middle name)

209 West Jackson Blvd; Suite 404, Chicago, Illinois 60606
(Address) (City) (State) (Zip Code)
CHECK ONE:

& Certified Public Accountant
[ Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
_ information contained in this form are not required to respond - :
SEC 1410 (06-02) unless the form displays a currently valid OMB control number. //-



OATH OR AFFIRMATION

I, Joel W. Zawko , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Title Securities, Inc. , as

of March 31 ,20 12 |, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: '

None

]

Sworn and subscribed to me on Si o =
the 29 +day of May, 2012. gﬁ

President

? ~ & W Title

Notary Public

-

ERICA C TEBO
NOTARY PUBLIC, STATE OF ILLINOIS

This report ** contains (check all applicable boxes):
My Commission Expires Jan. 20, 2015

@ (a) Facing Page.

[ (b) Statement of Financial Condition.

[d (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.
[d (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[J (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[J (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O

0

O

=

O

BBl B

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BRADFORD R. DOOLEY & ASSOCIATES
Accountants and_Auditors
209 WEST JACKSON BLVD - SUITE 404
CHICAGO, ILLINOIS 60606

Member TELEPHONE
AMERICAN INSTITUTE OF ' (312) 939-0477
CERTIFIED PUBLIC ACCOUNTANTS
TLLINOIS CPA SOCIETY ' FAX
_ (312) 939-8739
To the Shareholder

Title Securities, Inc.
39 South LaSalle Street; Suite 424
Chicago, IL 60603

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments to the Securities Investor Protection Corporation (SIPC) for the period
from April 1, 2011 to March 31, 2012, which were agreed to by Title Securities, Inc. (the
Company) and the Securities and Exchange Commission (SEC), Financial Industry Regulatory
Authority, Inc. (FINRA), and SIPC, solely to assist you and the other specified parties in
evaluating the Company’s compliance with the applicable instructions of the Form SIPC-7. The
Company’s management is responsible for the Company’s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants (AICPA). The sufficiency
of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 w1th respective copies of
checks or check stubs issued noting no dlfferences

2. Compared the total revenue amounts of the audited Form X-17A-5 for the year ended
March 31, 2012 with the amounts reported in Form SIPC-7 for the period from April 1,
2011 to March 31, 2012 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences;

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed noting no differences [not applicable].

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Chicago, Illinois Bradford R. Dooley

May 29, 2012




TITLE SECURITIES, INC.
39 SOUTH LASALLE STREET
SUITE 424
CHICAGO, IL 60603

SCHEDULE OF SIPC ASSESSMENT & PAYMENTS
FOR THE YEAR ENDED MARCH 31, 2012

SIPC
Date Paid Description Assessment
October 28, 2011 SIPC 6 from 4/01/11 - 9/30/11 $ 2,265
November 1,2011  Additional payment made regarding SIPC 6 22
May 28,2012 SIPC 7 from 4/01/11 - 3/31/12 1,709
Total Payments : $ 3,996
Total Required Per SIPC 7 $ 3,996

(4/01/11 through 3/31/12)



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 Washin ton, D.C. 20090-2185 - SIPC-7
General Assessment Reconciliation | (33-REV 7/10)

For the fiscal year ended . 20
{Read caretully. the lastrugtions in. your Working Copy before compietmg this. Form)

TO BE FILED BY ALL SIPC:MEMBERS WITH FISCAL YEAR ENDINGS

1 Name of Member, address, Designatod Examining Authorlty 1934 Act registration no. and month in which fiscal year ends for
purposes of the audlt requirement of S8EG Rule 17a-5:

SIPC-7 |

(83-REY 7/10)

l ] Nofe: #f any of the mformanon shown on the
033556, FINRA MAR . | matlmg labél reqitires correction, please g-mail
TITLE SECURITIES ING - . any correctipnis to form@sipe. org and so
ATTN MARCUSC-RODRIGHEZ . indicate on the form filed.
 SSLASBALLE S ’
cchgg ;mtéf“ Name and telephane fumber of pergon to

contzet respectmg this form

: 77%¢

2. A. Genéral Asiessment (item 2e: from page 2) - ' _ $.

B. Lass paymen /mth 8IPG~6 tiled: (exclude interest) A : {
/o] 3[
“Date Paid : A
Less prior overpayment applied _ ( R : b

. Assessment balance due of (overpayment) . - _d 709

{nterest computed on late payment (see instruction E). for days. at 20% per annum

Total assessment balance afid interest due {or overpayment camed forward) $,

. PAID WITH THIS FORM; .
Check enclosed, payable to SIPC 4 7.0
Total (must be same as F above) v 8 . / 70?

ojng-nv::p

H. Overpayment carried forward L )

3. Subsidiaries (S} and predacessors {P) included in this form (give name and 1934 Act registration number):

femtmemimmmmoa s s e e Ll e mem e b e memee e s b 4 s emn e e sime vmn et + b e sin e s e Lt b 4 b s e troee e dnai = o PR P . S e e -

person by whom it is. executsd represent ﬂ\ereby
that all information contained hergfn is true, correet
and complete.

Dated the 2. 7 day of__M /*)'\/ 20 [Zw—"

T

This form and the assessment payment Is due §0 days after the end ot the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years {n an easily accessible place.

&5 Dates: . i i

= Postmarked Recsived Reviewed

2 Calculations o Documentation o .. Forward Gopy . . .
s Exceptions:

e Excep

£

en: Digposition of exceptlons



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Eliminate cents

ltem No. : _ 2 LA O

2a, Total revenue (FOCUS Line 12/Part 11A Ling 9, Code 4039). : S é: ‘fﬁ 70' :

2b. Additions: ' _

(1) Total revenues Trom the securities business. of subsidiarias (except foreign subsidiaries) and
predecessors not ificluded above. ' ’

8273

{2) Net loss from principal transactions in securities in trading aceounts.

(3) Net loss from ‘principal transactions in commodities in trading aceounts.

(4) Interest and dividend-expense-deducted in determining item 2a.

{5) Net loss from management.of ot participation it the underwriting ar distribution of securities.

{6} Expenses other than. advertising, printing, registration fees dnd l.‘e@a*l fees deducted in detgrmining et
profit from management of or participation in underwriting or distribytion of securities.

(/413

{7 Net loss from securities in Investment accounis.

Total additions

2¢. Deductions: '

{1) Revenues from the distribution of shares of a registered open end investment campany :of unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services réndered Yo regisiered investmeni companies or insurance company separate.
atcounts, and from transactions in security futures' products. :

(2} Revenues from commodity transactiofs, _— / 760

(3) Commissions, floor brokerage and clearance paid fo ather SIPC membets.in caihection with [ 49Q cGR
_ sechfities fransagtions. - C 4 f?@ ?? ,8 —

{4) Reimbursements for postage in connection with proxy solicitation,

{5} Net gain from securlties in investment accounts.

(6) 100% of commissions and markyps samed from transactions in (i) certificates of deposit aiig
(ii) Treasury bills, barkers acceptances ar commercial paper that mature nine months. o7 less
from issvance date.

(7) Direst expenses of printing -advertising and legal fees incurred in connection with other revenue
related to the seciifities business {revenue defined by Sectien 16{9}{L} of the Act).

(8). Othier revenus not rélated either dirsctly or indirectty to the- securities business.
(8s¢e Instruetion C):

(Deductions in excess of $100,000 requite documeritation)

(9) {i). Total in‘-tve‘:rest'and dividend expense (FOSUS Life 22/PART 1A Line 13,
‘Code 4075 plus line 2b{4) above) bul nat in excess . ‘29 2
~ of tetal interest and dividend income, b !

(ii) 40% of margin interast earned on customers securities
aceounts. (40% of FOCUS line 5, Code 3960). $.

Enter the greatsr of fine (i) ot ()

Total deductions:

2d, SIPC Net Operating Revsnues

2¢.-General Assessment @ 0025 ; St
(to page 1, ling 2.A.)



TITLE SECURITIES, INC.

SIPC SUPPLEMENTAL REPORT
MARCH 31, 2012
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