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OATH OR AFFIRMATION

L MARIKL ROCPAK , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MPL . RUC PAE VRO MBEMAancid Sarvices , as

of 31 Decewber ~,20 1), are true and correct. I further swear (or affirm) that

neither the company ROr any partner, proprietor, principal officer or director has any proprictary interest in any account
classified solely as that of a customer, except as follows:

N

Al

Signature

r1?(“\\ o PW’(

Title

= - Commission Expires
Notary Public December 31, 201 3 ‘
This report ** contains (check all applicable boxes):
0/ (a) Facing Page.
4 (b) Statement of Financial Condition.
E’ (c) Statement of Income (Loss).
B, (d) Stetement of Changes in Finenciel- Condition.
d (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
8. ¢ Statement MWW o Claims of Creditors.
Ef (g) Computation of Net Capital. N NN .
B3 ¢h) Computation for Determination of Reserve Requiremeiits Pursvant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
E} () A Reconciliation, including appropriate exptanation of the Computation of Net Capitat Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(B An Oath or Affirmation.
I%(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WMK G

Weisberg, vioié, Kraniz & Goidiarb, LLP
Certificd Public Accountants

Independent Aunditors’ Report

Lo the Proprictor of
Mark Buciak dba MB Financial Scrvices

We have audited the accompanying stalement ol fimancial condition oi Mark Buciak dha M3
FHRUICEE SCEVICES (@ S0ic propricworsinp) as oi iecemoer 3i. 201 0. and te reiaied siaiemenis of
operations. changes in sole proprictor’s capital and cash flows for the year then ended that are
filed pursuant to rule 17a-3 under the Securities Exchange Act of 1934, These tinancial
stcineHts are e responsiiniity o e Company™s management. Our responsiniiity is 1o express
an epinion on these financial statements based on vur audit.

We conducied our audit in accordance withv audiiing sundards gencraiiy aceepied in the Ginited
States of America.  Those standards require that we plan and perform the audit o obtain
ECUSOINAEIC aSSUENCE QDOUL WHCHICT UIC 1TTHanCial SECHicms iare iree of material missiement.

tie fimanciai saemeims. An audit aiso inciudes assessing e accounting principics used and
significant estimates made by management. as well as evaluating the overall financiad statement
presentation.. We believe that our audit provides a reasonable basis for our opinion.

In our opimton. the financial statements relerred (o ahove present facly i all material respects,
e fancki positon oi iviark Buciah Goa Vi3 Flscial Services as oi iecember 3i. 2001 and
the results of its operations and its cash flows tor the vear then ended in conformity with

accounting principles wenerally aceepted in the United States of America.
Our audit was conducted for the purpose of forming an opinion on the linancial statements as 2

whole. The supplementary information, as listed in the table of contents. required by Rule 17a-3
WIGCT LHE SCCUnaes ECHange ACLoi 1734 is proscued ioe purposes of additionai auaivsis and is
not a reduired part of the financial statements. Such information is the responsibiny of
HIHAZCHICII QNG Wats AUHIVEd T and 1ciates dincady w dic undetiy ing accouning and onier

auditing procedures applied in the audit of the financial statements and certain additional
PrOCEGUICs. InCiuding COmpating and ieconciing such iHonnaion ditccdy © tie underiying
accounting and other records used 1o prepare the finapcial statements or to the financial
statements themselves, and other additional procedures in accordance with aoditing standards

venerally accepted i the United Suates of America.  in our opinion, the information is fairk

stated i all material respects in relation 10 the financial statements as o whole,

Woodbury. New York
February 8. 2012
185 Crosswavs Park Drive. Woodburv. NY 11797+ Phone: 516-933-3800 » Fax: 516-933-1060

700 Kinderkamack Rd. Oradell, New Jersey 07619 ¢ Phone: 201-635-6219 « Fax: 201-655-6008

t
www weisheramole.com



MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES

(A SOLE PROPRIETORSHIP)
STATEMENT OF FINANCIAL CONDITION
December 31, 2011
ASSETS
Cash and cash equivalents
Accounts receivable
Computer, fumiture and equipment, net of accumulated depreciation of $6,500
Total assets

LIABILITIES AND CAPITAL
Liabiliti
Sole Proprietor’s Capital

Total liabilities and sole proprietor's capital

$ 9,678
86

S s

$ None

$ 9,764

w‘
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MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES

(A SOLE PROPRIETORSHIP)
STATEMENT OF OPERATIONS

For the Year Ended December 31, 2011

REVENUES
Commissions and fees ' $ 344
Total revenues $ 344
EXPENSES
Professional fees $ 2,800
" Regulatory fees & expenses 660
Other expenses 853
Total expenses $ 4,313
Net loss $ 3,969

The accompanying notes are an integral part of the financial statements. Page 3



MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES
(A SOLE PROPRIETORSHIP)
STATEMENT OF CHANGES IN SOLE PROPRIETOR'S CAPITAL

For the Year Ended December 31, 2011

Balance at January 1, 2011 $ 6,783
Contributions to proprietor’s capital 6,950
Net loss 3,969
Balance at December 31, 2011 $ 9i764

The accompanying notes are an integral part of the financial statements. Page 4



MB FINANCIAL SERVICES dba MB FINANCIAL SERVICE®
(A SOLE PROPRIETORSHIP)
STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2011

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss . $ (3,969)
Adjustments to reconcile net income to net cash provided by
m’ gam‘. m. .“l
Cash flow from changes in assets and liabilities:
Increase in accounts receivable (6)
Total adjustments (6)
Net cash used by operating activities $ (3.975)

CASH FLOWS FROM INVESTING ACTIVITIES
None -

CASH FLOWS FROM FINANCING ACTIVITIES

Capital contributions by sole proprietor $ 6,950
Net cash provided by financing activities ' $ 6,950

Net change in cash s 2,975
Cash and cash equivalents at beginning of year 6,703
Cash and cash equivalents at end of year S 9,678

SUPPLEMENTAL CASH FLOW DISCLOSURES:

Interest paid $ -
Income taxes paid S e

The accompanying notes are an integral part of the financial stotements. Page 5



Mark Buciak dba MB Financial Services

(a Sole Proprictorship)
Notes to Financial Statements
December 31, 2011
NOTE 1 — NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES
Nature of Operations

Mark Buciak dba MB Financial Services (“the Company™), a sole proprietorship, is a non-
cleumgbmka—deahrmdaregmaedmvestmanadewhodoesnmhavemmodyof
client funds. The Compeny is registered with the Securities and Exchange Commission
(“SEC™) and a member of the Financial Industry Regulatory Authority (“FINRA”).

Income Taxes

Federal and state income taxes of a sole proprietor are computed at the sole proprietor level
and, accordingly, no provision for income taxes has been made.

R R "

The Compeny receives income from the sale of investment and insurance products and
investment advisory fees. Revenues are recorded in the period earned.

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the
reported period. Actual results could differ from thosc estimates. The Company has
evaluated events and transactions that occurred through February 8, 2012, which is the date
the financial statements were available for issuance, for possible disclosure and recognition
in the financial statements.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, cash in banks, and short-term, highly liquid

investments purchased with an original maturity of three months or less. Cash and cash
equivalents are financial instruments for which carrying value equals fair value.

NOTE 2 — NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (rule 15¢3-1), which requires the maintenance of minimum net capital of $5,000 and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2011, the Company had net capital of $9,678 which was
$4,678 in excess of its required net capital. The Company’s aggregate indebtedness to net
capital ratio was .00 to 1.

Page 6



Mark Baciak dba MB Financial Services
(a Sole Proprietorship)
Notes to Financial Statements
December 31, 2011

NOTE 3 - REGULATION

The Company is registered as a broker/dealer with the SEC. The securities industry in the
United States is subject to extensive regulation under both federal and state laws. The SEC is
the federal agency responsible for the administration of the federal securities laws. Much of
the regulation of broker/dealers has been delegated to self-regulatory organizations, such as
the FINRA, which had been designated by the SEC as the Company’s primary regulator.
These self-regulatory organizations adopt rules, subject to approval by the SEC, that govern
the industry and conduct periodic examinations of the Company’s operations. The primary
purpose of these requirements is to enhance the protection of customer assets. These laws
and regulatory requirements subject the Company to standards of solvency with respect to
capital requirements, financial reporting requirements, record keeping and business practices.

NOTE 4 - CREDIT & OFF-BALANCE-SHEET RISK

The Company does not have uninsured bank balances that exceed FDIC insured limits and
does not hold any financial instruments with off-balance-sheet risk.

NOTE 5 — CUSTOMER PROTECTION RULE

The company had no items reportable as customers’ fully paid securities: (1) not in the
Company’s possession or control as of the audit date (for which instructions to reduce to
possession or control had been issued as of the audit date) but for which the required action
was not taken by the Company within the time frames specified under Rule 15¢3-3 or (2) for
which instructions to reduce to possession or control has not been issued as of the audit date,
excluding items arising from “temporary lags which result from normal business operations™
as permitted under Rule 15¢3-3.

The Company is exempt from SEC rule 15¢3-3 pursuant to the exemptive provisions under
sub-paragraph (k)(2)(ii) and, therefore, is not required to maintain a “Special Reserve Bank
Account for the Exclusive Benefit of Customers”,

NOTE 6 — RELATED PARTY
The Company shares a home office with its sole proprietor, a registered investment advisor

company providing investment management services and insurance sales. The Company and
its sole proprietor pay all costs associated with the office.

Page 7
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MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES
(A SOLE PROPRIETORSHIP)
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

For the Year Ended December 31, 2011

NET CAPITAL
Total sole proprietor’s capital
Total member’s equity qualified for net capital

Additions: none

Deductions:
Non-allowable assets
Total deductions

Net capital before haircuts on securities positions
Haircuts on securities
Net capital

AGGREGATE INDEBTEDNESS
Items included in statement of financial condition

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS
Minimum net capital required (6 2/3% of aggregate indebtedness) (A)
Minimum dollar net capital requirement for reporting broker or dealer (B)
Net capital requirement (greater of (A) or (B))
Excess net capital
Net capital less greater of 10% of aggregate indebtedness or 120% of minimum net capital
Ratio: Aggregate indebtedness to net capital (percentage)

RECONCILIATION WITH COMPANY'S COMPUTATION
(Included in Part I A of Form X-17A-5 as of December 31, 2011)

Net capital as reported in Company's Part If A (unaudited) FOCUS report
No Differences

Net capital per above

The accompanying notes are an integral part of the financial statements.

$ 974
39764

)

S 9,678

$ 9,678

Page 8



WMK C
Weisberg, Molé, Krantz & Goldfarb, LLP
Certified Public Accountants

Independent Auditors’ Report on Internal Accounting Control Required by SEC Rule
17a-5 for a Broker-Dealer Claiming an Exemption from SEC Rale 15¢3-3

To the Proprietor of
Mark Buciak dba MB Financial Services

In planning and performing our audit of the financial statements and supplemental schedules of
Mark Buciak dba MB Financial Services (the Company), as of and for the year ended December
31, 2011, in accordance with anditing standards generally accepted in the United States of
America, we considered the Company’s internal control over financial reporting (internal
control) as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. Accordingly, we do not express an opinion on
the effectiveness of the Company’s intemal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company, including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g) in
making the periodic computations of aggregate indebtedness and net capital under rule 17a-
3(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3. Because
the Company does not carry securities accounts for customers or perform custodial functions
mmgwammummc,mdﬂnmwmemmdmfoﬂowedbythe
Company in any of the following:

recordation of differences required by rule 17a-13.
2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC’s above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance
mwhmumymm&mma@wmmm
unauthorized use or disposition and that transactions are executed in accordance with
Wsmmmmymmﬂnwofﬁmcml
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
addmomlobjecﬁvesofmcplmnndmedmhmdinﬂ\eprwedmgpuagmph

Page 9



Because of inherent limitations in internal control and the practices and procedures referred to
above. cerror or fraud may occur and not be detected.  Also. projection of any cvaluation of them
10 future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.,

A deficiency in internal controf exists when the design or operation of a control does not allow
management or employees in the normal course of performing their assigned functions, o
prevent or detect misstaiements on a timely basis. A significant deficiency is a deficiencey. or
combination of deficicncies. in internal control that is less severe than a material weakness. vet
important cnough to merit attention by those charged with governance.

A material weakness is a deficiency. or combination of deficiencies in internal control, such that
there is a reasonable possibility that a material misstatement of the company’s [financial
statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and
sccond paragraphs and would not necessarily identily all deficiencies in internal control that
might be material weaknesses.  We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we considered to be material weaknesses. as
defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report arce considered by the SEC to be adequate for its purposes in
accordance with the Sceurities Exchange Act of 1934 and related regulations. and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study. we believe that the
Company’s practices and procedures. as described in the second paragraph of this report, were
adequate at December 31, 2011 10 mect the S1ECs objectives. -

This report recognizes that it is not practical in an organization the size of Mark Buciak dba MB
Financial Services to achieve all the divisions of duties and crosschecks generally included in an
internal  control environment and that alternatively. greater reliance must be placed on
surveillance and direct involvement by management.

This report is intended solely for the use of Management, the Sccuritics and Lxchange
Commission. and other regulatory agencies which rely on rule 17a-5(2) under the Sceurities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to
be and should not be used by anyone other than these specilied parties.
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Woodbury. New York
February 8. 2012 -
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