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uidepcndent Auditors Report

tile Vroprietor

Mark Ruciak dha MR Financial Services

have audited tlie acconlpanvln2 statenient oh inancial condition ot Mark I3uciak dha Mt

suic iuIicunsiiip as oF cuciidei 31 ii iiid tue reiaied sIncmeiils

operations changes in sole proprietors capital and cash flows fbr the ear then ended that are

filed
pursuant to rule 7a5 under the Securities Excliantte Act of 1934 These iinancial

SI1ILCII1LIILS iC tile leSfKllSiiiiIfl ii tile LtlIlLlil\ liIahlat.cIliciIt J1iF FCSpOiiSiflhiitV is to express

an opinion on these financial statements based on our audit

eoiiuticteu our anon iii aiccoruaiice with auditine staiidards itcncraiiv accepted in the initcu

States of /\merica lose standards reottire that we plan and pcriwn the audit to obtain

IC1ISUIIiIIIIC zassuraiice ailtilit iletilCi tile iilIallpaI SLilLCIIICIQS are iiee ol illateriat misslalemeni

An audit includes examining on est basis evjdence supporti12 the ztiiiounts and dscfosurcs in

tile illiahIcial stateiiieuts /ul auuit also uieiuues assessihie the accotini in principics used anti

significant estimates made by management as well as evakiatim the overall financial statement

precentation We believe that our audit provtdcs rcaonahk basis for our opinion

In our opinu tic inanci slalcnients rclerrcd ho
pt-cseffl fiirly in all material respects

tile hhlilhiClill itSitiUII UI IVLliI iUCIK UtU iih ilWliCil CI ices as oi eeemner .ti 11110

the results of its operations and its cash flows lr the year then ended in coirmitv with

tccountin principles generally accepted tu the lItCU States of America

Our audit was conducted irthe purpose of forming an oplnon on tIle financial statements as

hole lhe supplementary inkrmation as listed in the table of contents required by Rule 7a5
uiidci tue Sceutities is tu csuiiteu iui fuIJucs it addutiotni aititi sis and is

not required part of the financial statelilenls Such nformaton is the responsibitv of

II Idl hatei ICI It ill IU WllS UCI VCU 110111 ill IU CIilLCS till et.ti% tO tilC UIIUCI ii IU 1ICCtJLIIII II It i.IIIU 01 IICI

records used to prepare the financial statenients he information has been subjected to tile

audtint procedures applied in the autiui of the llnancial statements and certain additional

flICeUUICS lilciUUlhI ClhIIiUhIlI aitu Iec1llLiliIn sutii iuiiuiiatiuii diicctk to the LilIdClj ulle

accounting and other records used to prepare the financial statements or to the linancial

statements themselves and OtIler additional procedures in accordance vith auditine standards

eneral lv accepted in the Unted States of Amertea in our opnon the inlbrmaton is fit irl

stated in all matetial respects in relation to the Financtal statements as whole
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MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES

SOLE PROPRIETORSHIP
STATEMENT OF FINANCIAL CONDfl1ON

Deceznba312OI1

ASSETS

Cash and cash equivalents 9678

Accounts receivabk 86

Computer furniture and equipment net of accumulated depreciation of $6500

Total assets 9764

UABHATIES AND CAPITAL

Liabilities None

Sole Proprietors Capital 9764

Total liabilities and sole proprieios capital 9764
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MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES

SOLE PROPRIETORSHIP
STATEMENT OF OPERATIONS

For the Year Ended Decanber 312011

REVENUES

Commissions and 1es 344

Total revenues 344

EXPENSES

Professional tees 2800

Regulatory fees expenses 660

Oberexpses 853

Total expenses 4313

Net loss 3969

7b mp ae wsiegripat theftawiai1emiwt .Pte.3



MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES

SOLE PROPRIETORSHIP

STATEMENT OF CHANGES IN SOLE PROPRIETORS CAPITAL

For the Year Ended December 312011

BalanccatJanuaryl2011 6783

Contributions to proprietoVs capital 6950

Net loss 3969

BalanceatDecember3l2011 9764
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MB FINANCIAL SERVICES dba MB FINANCIAL SERVICES

SOLE PROFIUBTORSHIP
STATEMENT OF CASH FLOWS

Forthe Year Ended December 312011

CASH FLOWS FROM OPERATING ACflVflIES

Net loss 3969

Adjustments to reconcile net income to net cash provided by

Cash flow from changes in assets and liabilities

Increase in accounts receivable

Total adjustments

3975

CASH FLOWS FROM INVESTING ACflVITIES

None

CASH FLOWS FROM FINANCING AC1IVITIES

Capital contributions by sole proprietor 6950

Net cash provided by financing activities 6950

Net change in cash 2975

Cash and cash equivalents at beginning of year 6703

Cash and cash equivalents at end of year 9678

SUPPLEMENTAL CASH FLOW DISCLOSURES

Incometaxespaid
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Mark Buciak dba MB Financial Services

Sole Proprietorship

Notes to Financial Statements

Decemba312011

NOTE NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES

Nature of Operations

Mark Buclak dba MB Financial Services the Company sole proprietorship is non-

clearing broker-dealer and registered investment advisor who does not have custody of

client fonda The Company is registered with the Securities and Ridingc Commission

SECand member of the Financial Industry Regulatory Authority FINRA

Income Taxes

Federal and state income taxes of sole proprietor are computed at the sole proprietor level

and accordingly no provision for income taxes has been made

RevanRaco

The Company receives income from the sale of investment and insurance products and

investment advisory lees Revenues are recorded in the period earned

The preparation of financial statements in ccmfcnnity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date

of the financial statemads and the reported amounts of revenue and expenses during the

reported period Actual renilts could differ from those estimates The Company has

evaluated events and transactions that occurred through February 82012 which is the date

the financial statements were available flr issuance for possible disclosure and recognition

in the financial statements

Cash aixl Cash Equivalents

Cash and cash equivalents include cash on hand cash in bmtkLç sad short4erm highly liquid

investments purchased with an original maturity of three months or less Cash and cash

equivalents are finRncial instnanents for which carrying value equals foir value

NOTE 2-NET CAPITAL REQUIREMEN

The Company is subject to the Securities and Rdwige Commission Uniform Net Capital

Rule nile 15c3-1 which requires the maintenance of minimum net capital of $5000 and

requires that the ratio of aggregate indebtedness to net capital both as defined shall not

exceed 15 to At December 312011 the Company had net capital of $9678 which was

$4678 in excess of its required net capitaL The Companys aggregate indebtedness to net

capital ratiowas .OOto
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Mark Buclak dba MB Financial Services

Sole Proprietorship

Notes to Financial Statements

December31 2011

NOTE 3-REGULATION

The Company is registered as broker/dealer with the SEC The securities industry in the

United Slates is subject to extensive regulation under both tderal and state laws The SEC is

the Ibderal agency responsible for the administration of the fbderal securities laws Much of

the regulation of broker/dealers has been delegated to self-regulatory organizations such as

the FINRA which had bees designated by the SEC as the Companys primary regulator

These self-regulatory organizations adopt rules subject to approval by the SEC that govern

the industry and conduct periodic examinations of the Companys operaticts The primary

pirposc of these requirements is to enhance the protection of customer asscts These laws

and regulatory requirements subject the Company to standards of solvency with respect to

requiremen financial repoiling requiremen record keeping and business practices

NOTE 4-CREDIT OFF-BALANCE-SHEET RISK

The Company does not have uninsured bank balances that exceed FDIC insured limits and

does not hold any financial instruments with off-balance-sheet risk

NOTE 5-CUSTOMER PROTECTION RULE

The company had no items reportable as customers hilly paid securities not in the

Companys possession or control as of the audit date for which instructions to reduce to

possession or control bad been ianicd as of the audit date but for which the required action

was not taken by the Company within the time frames specified under Rule 15c3-3 or for

which Instructions to reduce to possession or control has not been issued as of the audit date

excluding items arising from temporary lags which renik from normal business operation

as permitted under Rule 15c3-3

The Company is exempt flm SEC rule 15c3-3 pursuant to the exemptive provisions under

sub-paragraph kX2Xii and therefore is not required to maintain Special Reserve Bank

Account fir the Exclusive Benefit of Customers

NOTE 6RELATED PARTY

The Company shares home office with its sole proprietor registered investment advisor

company providing investment management services and insurance sales The Company and

its sole proprietor pay all costs associated with the office
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MB FINANCIAL SERVICES dbMB FINANCIAL SERVICES
SOLE PROPRIETORSHIP

COMPUTATION OFNET CAPITAL UNDER RULE 15c3-1 OF ThE
SECURiTIES AND EXCHANGE COMMISSION

Forthe YcarEnded December 312011

NET CAPiTAL

Total sole jprictois cupital 9764

Deduct sole prietocsc net allowable for net capital

Total members equity qualified fbi net capital 9764

Additions none

Non-allowable assets 86

Total deductions ________

Net capital bcfbie haircuts on securities positions 9678

Haircuts on securities

NOt capital 9678

AGGREGATE iNDEBTEDNESS

Items included in statement of flissnclal condition

Accnaed espenses and other payables None

Total aggregate indebledness _________

COMPUTATION OF BASIC NEt CAPITAL REQUIREMENTS
Minimum net capital required 2/3% of aggreg indebtedness

Mlnimwn dollar capital iequirmnent for repoi1 broker or dealer 5000

NetcwitauliequirementgreaterofAorB 5000

Excess net capital 4678

Net capital less of 10% ofaggregate Indebtedness at 120% of minimum cmupital 3678

Ratio Aggregate indetedness to net capital peremitage .UU to

RECONCILIATION WITh COMPANYS COMPIYFATION

Included in Peat ofFonn X-17A-5 as of December 312011
Net capital as repeated In Companys Past unaudited FOCUSrepoil 9678

No Differences

Not vmipital per above 9678

The acapm.gnoks we bgmlpalqfdwfiirmcialsMementt Page



WMKG
Weisberg Mo1 Krantz Goldfarb LLP

Certified Public Accountants

Indepeadeut Auditore Report. Internal Acesuatlug Control Required by SEC Rule

ha-S for Broker-Dealer Clakelug an Exemption frem SEC Rule 15c3-3

To the Proprietor of

Mark Buciak dba MB Financial Servicós

In planning and performing ow audit of the financial statements and supplemental schedules of

Mark Buclak dba MB Financial Services the Company as of and for the year ended December

31 2011 in accordance with auditing standards generally accepted in the United States of

America we considered the companys internal control over financial reporting internal

control as basis fbr designing cur auditing procedures for the purpose of expressing our

opinion on the finsncial but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do express an opinion on

the cflbctiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we
have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives stated in rule 17a-5g in

msklng the pcrlàdic computations of aggregate Indelcdness and net capital under rule 17-

3aXl and fbi determining with the exemptive provisions of rule 15c3-3 Because

the Company does not cany securities accounts for customers or perform custodial fimctions

relating to custoIer securities we did not review the practices and procedures followed by the

Company in any of the following

Kking quarterly securities examinations coun verifications and comparisons and

recordation of differences required by rule 1743
Complying with the requirements for prompt payment for securities wider Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maliaining internal control

and the practices and procedures itfried to in the preceding paragraph In fldfilling this

responsilility estimates and judgmiits by management are required to assess the expected

benefits and ielated costs of controls and of the practices and procedures rclrcd to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above.mcntloned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute asarme
dwt assets for which Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed In accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule lla-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph
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Because of inherent limitations in internal control and the practices and procedures reIirred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that lie efThctiveness of their desiun and operation may deteriorate

deficiency in internal control exists when the design or operation 01 control does not allow

manattement or employees in the normal course of perlbrrning their assigned functions to

prevent or detect misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness vet

iIiiportahit cnotili to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companvs financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was fbi the limited purpose described in the lirsi and

second paragraphs and would ilot necessarily idcntil all deficiencies in internal control that

might he material weaknesses We did not identify any deficiencies in internal control and

control activities fbi saliguarding securities that we considered to be material weaknesses as

defined previously

We understand that practices and procedures that accomplish lie objectives referred to in the

second paragraph of this report are considered by the SE to he adequate lbr its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material
respects indicate niaterial

inadequacy lbr such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 2011. to meet the SJ objectives

This report recognizes that it is not practical in an organization lie size of Mark Buciak cIba MB
Financial Services to achieve all the divisions ol duties and crosschccks generally incIudd in an

internal control environment and that alternatively greater reliance must he llIcecI on

surveillance and direct involvement by management

This report is intended solely lbr the use oF Management the Securities and Exchange

Commission and oilier regulatory agencies which rely on rule 7a5g under the Securities

Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to

be and should not be used by anyone other than these specified parties

k4

\Voodhurv New York

February 2012
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